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THIS INDENTURE, made and entered into this day by and between
BILLY HAYNES"

whose address is

{Strect No. or HFD No. and Uox) R “Tcip

e e e , as Grantor (herein designated as “Deblor”), and
(County) {State}

_RONALD L. TAYLOR

as Trustee, and___. - CHARLES MURRY McALLISTER

38671
8130 SWINNEA R e OF SOUTHAVEN ., Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebled to Sccured Party in the full sum of __JWO HUNDRED THIRTY-FOUR

THOUSAND FIVE HUNDRED AND NO/100 === m oo mmommmmommm oo e o oo oo cmee

Dollars ($__234,500,00 yevidencedby ____ON€_  promissory note of even date herewith

in favor of Secured Parly, bearing interest from _ _date — at the rate specified in the note _______ -

providing for payment of attorney’s fees for colicction if not paid according 10 the terms thereof and being due
and payable as set forlh below:

Two {2) annual installments nlus interest payable as follows:

One {1) annual installment in the amount of $100,000.00 plus interest due
on September 16, 2000,

One (1) annual installment in the amount of 35134,500.00 plus interest due
on September 16, 2001.

Maker shall have the right to prepay said note at anytime without penaldy.

For each $7,000.00 paid to Seller/Lienholder, one lot will be released.

WHEREAS, Debtor dosites 1o secure prompt payment of {(a) the indebledness described above according
toits terms and any extensions thereol, {b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Deblor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with inlerest which Secured Party may
make lo protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
o as the “Indebtedness’).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustiee the land described below situated in the

City of County of DESOTO State of Mississippi:

PARCEL I, LOCATED IN THE NORTH WALF OF SECTION 30, TOWNSHIP 1 SOUTH, RANGE 8 WEST

DESOTO COUNTY, MISSISSIPPI BEING 15.285 ACRES PLUS FASEMENT.(Northwest Quarte

PARCEL I1: LOCATED IN THE NORTH HALF OF SECTION 30 TOWNSHIP 1 SOUTH, RANGE 8 WEST,

DESOTO COUNTY, MISSISSIPPI BEING 39.45 and 20.00 ACRES. (NORTHEAST QUARTER)

PARCEL I1I: LOCATED IN THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 1 SOUTH,
T RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI BEING 29.12 ACRES.

ALL BEING DESCRIBED ON EXHIBITS"A, ATTACHED HERETO,

BOM #3120
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logether with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hercafter attached to, said land (all being herein reforred 1o as the “Property”), Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the houschold goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall enly secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompl payment of all exisling and future Indebtedness dug by Debtor o Secured
Parly under the provisions of this Decd of Trust. if Debtor shall pay said Indebtedness promptly when due and shall periorim all covenants
made by Deblor, then this conveyance shall be void and of no effect. i Debtor shall be in default as provided in Paragraph 9, then, in that
event, the entire Indebtodness, togother with all inlerest accrued thereon, shall, at the option of Secured Parly, be and become at once due
and payable without notice to Deblor, and Trusteo shali, at the requost of Socured Parly, seli the Property conveyed, or a sutficiency thereof,
to salisfy the Indebtedness at public outcry to the highost bidder for cash. Sale of the praperty shall be advertised for three eonsecutive weeks
preceding the salo in a newspaper published in tho county where the Property is situated, or il none is so published, then in some newspapor
having a general circulation therein, and by posting & notice for the same time at the cowthouse of lhe same county. The notico and advor-
lisement shall disclosg the names of the original debtors in this Dieed of Trust. Delitors waive the provisions of Section 89-1-65 of the Mississippi
Code ol 1972 as amended, if any, as far as this section restricts the right of Trustee 1o offer al safe more than 160 acres at a time, and Truslee
may offer the propery hergin conveyed as a whole, regardless of how it is doscribod.

I the Properly is situatod in two or more counties, or in two judicial districts of the samo county, Trustee shali have full power to select
in which county, or judicial dislrict, the salc of the properly is 10 be made, nowspaper adverlisemont published and notice of sale posted,
and Trusteo's selection shall be binding upon Debtor and Secured Party. Should Secured Parly bo a corporation or an unincorporated associalion,
then any officer thoreof may declare Deblor to be in default as provided in Paragraph 9 and request Trustee to soli the Property. Socured
Party shall have the same right to purchase the properly at the foreclosure salo as would a purchaser who is not a party 1o this Deod of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensalion to Trustee; then the In-
debledness due Secured Farly by Debtor, including accrued interest and atlorney’s lees due for collection of the debt; and then, Jastly, any
balance remaining to Debtor.

ITiS AGREED that this conveyance is made subjoct to the convenants, slipulations and conditions set forlh below which shall be binding
upon all parties herelo.

1. This Deed of Trust shall also scoure all luture and addilional advances which Secured Parly may make to Debtor from time to time
upon the socurity herein conveyed. Such advances shall bo optional with Socured Party and shall be on such terms as to amount, maturity
and rate of interest as may be mutually agreeable to both Debtor and Sceured Parly. Any such advance may be made to any one of the
Debtors should there be mare than one, and if so madsg, shall bo secured by this Deed of Trust to the same exient as it made to all Deblors.

2. This Doed of Trust shalt also secure any and all other Indelstedness of Debior due to Secured Parly with interest thereon as specified,
or of any one of the Deblors should there be more than ong, whether direcl or contingent, primary or secondary, sole, joint or several, now
existing or horeafter arising at any lime belore cancellation of this Deod of Trust Such Indebtedness may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty or oltherwiso.

3. Deblor shall keep all improvements on the land hergin conveyod insured against fire, all hazards included within the term “extendod
coverage”, flood in $ dosignated by the U. §. Departmont of Housing and Urban Dovelopment as being subject to overflow and such
other hazards as Securod Party may reasonably require in such amounls as Dabtor may determine bul for not less than the Indebtedness
secured by this Deod of Trust. All policies shafl beo written by raliable insurance companios acceplable 10 Secured Parly, shall inglude stan-
dard loss payable clauses in faver of Secured Party and shall be delivered to Secured Party. Dobtor shall promptly pay when dug all premiums
charged for such insurance, and shall furnish Sccured Party the premium.receipts for inspoction. Upon Debtor's failure to pay the premiums,
Secured Parly shal! have the right, but not the ebligation, to pay such promiums. In ihe event of a loss covered by the insurance in force,
Debtor shall promptly notify Secuied Party who may make proof of loss if limely proof is nol made by Debtor. All loss paymentis shall be
made directly to Securcd Party as loss payec who may either apply the proceeds to the repair or restoration of the damaged improvements
or to the Indebtedness of Deblor, or releass such proceeds in wholg or in part 1o Deblor.

4. Debtor shall pay all taxes and assessments, general or special, lovied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deod of Trust before such taxes or assessments bocome delinquent, and shall furnish Securod Party
the tax receipts for inspoction. Should Debtor fail to pay all taxes and assessments when due, Securod Party shall have the right, but not
the obligation, to make these payments,

5. Deblor shall keep the Properiy in good repair and shal nol pormit or commit wasle, impairment or deterioration theroof, Deblor shall
use tho Property for lawful purposos only. Secured Farty may make or arrange 1o be made entrtes upon and inspoclions of the Properly
after first giving Debtor notice prior o any inspection specifying a just cause related to Sccured Parly’s interest in the Properly. Socured
Parly shall have the right, but not the obligation, to cause nocded repairs to bo made 1o the Property after first affording Debtor a reasonable
opportunity to make the repairs.

Should the purpose of the primary Indebledness for which this Deod of Trust is given as security be for construction of improvements
on the land herein conveyed, Socured Pariy shall have the right 1o make or arrange 1o be made cniries upon the Properly and inspeclions
of the construction in progress. Should Secured Party determine that Deblor is failing to perform such construction in a timely and satisfactory
manner, Securod Parly shall have the right, but not the obligation, to take charge of and proceed with the construction at the expense of
Deblor after first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable 1o Secured Party.



L
gr] 150060569

6. Any sums advanced by Secured Parly for insurance, laxes, repairs or construclion as provided in Paragraphs 3, 4 and 5 shall be scoured
by this Deod of Trust as advances made to pretest the Properly and shall be payable by Deblor 1o Scoured Party, with interest al the rale
specified in the note representing the primary Indebledness, within thirly days following written demand for paymenl senl by Securod Party
1o Debtor by certified mail, Receipls for insurance premiums, taxes and repair or consliuction costs for which Secured Party has made pay-
ment shall serve as conclusive evidence theroof,

7. As additional securily Debtor hereby assigns 1o Secured Party all rents accruing on the Praperty. Deblor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In Lhe event of default, Sccured Party in person, by an
agent or by a judicially appoinled receiver shall be entitled to enter upon, take possession of and manage the Properly and collect the rents.
All rents so collected shall be applied lirst 10 the ¢osts of managing the Property and coliccting the reats, including fees for a receiver and
an atlorney, commissions 1o rental agents, repairs and other nocessary related expenses and then to payments on the Indoblodness.

8. I all or any part of the Property, or an interest therein, is sold or lransterred by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (c) the grant of a leasehold
interest of three years or less not conlaining an option o purchase, Secured Party may declare all the Indebledness to be immediately due
and payable. Secured Party shall bo deemed 10 have waived such oplion to accelerate if, prior of subsequent 1o the sala or transfer, Secured
Parly and Doblor's successor in interest reach agreement in writing thal the credit of such successor in interest is satisfactory to Secured
Parly and that the successor in interest will assume the Indebtedness so as to become personally liable for the payment thereof. Upon Deblor's
successor in interest execuling a wrilten assumption agreement accepted in writing by Secured Parly, Secured Parly shall release Debtor
trom all obligations under the Decd of Teust and the Indebtedness unfess the Assumption Agrecment slales otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satistied, and il Secured Parly clects not te exercise such option,
then any extension or modification of the terms of repayment from time to time by Secured Parly shall nol operate to release Doblor o Deblor's
successor in intorest from any liabilily imposed by this Deed of Trust or by the Indebtedness,

I Secured Parly elecls 1o exercise the oplion to accelerate, Secured Party shal! send Deblor notice of acceloration by certified mail. Such
notice shall provide a period of thirly days from the datc of mailing within which Debtor may pay the Indebtedness in fuil. if Debtor fails Lo
pay such Indebtedness prior to the expiration of thirly days, Sccured Parly may, without further notice to Debtor, invoke any remedics sel
forih in this Deeod of Trusl.

9. Debtor shall be in defaull under the provisions of this Deed of Trusl if Debtor (a) shall fail o comply with any of Debtor's covenants
or obligations contained herein, (b) shall fail to pay any of the Indebledness secured heoreby, ar any inslaliment thereof or interest thereon,
as such Indebtedness, instalimoent or inlerest shall be due by contraclual agreoment or by acceieration, (¢) shall become bankrupt or insolvent
or be placed in receivership, (d) shall, if a corporation, a pantnership or an unincorporated association, be dissolved voluntarily or inveluntari-
ly, or {o) if Secured Party in good faith deems ilsell insecure and its prospect of repaymen! seriously impaired.

10. Socured Parly may at any time, without giving format notice to the original or any successor Trustee, or lo Debtor, and without regard
to the willingness or inability of any such Trusloe o execule this trust, appoint another person or succession of persons to acl as Trustec,
and such appointee in the execution of this trust shall have all the powers vesled in and obligations imposed upon Trustee. Should Secured
Party be a corporation or an unincorporated association, then any olficer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is dislinct from evory othor privitege, oplion or remedy
conlained hereln or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Sccured
Party or by any other owner or holder of the Indebleaness. Forbearance by Secured Party in exercising any privilege, option or remedy afler
the right to do so has acerued shall not constitute a waiver of Sccured Party's right to exercise such privilege, eption or remedy in event
of any subsequenl accrual.

12. The words “Deblor” or "Secured Parly” sha!l cach embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated association, depending on the recital herein of the parlics to this Deed of Trusl. The covenants herein contained shall
bind, and the bonefits herein provided shall inure to. tho respoctive logal or personal representatives, successors or assigns of the parlies

. hereto subject to the provisions of Paragraph 8. If there bo more than one Dubtor, then Debtor's obligations shalt be joint and several, Whonover
in this Deod of Trust the context so requires, the singular shall include the plural and the plural the singular. Notices required herein from
Socured Party to Deblor shali be senl to the address of Debtor shown in this_F orﬁo( Trusl.

IN WITNESS WHEREGF, Deblor has execuled this Deed of Trust on the gﬁt .. _dayol_ __ September 19,99

CORPORATE, PARTNERSHIF* OR ASSOCIATION SIGNATURE INDIVIDUAL BIGNATURES
) — /
- Name of Doblor BTLL LS

By .

T T T e
Altest: e

Title — - ———— -

{Seal}

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF : DESOTO —

This day -porsondlly appeared belore me, the undersignod authority in and for the State and County sforesaid, the within named

- Bﬂ LY HAY.I.‘I ES -oe— ... who acknowledged that ____ he ____ signed and delivered the foregoing
Doced of Trust on the day and year thercin mentioned.
. "N\uu!lmu,m

_,“Giveﬂ'i‘{/r@dﬁm? hamjﬁqomcial scal of office, thisthe . _16th_dayof____ September __ . 1999
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PARCEL I:

Located in the Northwest Quarter(N/W 1/4) of Section 30, Township 1 South,
— Range 8 West, DeSoto County,Ms.

A tract of land belng paxt of the North Half of Section
389, Township 1 South, Range 8 West, DeSoto County,
Mississippl, more particularly described as follows,
to-wit: Commencing at a point in the centerliane of
DeSoto Road a distance of 3332,57 feet west of a point
commonly accepted as the northeast corner of said
Section 38; thence run South 8B degrces P8 winutes 23
seconds Yast a distance of {6.098 fcet to a steel fehce
post on the south right-of-way line of said DeSoto
Road; thence ¢ontinue Soulh £6 degrees 98 minutes 23
seconds Bast a distance of 1596M6 fect to the POINT OF
BEGINNING; thence continue South 80 degrees @08 minutes
23.s¢conds Bast a distance of 1668.85 feet to a steel
fence post on the south line of the north half of said
Section 30; thence run South 89 degrees 20 minuvtes 20
secohds West a distance of 668,08 feet along said half-
section line to a railroad rail at the southeast corner
of the Homor Baker properlty as described by decd
‘recorded in Deed Book 36 on page 295 of the Chancery
records of said county; thence run Noxth g¢ degrces 98
minutes 25 scconds west a distance of 1#08.85 feeot
along the e¢ast linc of said Baker property to a point;
thence run North 89 degrecs 28 minutes 28 scconds LBast
a distance of 6AA_HKA feoat Lo the pPeint of Deginning and
containing 15.285 acres, more or less, Bearings arc
based on-true north as determined by soloxr obscrvation. !
As per survey of Danany S. Rutherford, R.L.S., datced
July 5, 1988.
AND
A sixily foot wide casement for Ingress and egress
adjoining and lying east of the below described lines:
Beginning at the northwest corncr of the above-
described 15.285 acres tract; thence run- North 98

.. . degrees 88 minutes 25 scconds west a distance of 20(4.68
feet alony saild Baker cast line to the southwest corner
'of. the Mullen property; thence run North 38 degrecs 54
minutes 21 scconds kast a distance of 5$9.08 feet to
the southeast corner of said Mullen property; thence
run North P8 deyreces 27 minutes 1l seconds hast along by
the cast line of said Nullen property to the end of v
said casement, saild point being on the south right-of-
‘way line of DcSoLo Road and 366).99 feel west of a
peint commonly accepted as the northwest corner of said
Scction 308. ns per survey of Danny 8, Ruthexford,
R.L.S., dated July 5, 1988.

EXHIBIT "A"
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PARCEL 11
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Vort of the-North Ualf of Scction 30, Towaship 1 Sonth, tange R
Hest, DeSolo County, Ili:mi:mippi, and wore pacticuarly described
a3 Yollows, to-wit:

[~
—]
—

A TRACT RO, 1

Gowmcncing at a poiut on Lhe centerline of DeSoto Ruad a
rli:xg;mcc af 2672.57 feet west of a point comuonly sccepted as
the northeast corner of said Section 30: thence rua South

00°G8' 21" East a digstance of 40.00 feet'to a steel fence poat
on the aouth right-of-way linc of said beSoto Razd, said point
being the POint of Beginning; thence contipuc south O0*0B'21n
East a distance of 2602.15 feer to a steel feunce on the south
Lo _ line of the north half ob said Scction 30; thence run South

i ' G9°20120" West o dixtoance of 660.00 feet along said half-uection
; . line to a steel  feuce post; thence run North QU®0B*723 Weat a

| 76ACT o/ S Blee’ fence post ey dintance of 2605.01 feot to 4 ateel feuce post

/8L 08"

2605.0!°
Zooe /5’

.1 32.45 Ac. >’ AVED e g ou naid soutl right-of-way line of DoSoto Road;
‘ " GeO.Q0" — 7 thence run North 89v35+¢12¢ FEuast a distance
0f 660.00 feet along said south right-of-
way line to the Point of Begioning and
coutainiug 39.4%5 acreu. Besarings are based
oi true north as deterwined by solar
vhuicrvation,

/4 ut
5 geee),

o
P2 k)

12ELOE”

’ TRACT wo. 2

TRACT NO. 2 Commcneing at a point on the centerline of
€0.00 4. heSoto Road a distance of 2672,57 feet west
of 4 point counonly accepted as the vorth-
cast corner of said Scction 30; thence ran
South 00°00'21Y East o distance of 40.00
feet to a stee) fence post on the south
vight~of-way linc of waid DeSato load;
thence continue South 00°08'21" Yast o
distance of 1281.08 fect to 4 stecl fence
SEF e Sleof fopcl post, said poiut being the Poiut of Vepginn-
“\ tnz; tbence ruu HOrih 899277 46" Bast o
:J.)*W,Ll_i'ﬂlance of 660.00 feet to a strel fence

AN OO 08 2B "1y
S500'08erE

NOOOEES"F/

South line N (Y
T30 TG, KB,
M Fernce R et s
/
%g’f;ff’“ )
. U_d Geo 00" ) -..5 . GL0. 00"
gy * T - ]
- S 8o T0'zo"W /320.00 past; thence run south 0g<0gr 2y Faut a
Accordiog Lo U.S. Deparmeut of Housing aad diatance of 1319.65 feet to 4 uteel feage
Urban Developacnt Flood Hazard Map Ho., 250050 past on the gouth line of the vorth Lalf of
002 A, dated April 7, 1978, the tecoon shown  said Section 30; thence cun South 8‘)“20',2‘0'1

ScocoeE/E

Vo
wop

AY

}

propertyidd Hol S a flood hazard zone. West a distance of 660.00 feot nloug said:
P P Lot . . -
< "“";'::,,‘-._’-'._'s_' + half-pection line to a Stecl fence post;

thence run NOrth 0QeQg*2(n Heat a distance
of 1321.08 focl to the Point of Bepinaiog
ood coutajuing 20,00 acres. Beacvings arc
based on true north as determined bY solar
obuervarion.,

- PLAT Or SURVEY OF PART OF THE NORTH HALEF OF SECtTION
30, TOUNSHIP 1 SOUTH, RANGE 8 WEST, PESOTO COUNTY, )

S

LR RERMANDN, NTSS 1SS TP, AR632

Avcil 20, 1988 HISSTSSTIPP(

e L T e ———

RUTHGsRFORD & ASSQClATHS A POST OFPICH vy

S g3 A

EXHIBIT "A"
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PARCEL 111:
. LOCATED IN THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 1 SOUTH,RANGE 8 WEST.
DESOTO COUNTY, MS, . .°

Lying and being situated in Section 30, Township 1 South,
Range 8 West, DeSoto County, Mississippi:

Commencing at a point on the centerline of Desoto Road a
distance of 1647.80 feet west of a point commonly accepted
as the northeast corner of sald quarter section; thence run
South 00 degreces 04' 15" past a distance of 40,00 feect to a
point on the south right-of-way line of said DeSoto Road,
said point being the northwest corner of the Biebers
property and the Point of Beginning; thence continue South
00 degrees 04' 15" Rast a distance of 1579.92 feet along the
west linc of said Biebers Property to a steel bar at the
southwest corner of saig Bicbers property; thence run North
89 degrees 40' 44" pRast a distance of 321.11 feet along the
south line of said Bicbers propdqty to a steel fence post;
thence run  South 60 degrees ‘10" 13" West a distance of
1016.47 feet to a steel fence post on the south line of said
quarter scction; thence run South 89 degrees 22' 520 West a
distance of 678,50 feet along said south quarter-scction
line to a 'steel fence post at the southcast corner of the
Burch property; thence run Rorth 00 dcgrees 08' 200 West a
distance of 2599, 30 feet along said Burch properiy on the
south and the Robertson preperty on the north to a steel
fence post at the northeast corner of said Robertson
property, said point veing  on said south right-ot-way linc
of DeSoto Road; thence run North 89 degrces 35' 12" Last a
distance of 364.72 fcot along said south right-of-way linc
to the Point of Beginning and containing 29.12 acres.
Bearings are bascd on true north as deterninegd by solar
observation. A plat thercof is attached herecto and incor-
porated herein by reference.

CUEXHIBIT A



