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Robert Earl Hardin and wife, Jennifer Hardin 1o Southaven ANk o MSSISSIPET, 3 division

of BancorpSouth Bank (hercinafier referred to as the "Bank™) _

STATE MS.-DESOTO GO,

Sep 29 10 u AK 99

This is the first lien on the above described properly except BancorpSouth, P. 0. Box 789, Tupelo, MS 38801

In consideration of $10.00. in hand paid, and other valid consideration, . W? . convey and warrant to D,' B' Btr_it_igfgl;@,_ Jr.

DeSoto

S Trustee, the following descrilbed property in o , County, State of Mississippi, to wit:

Lot 5, Virginia's Acres Subdivision, located in Section 18,
Township 2 South, Range 7 West, DeSoto County, Mississippi,
St as per plat thereof record in Plat Book 60, Page 5, in the

' office of The Chancery Clerk of DeSoto County, Mississippi

W

“ K

IN TRUST FOR THE FOLLOWING PURI'OSES:

1. {A) To secure payment of all Pessoral.ine indebtedness and all other indebtedness 1o the Bank. The Bank, as Beneficiary hereunder, is obligated to lend to the Grantors the

wmdo. ¥*Twenty-five thousand dollars and no/100%#* _ ) . 25,000.00

Lhat being the maximum amount of present and- ot future indebtedness of Grantors to the Bank secured by this deed of trust withsaidindebtedness 10 be incurred from time fo time by periodic advances

made onor before the -

14th September

day of . 200!‘ s said date being the maturity date hereof with all indebtedness secured hereunder being due and

' * -
payablein full onsaid date. The alanceon the indebtedness secured hereander shall be no more than . TW’E'ﬂty five thOUSﬂnd & HDIIQQ* 25:000-_0_0__}

The indebled ness to Bank of Mississippi is evidenced by thal certain Personalane Agreement (hervinalter Agreement) of even date herewith the payment of which the Grantors agree toand hereby

sectire by execution of the Deed of Trust together with all nterest which may acerue on the indebledness and any renewals, modifications, or extensions thereof, in whole or an parl or periodic future
advances thereander and hereinafter agrecd 10 be made te and paid by (he Grantors. Paymients on said indebtedness shall be in monthly or other installments as set forth in the Agreement and the
monthly statement issued thereunder Lo Grantors

Said indebtedness bearing interest al g rate as provided it said Agreoment logether with attorneys” fees and costs as therein provided

(B} Also any other indebted ness hetetofare, now or hereafter contracted with either said bank or the halder of the above deseribed indebtedness by the Grantors hereinoreither of therm w hether

such other indebtedness be evidenced by nale, open account, overdrafl or any sther mannet whatsoeser, including alsoany indeledness of any Grantor madeas joint maker, surety endorser,or Grantor.

(€ Alsoany amaunl paid out or conltracted ts be paid, by the said bank or the holder of said indebtedness to protect Lhe property herein described or the title thereto, including insurance, 1axes,

assessments, and any alher liens or charges. All such additional indeedness or advances, when ot otherwise specified by contract to bear 1008 per centinterest from date made, and due on demand.

N Alsoto secure any reacwator extension of all o1 any parl of any of the alove deseribed indebtedness, and the performanee and fullillment of all 1he obligations, Agreemenisand covenants of

this Deed of Trust and Agreement.

Il The Grantors agree and bind themselves as follows Topromptly fulhlband comply withallof the terms and conditiens expressed and provided for inLhe indebtedness secu red hereby and inthe

said Agreement; to pay all expenses and costsin any way inedent i this trust decd. 1o keep said propeny frec from all tax hens of every kind, Lo keepthe improvements thereon inreasonable repair and nol
permil waste of said property to keep the improvements thereon fully insured wath properly authorized imsarance companies against loss by tornado and fire, payahle in the event of loss o the swneror
owners of said indebtedness, as their interest mzy appear

111, AN payments made. as wetl as the proceeds of atl properety desenibed in i Deed of Trust and alt collaterals held By said bank tor the halder of the indebtedness

ceured by this Deed of Trusth)

whether such collaterals are placed to secure 1he indebtedness herein set lorth or any other indebtedness o said bank or the holder ef the indebtedness deseribed in this Deed of Trust, as well as the
proceeds of same may be applied by said hank or the holder of the mdebtedness secured by this Deed of Trust and the said Agreemient as they deem 1o their best interest and at their election.
IV. If the Grantor should defaull in any ene or more of the obligations, conditions, and terms of the Personaling agreement and disclosure and this Deed of Trust herein; or if the Grantors defraud or
materially misrepresent matters relaling 1o said indebtedness of the propeny secured thereby; or if the Grantors fa1l to meet the 1erms and conditions of the Personal.ine agreement and disclosure statement;
or if the Grantors act or il to act in a manncr that adversely affects the Bank's secured interest, including but not limited to the Grantors adjudication as bankrupt or insolvent under cither the Federal
Bankruptcy Laws o State Insolvency 1aws, then the Bank or the holder of the indebiedness or any part thereof shall have the right to declare the entire indebtedness of every kind sccuted by this deed of
trust due and payable, and said trustec shall take possession of said property and sell same, or 8 sufficiency thereof to pay said indebledness, at public outcry for cash 1o the highest tidder, such sales to be
advertised and made in the manner sales of like propenty are required by law o be advenised and made undee exccution, but the trustee shall have the right 10 fix a day of ssle other than the day fixed by law
for execution sales: and, in case said property is situated in more than one county, the sale may be made in ¢ither county al his discretion, but shall be advenised in all counties where situated; and, in the
case of personal properly too cumbersome Lo move, then such sale may be made without the presence of such propeny, of on the premises wheee the same may be situated at the discretion of the trusice.
Ont of the proceeds of the sale, the trustee shall pay all the indebtedness of every kind secured by this Deed of Trust, including 8 teasonable Lrustee’s fee and the expenses of executing this Deed of Trust.

V. Theowner, or owners of said indebted ness whether they be theorginal swner, of owners by assignment. may . whenever they deem (10 appoint a Trustee in the place of the one herein named, or

any subsequent Truste; and if Uhere be more than one pwner of said indebtedness and they should disigiee as 1o who should e appsinted Trustee, then the one making the first appmintment according 1o
law. and filing the same with the Clerk of the ¢ hancery € ourt of the county w here said property or any part of it 1s situated, shall be deemied 1o have acted for all and such appeintment shallbe legal and
binding. and any such substiluted Trustee shall have all the powers of sad erignal T rusee

Vi Should the Trustee take possession of the property herein conveyed, such T rustee may without Court procecdings, enter upon and Lake possession of said property and he shall have the right to

the management, control and collection ol said property as well as the rents, issues and profits ansing therelvom and in order to cffecually carey out this purpose said Trostee or his successors and the
heneficiaries under this Deed of Trustitis agrecd and unde rstood, will be entitled tohavea receiser appointed by order of any court of competent jurisdiction, which recedver may be appointed as amalles
of right and without any further nolice and the Trustec herein o his specessors may beappointed as such reeciver and pnntl so appoinied, he may act in all matters in cennection with the property and
rights hercunder conveyed as il he were a Fruster subiect to all the terms and conditions of this frust properly appeinted by decree of court

VI 1 ahe property secured hereunder shall e transteered, assigned, conveyed o stherwise encumbered, or il iens are flled against the property and not removed within fifteen(1hydaysafler any

such filing during the term of this Teed of Trust or any renewal or extension thervof withoot first ohtaining written consent of the said bank or Lhe hotder of said indebtedness, thenthe Grantors shall be
in default under the terms and conditions of this D sed of Tras1 and Agrecient and the wnpaid prnepal of and accrued interest under the Agreement secured by this Deed of Trust shall, 2t the oplion of the
Bank, immediately beconw due and payable.

VIl The said Grantors herein expressly waive the provisions of Secton 88 149, Mississippi Code o 1972, recompiled and laws amendatory thereof; ang furthermore agree and acknowledge that

they will maintain the required niinimun balanee as set forth in the Personaline Agieement and that failure todoso may be deemed adefault under Lhe ternis and conditions of this Deed of Trust and the
Apreement.

IX. This Deed of trust is given and taken in renewal and extension of a Deed of Trust dated the day of _ . I, . ... . -and

recorded in Book . . . . page. docds and records . . County, Misx, and is in no way intended to void

said Doed of Trust or impair the securily thereol
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at e . R . .. osigned, sealed, and delivered the foregoing Trust Deed on the date named.
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I, the undersigned, Clerk of the Chancery Court of . . . County, do hereby cernfy
Countyof _ . . % .
that the within Trust Decd was filed for record in my office on the. day of _ . e ADL
o'clock and M. and that the same together with the certificate of acknowledgment, 15 now duly recorded in
page - of the records of Trust Deed in my office.
Given under my hand and =seal of said Court, this the - day of B e
B _ Clerk




