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Form No. y
obe” | LAND DEED OF TRUST " iliiiiss
Prepared By: _ JAN EDWARDS e AUG IB 9 37 AH '99
THE PEOPLES BANK & TRUST COMPANY
;83? H;\%{{SAY;qBL;Ian e BWI;( 113%3;_\{, pﬁ% : if

Telephone Number. 601-349-2855

THIS INDENTURE, made and entered into this day by and between _ REY, LLC

whose address is __216@ HWY 64 . . LAKEWAND
{Street No. or RFD No. and Box} {City)

DESOTO TN ; ;
o i, &8 Grantor (herein designated as “Debtor”, and
{County} {State)

WP MITCHELL

as Trustee, and .. .. THE' PEOPLES BANK AND TRUST COMPANY = L

of . SOUTHA,VEN . ..iiiew. . ., Mississippi as Beneficiary

(herein designated as "Secured Parly”), WITNESSETH:

WIHHEREAS, Debtor is indebted to Secured Party in the full sum of .
YARIETY S HbUS AKD DOLLARS AND IERQ CENTS'!
Dollars ($. 96,000.00 ) evidenced by. 0UR . _ promissory note of even dale herewith
in favor of Secured Party, bearing interest from . 88/12/1935  at the rate specified in the nole . . . __.,

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

§% MONTHLY PAYKERYS OF 468.43 BEGINKING September 12, 1399
ARD QEE PIKAL PAYKERT OF OQUTSTARDING PRINCIPAL ARD IRTEREST DUE August 12, 2004

WHEREAS, Deblor desires to secure prompl payment of (a) the indebtedness described above according
to its terms and any exlensions thereol, (b} any additional and fulure advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "Indebtedness™).

INDEXING INSTRUCTIONS:
IOT 678, DESOTO VILLAGE SUBDIVISION, SECTIONS 33 & 34, TOWNSHIP 1
SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPT.

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the
City of e County of _ DFSOTO State of Mississippi:
LOT 678, SECTION "B", SOUTH 1/2 AND SECTION EAST OF COW PEN CREEK,
DESOTO VILLAGE SUBDIVISION, LOCATED IN SECTIONS 33 & 34, TOWNSHIP 1
SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI AND RECORDED IN

PLAT BOOK 8, PAGES 16-21, IN THE OFFICE OF THE CHANCERY COURT
CLERK OF DESOTO COUNTY, MISSISSIPPI,
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together with all improvements and appurienances now of hereafter erected on, and all fixtures of any and every
description now or hereafter allached 1o, said land {all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
a nonpossessory security interest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompl payment of all existing and future Indebtedness due by Debtor to Secured Party under
the provisions of 1hls Deed of Trust 1 Debtor shall pay seid Indebledness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effecl. If Debtor shall be In default as provided In Paragraph 8, then, In that event, the entire Indebledness, together with
'l interest accrued thereon, shall, at the option of Secured Parly, be and becomse at once due and payable without notice to Debtor, and Trustee shall, at the
request of Secured Party, sell the Properly conveyed, or e sufticiency thereof, 10 salisty 1he Indebtedness &t public outery to the highest bidder tor cash. Sale
of the properly shall be advertised for three consecutive weoks preceding the sale In & newspaper published in the county where the Properly Is sltuated, or it
none is 80 published, then in some newspaper having e gonaral circulation thereln, and by posting 8 notice far the same time at the courthouse of the same
county. The notice and adverlisement shall disclose the names of the origina! debtors In this Deed of Trust. Debtors walve the provisions of Section 89-1-55 of
the Mississippi Code of 1972 as amended, If any, as far &s this section restricls the right of Trustee ta offer at sale more than 160 acres al a time, and Trusteo
may offer the propertly herein conveyed as a whole, regarciess ol how 1t Is described.

If the Properly is situated in two or more countles, or In two judiclal districts of the same county, Trustes shall have Tull power 1o select In which county,
or judiclal district, the sale of the propeny Is to be made, newspaper adverlisement published and notice of sale posted, and Truslee’s selection shall be
binding upon Debtor and Secured Party. Should Secured Parly bo 8 corporation or an unincorporated association, then any oflicer thereot may declare Debtor
to be In default as provided in Paragraph 8 and request Trustee 1o soll the Properly. Secured Parly shall have the same right to purchase the properly at the
forecinsure sale as would a purchaser who is not a party 1o this Deoad of Trust

From the proceeds of the sale Trustec shall first pay all costs of the sale including reasonable compensalion 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining to Det+lor.

IT IS AGREED that this conveyance Is made subject 10 1the covenants, stipulations and conditions set forth betow which shall be binding upon all parties
herelo.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make o Debtor from time 1o lime wpon the securily
herein conveyed, Such advances shall be optional with Secured Party and shall bo on such terms as 1o amount, maturity and rale of Interest as may be
mutually agreeable to bott Deblor and Secured Parly. Any such advance may be made to any one of the Debtors should there be mers than one, and if 50
made, shall be secured by this Deed of Trust to the same extent a3 it made to all Debtors.

.



2. This Deed of Trust shall also secure any and all cther Indebledness of Deblor due to Secured Parly with interest thereon as specified, or of any one of
the Doblors should there be mors than one, whether direct or contingent, primary of secondary, sole, joint or several, now existing or hereafter arlsing a1 any
time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwise,

3. Debtor shall keep ell improvements on the land herein conveyed insured agalnst fire, all harards Included within the term “extended coverage”, flood in
areas designated by the U. & Department of Housing and Urban Development as being subject 1o overfiow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determine but tor not less than the Indebtedness secured by this Deed of Trust. All pohcies shall be
written by reliable insurance compinies acceplable to Secured Farly, shali include standard loss payable clauses in favor of Secured Parly and shalt be
detivered to Secured Pany, Debtor shall promptly pay when due all premiums charged for such insurance, and shall tunish Secured Party the premium receipts
for inspection. Upon Debtor's faiture to pay the premiums, Socured Parly snall have the right, but not the obligation, to pay such premiums. In the event of a
'oss covered by the insurance in force, Debtor shall promplly notify Secured Parly who may make proof of loss if timely proof is not made by Debtor. All toss
payments shatl be made directly to Secured Parly as toss payec who may either apply the proceeds to the repair or restoration ol the damaged improvements
or 1o the indebtedness of Deblor, or release such proceods in whole of in part to Debtor

4. Deblor shall pay all laxes and assetsments, general or special. levied against the Property or upon the interest of Trustee or Secured Parly thersin,
during the term of this Deed of Trust before such laxes or assessments become delinquent, and shall furnish Secured Party the tx receipts for inspection.
Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5. Debtor shali keep the Property in good repair and sha!l not permit or commit waste, impairment or deterioration therpo!. Debtor shall use the Property
for lawful purposes only. Securad Parly may make or arrange to be made entries upon and inspeclions of the Property after first giving Debtor notice prior to
any inspection specifying a just cause related to Secured Party's Interest in the Propery. Secured Parly shall have the right, but not the obfigation, to cause
needed repairs to be made to the Property after firs1 aftording Debtor a reasonahle opportunity 1o make the repairs.

Should 1he purpose of the primary indettedness for which this Deed of Trust is given as security be for construction of improvements on the land hergin
conveyed, Secured Parly shall have the right 10 make or afrange 10 be made enlries upon the Property and Inspections of the construction in progress. Shoutd
Secured Party determine thal Deblor is lailing 1o perform such construclion in a timely and satisfactory manner. Secured Party shall have the rignhi. but not
the obligation, to take charge of and proceed with the construction at the expense cf Debtor after firsi aftording Debtor a reasonable opporiunity to conlinue
the construction in 8 manner agreeable 10 Secured Party,

B. Any sums advanced by Secured Party for insurance. taxes, repairs or construction as provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Deblor to Secured Parly, with interest at the rate specified in the note representing
the primary indebtedness, within thirty days foliowing written demand for payment senl by Secured Party to Deblor by certified mail. Receipts for insurance
premiums, taxes and repair or construglion ¢osts for which Secured Parly has made paymeni shall serve as conclusive évidence thereof.

7. As additional securily Debtor hereby assigns to Secured Parly all rents accruing on the Properly. Debtor shatll have the right 1o collect and retain the
rents as fong as Debtor is not in default as provided in Paragraph 9. In the even! of defaull, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitied to enler upon, take possession o And manage the Property and collect the rents. All remis $0 collected shall be applied first 1o the
costs ol managing the Property and collecting the rents, Including fees for a receiver and an atlorney, commissions to rental agents. rapairs and other
necessary related expenses and then lo payments on (he indebtedness.

8. It all or any parl of the Properly, or an interest therein, is sold or transferred by Deblor, excluding {a) Ihe creation of a lien subordinate to this Deed of
Trus!, {b) a transfer by devise, by descenl or by operation of law upon the death of a joint owner or (c) the grant of a leasehold interest of three years or !ess
not containing an option lo purchase. Secured Parly may declare all the Indebledness 10 be immediately due and payable. Secured Parly shall be deemed 1o
have waived such option 10 accelerate if, prior or subsequenl to the sale or \ransfer, Secured Parly and Debtor's successor in interest reach agreement in
wtiting that the credit of such successor in interest is salistactory to Secured Party and that the successor in interest will assume the Indebledness so as to
become personally liable for the payment thereof. Upon Debtor's successor in inferest executing a writlten assumplion agreemen! accepted in writing by
Secured Party. Securad Party shali release Debtor from all obligations under the Deed of Trust and the Indebledness

I the conditions resulting +n & waiver of the option to accelerate are no! salisfied, and if Secured Parly elects not 1o exercise such option, then any
exiension or modification of the terms of repayment from time Lo time by Secured Party shalt not operate 10 reloase Deblor or Debtor's successor In interest
from any liabilily imposed by this Dead of Trust or by the Indebtedness.

If Secured Party elects to exerciso the option 10 accelerate, Secured Parly shall send Deblor notice of acceleration by cenitied mail. Such notice shall
provide a period of thirty days from the date of mailing whhin which Debtor may pay the Indebledness ir full. If Deblor fails 1o pay such Indebtedness prior {0
the expiration of thiny days, Secured Party may. without further notice to Deblar, invoke any remedies sel Torth in this Deed of Trust.

9. Debtor shall be in defaull under the provisions of this Deed of Trust if Deblor {a) shall fail 1o comply with any of Debtor's covenants or obligations
contained herein, (b} shall {ail to pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereor, as such Indebiedness,
installment or interest shall be due by contraciual agreement or by acceleration, {c) shall become bankrupt or insclven! or be placed in receivership, (d} shall,
M a corporation. a partnership or an unincorporated assocsabon be dissolved voluntarily or inveluntarily, or (g) it Secured Party in good taith deems itself
msecure.und its prospect of repayment seriously impaired.

10, Secured Parly may at any hime, withoul giving formal notice to the criginal or any successor Truslee, or 1o Debtor, and without regard 10 the
willingness or inabilily of any such Trustee {0 execute this trusl, appoint another person or succession of persons to act as Trustee, and such appolnlee in
the execulion of this trust shall have all the powers vested in and cbligations imposed vpon Trustee. Should Secured Pany be a2 corporation or an
unincorporated association, then any olicer thereol may make such appointment

11. Each privilege, option or remedy provided in this Deed o! Trust lo Secured Party is distinct from every other privitege, oplion or remedy contained
herein or alorded by law or equily. and may be exercised independenily, concurrently, Gumulatively or successively by Secured Parly or by any other owner of
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option or ramedy after the right to do so has accrued shall not
conslitule a waiver of Secured Parly's right 1o exercise such privilege, option or remedy wn event of any subsequenl accrual.

12. The words “Debtor” or “Secured Parly” shall each embrace one individual, 1wo or more individuals. a corporation, a parinership or an unincorparated
association. dgepending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and the benelits herein provided
shall inure to. the respective legal or personal representatives, successors or assigns ol the parties hereto subject to 1he provisions of Paragraph f. If there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deod of Trust the contexi so requires, the singular shall include
the plurar and the piural the singular, Nolices required herein from Secured Parly lo Debtor shall be sent to the address of Debtor shown in this Deed of Trust,

13. This Deead of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of .
19 . and recorded In Book page deed records county, Miss., and is in no way
intended to void the salg deed of trust or Impalr the security thereof. .
IN WITNESS WHEREOF, Debtor has executed thls Deed of Trust ohANeABARA TR ofiugust 12 1992 )
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
RPT, LIC

Name of Debtor

By

G
Y, Attest:

», SECRETARY Title

g,_/ﬁﬂfz(émmmw*ﬁw
N (), gy Wm

JEFF BYd, TREASURER

{Acknowledgement on Reverse Side)

SELI D

L4190



BK[139P60618

INDIVIDUAL ACKNOWLEDGEMENT

S1ATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority In and tor the State and County aforesald, the within named

e et weme e - e WO BCKNOWlRDQEd that _ _he __signed and delivered the foregoing Deed of Trust
on the day and year thereln mentioned.

Given under my hand and official seal of oflice, this the day o! , 18

My Commisslon Explres

Notary Public
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPAI
county oF___DESOTO — —
This day personally appeared before me, the undersigned authorily In and for the State and County aforesald,

& TRALY THOXAS, SECRETARY o and___ RICHARD C RUEH JR , CHIEF MANAGER ..

JEFF PHEBUS, TREASURER (Titie) (Hite)

respectively of Deblor, the above named RPY 1 LL{ ,
a corporalion— a partnership — an unlncorporated assoclation, who acknowledged that for and on Its behalf, he Yslgned sealed and delivered the

foregoing | Dead of Trus} 'on the day and year therein mentioned as its acl and deoed, being first duly authorized so to do

.\\““' ”"’h,

@ven uht%rqny hgncl aha oHIoIaI seal of office, thisthe, 3 2TH _dayof.  AUGUST. .-

REETH
' ‘ “
te, o .r’

N TR - 1= S

h - o . {4
n % 5 20 o 8 s ©
5 [&] '8 ] s o o
o . & = o ©
o a . 2 5 )
m: - ?_' g . gsﬁ"
|—' & ¢ z g 5 8
s ﬁg % @ x c :%
" 60 2 8 ° °
-
£ ‘Eg @
QQ e S “ o o
&= - © 0 o £ c
LL g g 3 2 o
~ a E.?-smw" ©
[ 173 = ° o - €
m <] 153 [} 5 E
o 7] 82 s >
b= R o
Q § ©° 9 £ % < E
£ z r F 3 8
(] T S T ° !oe
e @ C v &
£ w © @ z £ !
Z : e | 25 | F | £ s
o e © >
= = 2 ° ©
< i o ¢ £ 0§ @ °

: ' ml&mn pri@@%/ {4 Y7o 7 ﬂw@?’%ﬁﬁ‘ﬁfkﬁﬂg

LAWRENCE-GREENWOOD



