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THIS INSTRUMENT PREPARED BY AND RETURN TO:
Harold D. Mangrum, 1025 Oakhaven Road, Memphis, TN 38119 (QOp)( "6!-50%(?60090

PHILIP E. McDANIEL,

Eblﬁ ﬂ“bznturf, made by and between

David Gadd, 3337 Summer Avenue, Memphis, TN 38122 rany of the second past, as Trustee; and

party of the hrst part,
Southern Security Federal Credit Union, 3337 Summer Avenue, Memphis, TN 38122

party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebtedness herewafter descnbed, the party of the first part dots hereby convey und warfant unto the pasty of the socond
part, as Trusiee, and his successors in trust, the following described real estate situated in the County of DeSoto
and State of Mississippi, to-wit:

Lot 6, Estates of Hickory Forest Subdivision, located in section 25, Township |l
South, Range 9 West, DeSoto County, Mississippi, as per plat thereof, recorded
in Plat Book 36, pages 7-9, in the Office of the Chancery Clerk of DeSoto Countly,
Mississippi.
TRANSFER OF THE PROPERTY: I{ all or any part of the property or an interest therein
is sold or transferred by Borrower, excluding (a) the creation of a lien or
encumbrance subordinate to the Deed of Trust, (b) the creation of a purchase money
security interest for household appliances, (¢) a transfer by devise, descent or by
operat ion of law upon the death of a joint tenant, Lender may at Lender's option,
declare all the sums secured by this Deed of Trust to be immediately due and
pavable.
This conveyance is made in trust, however, to secure the payment of § 88.000.00 , evideaced by the following promissory notes

of cven date herewith:

One promissory note of even date herewith made by the party of the first part herein;
payable to the order of Soulhern Security Federal Credit Union, together with interest
thereon at the rate of 7.8 percent per annum from date hereof until maturity, payable
in 144 monthly installments at $941.78, beginning on the 15th day of October, 1999,

and a like amount on the 15th day of each and every month thereafter until paid in
full. The privilege is reserved and given to make additional payments on the principal
balance on the due date of any installments prior to maturity without penalty.

and any further sums which the party of the third part, or sy bolder or holdess of the notes hereby secused may advance to tuke care of taxes,
insurance, or prior encumbzances on the above described real estate, or any part thereof.

The pasty of the fust part agrees o keep all of the taxes and special assessments on the sbove described land 'paid,_ anfl if he fails s0 to
do, the holder or holders of the above described notes may pay said taxes snd sssessments and the amounts §0 paid, with interest st the rate
of cight per cent per sooum from date of payment to date of reimburscment, shall become & part of the indebtediacss secuzity hereby.

The party of the first part agrees 1o keep the improvements oo seid propesty in a good state of repair, and to insure the same against loss
by fire and tornado in some responsible insurance company spproved by the party of the third part, ot his assigns, for the insurable value
thereof, with a regulation mortgagee’s subrogation clause amached to each policy making said insurance payable in case of loss to thc party of
the third part as his interest may appear, snd to deliver the policy or policies and renewal receipts therefor 1o said party of the third pare. In
case of the failuze of the party of the first part to keep said buildings so insured, the party of the third part, of his sgsigas, may effect such
insurance and the amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of rcimburiement,
shall become a part of the indcbredness secured hereby.

NOW, THEREFORE, if the party of the first pare shall pay all of the indebtedness secured heicby this conveyance shall be null aad void
and shall be released at his expense, buc if said parey of the first parc shall fail to pay said notes, or any of them, or any part thereof, of
the interest thereon, when due, or shall fail 1o pay the taxes and special asscssments on said property prios 1o the dare of sale thereof for
delinquent taxes, or shall fail to pay all stems due on account of insurance as provided heiein, then all of the indebtedness secured hereby shall,
at the option of the bolder or holders of said notes, become duc and payable, and the party of the first part hereby authorizes and fully em-
powets said trustee, of any successor in trust, upon any such default to proceed to scll the property hereinabove described to pay the smouat
then. due hercunder. The sale of said zeal estate shall be made at the front door of any Court House in the County whete any of said real
estate is sitvated at the time of the sale, within legal hours, at public outcry to the highest bidder for cash, after the acting trustée has
given notice of the time, place and terms of said sale according to the laws of the State of Mississippi governing sales of lands under trust
deeds in force at the time the publication of said notice is begun. The acting trustee may sell said propercy without taking possession of the
same, and is authorized 1o appoint an ageat and auctioneer to make such sale in his absence, which sale shall be as valid as if made by said wustee,

From the proceeds of said sile the acting wustee shall fitst pay the cost of executing this trust, including a reasonable fee for himself
and his atorney; then he shall pay any sums advanced by the party of the thitd parc on account of taxes or insutance on said property; then
he shall pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance then remains in
his Lands he shall pay the same 10 the party of the first part, s heirs or assigns.

The party of the thied part, or any holder of the above descnbed nows. may ar any tme appoint another Trustee in the plice and _stca.i.
of the party of the second part, of any successor Of SUCCessors In trust.

If more than onc person joins in this instrument as party of the first par, it is agrecd that whencver the words “party of the first part”
occur they are o read as if written “partics of the hrst pare.”

Witness the signature of the party of the first part, on this the 22nd day f‘f Sept: ember/ ; (}/19 99
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TENNESSEE

STATE OF. " .
QOUNTY OF—SHELEY

Petsonally anpeared before me, the undersigned Notary Public, in and for the State and County aforetaid, the within pamed

Philip E. McDaniel
who acknowledged that —he__. signed and delivered the foregoing trust deed on the day and year therein mentioned ae DS
voluntary ect and deed.
\ 99
Given undet 1oy band and seal this the 22nd day of September . 12,
5% ‘“&‘53
R s
Q*OXCOMM @PAL Do AA s
Q(O'P U Notary Pubdlic.
S NOTARY®
PUHUC ';?‘.
PROPERTY ADDRESS:
7160 Hickory Estates Drive
Walls, MS 38680
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