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Favee LAND DEED OF TRUST e Caioss
LOAQ34 (Revised 1-2-94} L-04063

Prepared By: RICKY DIl_uLB

THE PEOPLES BANK & TRUST COMPANY
7500 ATRWAYS BLVD

“'SOUTHAVEN, MS 38671
601-345- 2855_Qj__ -

Telephone Number- .

THIS INDENTURE, made and entered into this day by and between _ ¥ KARE RIESOR
CARLERE K HIISOR

whose address is . 6335 IT_IIGHWAY,,SJ NORTH T H,ORJ LAKE_:__ e
(Slree! ‘No. or RFD No. and Box) {City)
DESOTO MS
e, e, as Grantor (herein designated as “Debtor”, and
{County) (State)

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, and _____ . ... L e e

SOUTHAVEN o ..
of . o e ., Mississippi as Beneficiary

(herein designated as “Secured Party™), WITNESSETH:

k S, De tor | b ed to Secured Parly in the fu1| sum of . . oo _
::ggﬁﬁmﬁ}-?& L EIGHT HUKDRED DOLLARS AKD**

Dollars ($_. 24@ 3% % _ ) evidenced by . OUR . promissory nole of even date herewith
in favor of Secured Party, bearing interest from . 08/16/1599 at 1he rate specified in the note _ ey
providing for payment of attorney's fees for collection il not paid according to the terms thereof and being duc
and payable as set forth below:
59 KORTHLY PAYKERIS CF 1,983.%f BEGINNIKG Septeaber 15, 1999
AKD ORE FINAL PAYKERY OF 212,123.89 DUER August 15, 2004

STATE M5 -DESOTO 60,

kS0 @aa/\
hug 19 | 01 PH '93

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedn \mﬁet ov cording
to its lerms and any extensions thereof, (b) any additional and future advanc hd erpg ,tj’é hich
Secured Party may make 1o Deblor as provided in Paragraph 1, (c) any other in ébtedness wh’éh bF may
now or hereafler owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & (all
being herein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:
LOT &G, SECTION "B", PHASE I, WEDGEWOOD FARMS SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Gity of oo .. Gounty of PESOT@

LOT NO. 6@, SECTION B, PHASE I, WEDGEWOOD FARMS SUBDIVISION SITUATED
IN SECTION 35, TOWNSHIP 1 SOUTH, RANGE 7 WEST, CITY OF OLIVE BRANCH,
DESOTO COUNTY, MISSISSIPPI, AS PER FLAT THEREOF RECORDED IN PLAT
BOOK 63, PAGES 12-13 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a securily
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secute prompt payment of all exlsting and tuture Indebtedness dus by Debtor 1o Secured Parly under
the provisions of this Deed of Trust. i Deblos shall pay seid Indebledness promptly when due and shall perlorm all covenants made by Debtor, then this
conveyance shall be vold and of no effect. I{ Debtor ahall be In default as provided in Paragraph 8, then, In that event, the entire Indebtadness, togelher with
al interest accrued thereon, shal, at the option of Secured Parly, be and become &1 once due and payable without notice to Debtor, and Trustee shall, at the
requesl of Secured Party, selt the Property conveyed, or a sufficiency thereof, to satisty the Indebtedness at public outcry to the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale In 8 newspaper published in the county where the Properly is sltuated, or if
none is 8o published, then in some newspapsr having a general clrculation thereln, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisement shall disciose the names of the eriginaf debtors In this Deed of Trusl. Deblors waive the provisions of Section B9-1-55 of
the Mississippi Code of 1972 as amended, If any, as far as this section restricls the right of Trustee to offer al sale more than 160 acres at a time, &nd Trustee
may offer the property herein conveyed as a whole, regardless of how it Is described

i the Properly Is situated in two or more counties, or in two fudiclal districis of the same county, Trustes shall have full power 10 select In which county,
or |udicial districl, the sale of the properly is 10 be made, newspaper adverlisement published and nollce of sale posted, and Truslee's selection shall be
bind:ng upon Debtor and Secured Parly. Should Secured Parly ba a corporation or an unincorporated assoclation, then any officer thersof may declare Debtor
to ber in defaull as provided In Paragraph 8 and request Trustee to saell the Property. Secured Parly shall have the same right to purchase the ‘propery at the
foreclosure sale as woud @ purchaser who Is not a parly to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale Including reasonable compensation fo Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney’s lees due ot collection of the debt; andthen astly, any balance remaining to Deblor.

IT 15 AGREED thal this conveyance Is mada subject to thg covenants, stipulations and conditions set forih below which shall be binding upon all parlies
herelo,

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon the security
herein conveyed. Such advances shali be optional with Secured Parly andg ghall be on such terms &8s 1o amount, maturity and rate of Interest as may be
mutually agreeable to bolts Deblor and Socured Party. Any such advance may be made 10 any ono of the Debtors should there be more than one, and If so
made, shall be secured by this Deed of Trust to the same extent s If made 1o all Deblors.



2. This Deod of Trust shall also secure any and ali other Indebtedness of Debtor due 10 Secured Parly with interest thereon as specified, or of any one of
the Debtors shou!d there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, now exisling or hereafter arlsing st any
time before canceliation of this Dead of Trust. Such indebtednass may be evidenced by note, opsn account, overdralt, endorsament, guaranty or ptherwlse.

3. Deblor shall keep all improvements on the tand herein conveyed insured against firg, all hazards included within the term “extended coverage”, Hood in
areas designated by the L. §. Depaniment of Housing and Urban Development as being subject to overflow and such other hazards as Secured Parly may
reasonably require in such amounts as Debtor may determing butl tor not less than the Indebtedness secured by this Deed of Trust. Al pohcies shalt be
written by reliable insurance companies acceptable to Secured Party. shall include standard loss payable clauses in lavor of Secured Party and shall be
delivered to Secured Parly, Debior shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, but nol the obligation, to pay such premiums. In the event of a
Inss covered by the insurance in lorce. Debtor shall promptly notity Secured Pany who may make proof of tass if timely proof is not made by Debtor. All loss
payments shall be made direclly to Secured Party as loss payec who may aither apply the proceeds 1¢ the repair or restoration of ihe damaged improvements
or to the indebtedness of Debior, or releass such proceeds in whole or in parl to Deblor,

4. Deblor shall pay all taxes and assessments, general or spocial, levied apainst the Property or upon the interest of Trusiee or Secured Parly therein,
during the term of this Deed of Trust belore such taxes or assessments become delinquent, and shall furnish Secured Party the 1ax receipls for inspection.
Should Debtor 1ail to pay all taxes and assessments when due, Secured Party shall have the right. but no! the obligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit wasle, impairment or deterioration thereo!. Debtor shall use the Property
for lawiul purposes only. Secured Parly may make of arrange 10 be made enlries upon and inspections of the Properly after firsl giving Deblor notice prior 10
any inspection specifying a just cause related to Secured Party’'s Interest in the Properly. Secured Parly shall have the right, but not the obhigation, to cause
needsd repairs to be made te the Property after first affording Debtor a reasonable opportunity to make the repalrs,

Should the purpose of the primary indebtedness for which 1his Deed of Trust is given as security be for construction of Improvements on the land herein
conveyed, Secured Party shall have (he right to make or arrange to be made entries upon the Propeorty and inspections of the conslruction in progress. Should
Secured Parly determine Lthat Deblor is falling 10 perform such construction in 8 timely and satistactory manner, Secured Party shall have the righl, but not
the obligation, to take charge of and preceod with the construction al the expanse of Debtor after first affording Deblor a reasonable opportunity to continue
the construction in a manner agreeable to Secured Pary.

6. Any sums advanced by Secured Parly 10r insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Deblor to Secured Parly, wilh interest al the rate specified in the note representing
the primary indebtedness, within thirty days following written demand for paymenl sent by Secured Party to Debtor by certified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Parly has made payment shali serve as conclusive evidence thereot.

7. As additional securily Debtor hereby assigns to Secured Party all rents accruing on the Properly. Deblor shall have the right to collect and retain the
rents as long as Debtor is not in detault as provided in Paragraph 9. In the event of defaull, Secured Parly In person, by an agent or by a judiciatly appointed
receiver shall be emitled 10 enter upon, lake possession of and manage the Property and collect the rents. All rents so collected shall be applied Hrst to the
costs of managing the Properly and collecting the rents, including fees lur a receiver and an attorney, commissions 1o renlal agents. repairs and other
necessary related expenses and then to payments on the Indebledness

B. If al) or any part of the Property, or an Interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien subordinate to this Deed of
Trust, {b) a transler by devise, by descent or by operation of law upon the death of & joint owner or (c) the grant of a leasehold interest of three years or less
not containing an option 10 purchase, Secured Party may declare all ihe Indebtedness 1o be immediately due and payable. Secured Party shall be deemed to
have waived such oplion to acce'erale H, prior or subsequent to the sale or transfer, Secured Pary and Debtor's successor in Interes! reach agreement in
wriling that the credil of such successor in inlerest is satistaclory to Secured Party and that the successor In interesl will assume the Indebledness so as to
bacome personally liabte for the payment thereci. Upon Debtor's $uccessor in interest executing a written assumption agreement accepted in writing by
Secured Party. Securad Party shall release Debtor trom 8!l oblipations under the Deed ot Trust and the indebledness

Il the condilions resulting in a waiver of the option to accelerate are not satistied, and if Secured Party elects not to exercise such option, then any
extension or moditication of the terms of repayment from time to 1ime by Secured Party shall not operate to release Deblor or Debtor's successor in interesl
from any liability imposed by this Deed of Trusl of by the Indebtedness.

It Secured Parly eiecis 10 exercise the option to accelerate, Secured Parly shall send Deblor notice 0! acceteration by certified mail. Such notice shall
provide a period of thirly days trom the date of mailing within which Debtor may pay \he Indebtedness in full. H Dablor fails to pay such tndebtedness prior 1o
the expiration of thirly days, Secured Party may. withaul further nolice to Deblor, invoke any remedies sel forth in this Deed ol Trust.

9. Deblor shall be in defawll under the provisions of this Deed of Trust «f Debtor (a} shall ait to comply with any of Debtor's covenars or obligations
contained herein, (L) shall fail to pay any of the indebledness secured hereby, or any inslallment thereof or interest thereor, as such Indebtedness,
instaliment or interest shall be due by contraclual agreement or by acceleration, [¢) shall become bankrupt or insolvent or be placed in receivership, {(d) shall,
il a corporalion, & partnership or an unincorporated association be dissolved voluntarily or involumarily, or {e} it Secured Party in good falth deems itself
insecure and its prospect of repayment sesiously impaired

10. Secured Party may al any time, withoul giving farmal notice to the original or any successor Trustee, or to Deblor, and without regard 1o the
wilhingness or inability of any such Trustee 10 execute this trust, appoint another person or succession of persons 10 act as Trustee, and such appointee in
Ihe execution ol 1his trust shall have all the powers vesled (n and obligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereol may make such appoiniment

11. Each privilege, option or remedy provided in this Deed of Trust lo Secured Party is distinct from every other privitege, oplion or remedy conlained
herein or alforded by law or equity. and may be exercised independenlly, concurrently, cumulatively of successively by Secured Parly or by any other owner or
holder of the Indebtedness. Forboarance by Secured Party in exercising any prvilege. option or remedy after the right 10 o so has accrued shall not
constitute a waiver of Secured Party's night to exercise such privilege, option or temedy in event of any subsequent accruar.

12. The words “Debtor” or “Secured Party” shall each embrace one indwvidual, two or more individuals, a corporation, & partnership or an uaincorporated
association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and the benehits herein provided
shall inure to. the respective legal or personal representalives, Successors or assigns of the parlies hereto subject to the provisions of Paragraph 8. It there be
more than one Deblor. then Debtor's abligations shall be joinl and several. Whenever in this Deod of Trust the context so requires, the singular shall inctude
the plural and the plural the singular. Notices required herein trom Secured Parly to Debtor shalt be sent 10 the address of Debtor shown in this Deed of Trust.

13, This Deed of Trust 1s glven and taken In renewal and extension of a deed of trust dated the day of. \
19—, and recorded In Book page deed records County, Miss., and is in no way
Intended to vold the said dead of trust or Impalr the security thereof. Aucust ;,6 99

IN WITNESS WHE REOQF, Deblor has executed thls Deed of Trust oxmxxxxxxwm g 1 £ L 19 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE IND

Name of Debtor

By
’ h Title
Attest: o )
o Title
{Seal}

(Acknowledgement on Reverse Side)

n1¢0sa it
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF.

This day personally appeared bafore me, the undersigned authorlly in and for the State and Counly aloresaid, the within named
¥ KARK HINSOK
CARLENE ¥ HIXSCR

YT

B the day and year therein mentioned.

Given under my hand and officlal sea! of otfice, this the . 16THday of _ AUGUST N | —39—”"» -

pansenpT) 65 ATTTIN LT TUsLIC
o Iy Gt LG T T EN,
My Commission Explrof (i) Ttk £ il KoLK BRG

Notary Public
CORPQORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF I

This day personally appearsd before me, the undersigned authority In and for the State and County atoresald,

and

{Title) [Titte)

rospeciively of Debtor, the above named .

1

a corporation— @ parinarship — an unincorporaled essociation, who acknowledged that tor and on {ts béhalf, he signed, sealed and delivered the
foregoing Deod of Trust on the day end year thereln mentioned as its acl and deod, balng first duly authorized so 1o do.

Given unger my hand and officlal seal of office, thisthe_  __ _ _dayof. e AR | - S

My Commisslon Expires _ ... o "7 Notary Public
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