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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumsnt™) is mads on r 2oth

1998
The grantor is JERRY L. GILLIS AND WIFE MARGARET R. GILLIS

. ("Borrower"), Yhe trustes is
JOHN V, MASSERANO, OF SHELBY ("Trustee™).
The benetiviary is NATIONAL BANK OF COMMERCE

which is erganized and existing undor the laws of THE STATE OF TENNESSEE
and whose address is 186 N, MAIN STREET COLLIERVILLE, TN. 38017
("Lander"). Borrower owes Lendsr the princips) sum of i 00/100

Doliars (U.S. § 113.000,00). This debt is evidenced by
Borowet's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, whh the full
dobt, if not paid sariler, due and payable on October 1, 2029 . This Securily Instrument secures to
Lendar: (a) the repayment of the debt gvidenced by the Nota, with interash, and all renawals, extensions and modifications of the
Note; (b} the payment o! all other sums, with interest, advanced under paragraph 7 1o protect the securty ot this Seourity
instrumant; and {c) the performance of Borrower's covenants and agresments under this Security instrument and the Note. For
this purposs, Borrower krevooably grants and conveys to Trustes, in trust, with power of sale, the following desoribed property
located in DESOQTO County, Mississippi:

]

"See Attached Lepal Description™

which has the address of 13092 SANDBOURNE CROSS , OLIVE BRANCH ,
(8trent} 1City]
Mississippi : 38654 ("Property Address®):
[2ip Oode)

TOGETHER WITH all the Improvements now of hereafter erecled on the propery, and all gasements, eppurtenances, and
fixtures now or horeafter & part of the properly. Al replacements and additions shall also be covered by this Soourity Instrument,
All of the Toregoing Is referred to in this Security Insirument es the "Property™.

BORROWER COVENANTS that Borrower I kwiully soised of the estale hereby conveyed and has the right to grant and
convey the Property and that the Properly Is unencumbered, except- for encumbrances of record, Botrower warrants and will
defend genarally the titla ta the Propony apainst all claime and damande, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT comblies unMorm covenanls for national use and noh-unkorm covenants with limited
variations by jurigdiotion to conslitute & uniform seoury instument oovering real property.

UNIFORM COVENANTS. Borrowar end Londer covenant and agree as follows:

1. Payment of Principal and Interest Prepaymenl and Late Charges. Borrower shall promptly pay
when dus the principal of end interest on the debt evidenced by the Note and eny prepayment end late charges due under the
Note.

2, Funds for Taxes and lnsurance. Subjoot 1o applicabk law or 10 a writen walver by Lender, Borrowar chall
pay to Lender on the day monthly payments are due under the Note, until the Note is peid In full, & sum ("Funds™) for: (®)
yearly taxes and assessments which may sttain prigrity over this Seovrity Instrument a5 a lien on the Propery; (b) yeary
lsasshold paymants or ground rents on the Propeny, # any; (¢} ysarly hazard or property insurance pramiums; (d} yearly fiood
insurance premiums, i any: {e) yearly mortgage nsuranve premiums, # any; and (f) any sums payable by Borrowsr to Lender, in
accordance with the provisions of paragraph 8, in llay of the payment of mortpage insurance premiums. These iterns are called
"Escrow lams". Lender may, &t any time, collect and hold Funds in an amount not 10 excead the maximum amount & lender for
a lederally related mortgage loan may require for Borower's escrow mccount unger the federal Real Estate Sottiement Procadures
Act ot 1974 as smended from time to tima, 12 U.S.C. § 2801 sl.seq. ("RESPA™), unless another law that appliss to the Funds
seit a lesser amount. It Lo, Lender may, at any time, colleot and hold Funds In an amount not to excoed the lesser amount.
Lendsr may astimate the amount of Funds dus on the basis of eurrant data and reasonable estimates of expanditures of future
Escrow ltems or otherwise in accordance with applicable lew. )

The Funds shall be held in an inslitution whoss deposits are insured by a federal agency, Instrumentality, or entity (including
Lender, i Lender fs such an Institution) or in any Federal Home Loan Bank. Lendor shall epply the Funds to pay the Escrow
oms. Lendor may nol charge Borrowgr for hokiing and applying the Funds, annuaby enalyzing the esorow account, or verllying
the Ecorow Mtems, unless Leadwr pays Borrower inter¢st on the Funds and wpploable law permits Lender to make such a
charge. However, Lender may require Boriower to pay o onetime charge for an indepsndent real estate tax reporing service
used by Lender in connection with thls loan, uniess applicable law provides otherwise. Unless an agresment i3 mads or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borower eny interest or earnings on the Funds.
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« Borower and Lendsr may agreo in writihg, however, that intarest shall be paid on the Funds. Lender shall give to Borrowar,
without charge, an annual accounting of the Funds, showing credits and deblis to the Funds and the purpose for which each
debit to the Funds was madn. The Funds are plodged as additional security for all sums securad by this Seourity Instrument,

i the Funds held by Lendor ex0000 the amounts permitted to be haki by applicabls law, Londer shall acoount fo Borrower
for the excose Funds In actordance with the requiremants of applicable law. If the amount of the Funds hekd by Lender at any
time s not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower In writing, and, in such case Borowsr
shall pey to Lender the amount necessary to make up the dofivlency, Borrower shall make up the defioknoy I no more than
twebvo monthly paymente, at Lender's sok discretion.

Upon Payment in full of al sums secured by this Security instrument, Lender shall promptly refund to Borrower any Fyungs
heid by Lender. If, under paragraph 21, Lender shell scquire or seli the Property, Lender, prior to the acquisition or sake of the
Property, shall apply any Funds held by Lender at the time of acquishtion of sale as a credit against the sume tooured by this
Security Instrumant,

3. Application of Payments. Unlkss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be epplied: first, to any prepayment charges due under the Note; s6cond, to amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and lact, to any late charges dud under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fines and impositions etirbulable to the
Properly which may attain prierity over this Securlly instrument, and lasehold paymeénts or ground rents, if eny. Borower shall
pay thase obligalions in the manner provided in paragraph 2. or # not paid In that manner, Borrower shall pay them on time
diectly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to bo paid under this
paragraph, It Borower makes these paymants dicectly, Borrower shali promptiy furnish to Lender receipts evidencing the
payments.

Borrowor shall promptly discharge any lien which has priodity over this Security Instrumant unlass Borrower: (8) agraes In
writing to the peyment of the obligation secured by the lien n a manner acoeptable 1o Lender; (b) contests in good faith the lien
or defends against enforcement of the lien I, kgal proveedings which in the Lenders opinion cperate o prevent the
enforcament of the Fan, or () securas from tho holdar of the fien an agreement satisfactory to Lender subordinating the lien 10
this Securlty Instrumont. If Lender dstermines that eny par of the Property is subjest 1o & lisn which may stiain priorlty over this
Security Instrument, Lender may givo Borrower a notide idéntifying the lien. Borrower shall satisfy the lien or take one or more of
the actions est forth abovy within 10 days of the giving of notice.

6. Hazard or Property Insurance, Borrower shall keap the improvemants now existing or hereafter erected on the
Proporty ingurad agakst loss by fire, hazards included wkhin term "extended coverage” and any other hazards, ncluding floods
or flooding, for which Lender requires Insurance. This insurance shall bo maintained in the amounts and for the pericds that
Lendes requires. The insurance carier providng the insurance shail be chosen by Borower subject to Lender’'s approval which
shall not be unreasonably withheld. If Borrower falls to maintain covorage desoribed above, Lender may, at Lenders option,
obtain coverage to protect Lender's rights i the Propeny In accordance with paragraph 7.

All Insuranoe policles and renewals shall bs accepiable to Lender and shall Include a standard mortgage clause. Lendor
shall have the right to hold the polioies and renewals. If Lender requlres, Borrower shall promptly give to Lendar all reoaipts of
paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to tho Insurange oarrier and Lengsf.
Lender may make proof of loss if nol made promply by Borrower, '

Uniess Loender and Borrower otherwise agree in writing, losurance proceeds shall be appliad 10 restoration or repeir of the
Property damaged, if the restoration or repair is economically feasibls and Lendar's sacurily is not lbssened. If the restoration or
repair is not eoonomically feasible or Lender's securly would be lessened, the insurance progoads shall be appliad to the sums
secured by this Securlty Instrument, whether or not then Gug, with sny excess paid to Borowsr. i Borrowar abandons the
Property, or does npt snswer within 30 days & notics form Lender that the insurance carrler has olored to settle a olaim, then
Londer may colkdt the inguranpe proceeds. Lender may use the procesds to repar or reslore the Property or 10 pay sums
secured by this Securlty Instrument, whethér or not then due. Ths 30-day periocd will bagin when the notice is given,

Unless Lender and Bomowsr otharwise agree in writing, any application of proceods 1o prineipal shall nol extend or
POstPons the due date of the monthly payments referad to In paragraphs 1 and 2 or change the amount of the payments, i
under paragraph 21 the Property Is acquired by Lendsr, Bomower's right 10 any insurance policies and proceeds resulting form
damage to the Property prior to tho acquistion shall pass lo Lender 1o the extent of the sums secured by this Sscurity
tnstrument immediately pricr to the asquisition,

6. Oocupancy, Preservation, Maintenance end Protection of the Property; Borrower’s Loan
Application; Leaseholds. somower shall vocupy, establish, and use the Propeny as Borower's pringipal residence within
shdy days aRer tho exgoution of this Security Instrument and shal continue o o0Cupy the Property as Bomower's principal
residence for at least one yaar shor the date of occupancy, unless Lender otherwise agress n writhg, which consent shall not
be unreasonably withheld, or unless extenuating crcumstances exist which are bayond Borrower's conirol. Borrower shall not
destroy, demage, or impair the Property, allow the Propeny 10 deteriorate, or sommi waste on the froperty. Borrower shall be in
dafaul W any lorfeiture action o procasding, whether eIl or orimingl, s begun that In Lender's good faith Jugoment could result
in fortoituro of the Propery or otherwise materially Impalr the lisn oreated by this Securily Instrument or Lender's security intorest.
Borrower may cure such a dofauk and reinstate, as provided v paragraph 18, by causing the action or proceeding to be
dismissed with & ryling thet, in Lender's good falth datermination, precludes forfelture of the Borrower's interest in the Propetty or
other material Impalrment of the lien created by this Seourity Instrumont or Lender's socurity interest. Borrower shall alse be in
defautt if Borrower, during the tozn application prooass, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lander with any material information) in connection with the loan evidenced by the Note, ncluding, but not
limited to, reprasentations concsring Borrower's ocoupanty of the Propedy as a principal residence. If this Security Instrument is
on & leasehold, Borrower shall comply whh all the provisions of the lase. If Borfower aogquires fee tite to the Property, the
kasehold and the fee tile shall not merge unloss Lender agroes lo the merger in writing.

7. Proteclion of Lender’s Rights in the Property. it Borrowar falls 10 perform the covenants and agreements
contained in this Sogurity Instrument, or there is a legal proceeding that may signiicantly atfect Lender's rights in the Property
(such s & proceading in bankrupley, probate, for condemnation or forfeituro or to enforce laws or regulations). then Lender may
do and pay for whatever is necessary to prolect the valse of the Propenty and Lender's rights in the Property. Lender's action
may intlude paying sny sums sscured by @ Ben which has priorkty over this Security Instrument, appearing in ¢ourt, paying
reasonable attorneys’ fees and entering on tha Propony to make repalrs, Akhough Lender may teke action under this paragraph
7, Lendar doas not have to do =0,

Any smounts disbursed by Lender under this paragraph 7 shall besome additional debt of Borrower secured by this Security
instrument. Unlass Borowsr and Lender agree to ottier weims of payment, these amounts shall bear interest from the dste of
disbursement at the Note rate and shall bs payable, with Wiares, upon notice from Lendar to Borfowar requesting payment.

8. Morigage Inturance. i Lender required morigage insursnce as a oondition of making the loan secured by this
Sacurity Instrument, Borrower shalt pay the premiums requied to mantain the morigags insurance in offect. If, for any reason, tha
morgage insurance Coveraps required by Leadsr lapses or ceases to be in sffect. Borrower shafl pay the premlums required to
oblain coverags substantislly equivaleat to tho morigege msurance proviously in effect, at a cost substantially squivalent to tha
cost to Borrower of the morgage insurance previously In efiect, rom an afternate morgage ingurer approved by Lender. it
substantially equivaknt morigage insurance coverage is not avallable, Borower shall pay to Lender each month 8 sum equal to
ONG-IweMth of tho yearly mongage insurance premiim being paid by Borrower when the hsuranoe coveraps lapsad or ceased to
be in effect. Lender wil accept, use and rolain these payments Bs & loss resarve in flau of mortgage insurance. Lose resecve
payments may no longer ba required. at tha oplion of Landsr, # morgage msurance coverage (in the amount end for the pariod
that Lender requires) provided by an insurer approved by Lendar again besomes avallable and is cbianed.
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Borrower shall pay the premiums required to maintaln morigage Insuranoe in etlect, of to provide & loss resenve, unl_il the
requirement for morigage Insurance ends in accordance with any written agreoment between Borrower and Lender or appiicabla
law,

9. Inspecﬂoh. Lender or e agent may make regsonablo entrdos upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspaction speollying reasonable cauco for inspection.

10. Condemnalion. The proceeds of any award of olaim for damages, direct or consequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall b pald to Lender,

In the evenl of & total taking of the Properly, the proveeds shall be applied to the sums secured by this Security
Instrumant, whether or nol then due, with any excess pald to Borrower. In the event of & partial taking of the Property in whioh
the far market valuo of the Propeny immodiately before the 1aking is equal to or greater than the amount of the sums secured
by this Securky Instrumont immodiatoly before tha taking, unlogss Borrowdr and Londar otharwico agrse in writing, the sums
se0ured by this Seourity Instrument shall be redused by the amount of the procesds multiplied by the following fraction: (@) the
total amount of tha sums secured immadiately befors the teking, divided by (b) ihe fair market valus of the Properly immedialsly
befors the taking. Any belance shall be paid to Borrower, In the event of & partia! laking of the Propenty kn which the fair markel
vale of the Proporly immodiately befora the taking ks less than tho amount of the sums sacured immedialely before the taking,

unkss Borower and Lender otherwise egree In writing or unboss applicable kw otherwlse provides, the proceeds shall ba
applsd to the sums secured by this Securlly Instryment whether or Aot the sume are then due.

{f the Property is abandonad by Borower, or i, after notkce by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damapes, Borrower fails to respond to Lender within 30 days efler the date the notice is given,
Lender is suthotized to collect and apply the proceeds, at its option, elther to restoration or repak of the Property or to the
sums sooured by this Seourity Instrument, whethér or not than due.

Unless Lender ang Borower olherwise aJras in wiithg, any application of procesds to principal shal not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 of chango the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment
or modification of amortization of the sums seoursd by this Security Instrument granted by Lender 10 any successor in interest of
Borower chall not opsarate to rekbase the Kiablity of the original Borrower or Borowsr's $ucoessors in intarest. Lender shal not
be required to commence proceedings against eny successor in interest or refuse to extend time for payment or otherwise
modify amortizatlon of the sums secured by this Securlty Ingtrumant by reason of any demand made by the original Borrower of
Bofrower's $ucCessors In Interest, Any forbearance by Lender In gxérolting any right or remedy shall not be & waiver of of
preciude the exercise of any right or remedy.

12. Suoocessore and Asslgns Bound; Jeint and Several Liabillty; Co-gigners. The covenants and
agreements of this Secwity Instrument shall bind end benefit the Suocessors and aesigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenams and agreements shal be joint and several. Any Bomower who co-signs this
Security Instrumant but doss not exscute tho Note: (a) i oo-tigning the Soourity Instrument only to morgage, grant and
¢onvey that Borrower's interest In the Propenty under the terms of this Security Instrumant; (D) is not personally obligated to pay
the sums secured by this Sscurlty Instrument; and [0} agress that Lender and any other Borrower may agred to extand, modify,

forboar or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. '

13. Loan Charges. I the loen secured by this Seourlly instrument Is ¢ubjoct 10 & law which sots maximum loan
charges, and that law is finally interproted so that the intarest or other loan oharges oollected or to be collected In connection
whith the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already colected froin Borrower which exceedad permitted bmhs will be
rolunded to Barower. Landor may chooss to make this rafund by reducing the principal owed under the Note or by making a
direct payment to Borower. It & refund reduoes prinolpal, the redyction will bo Ireated ac a partial prepayment without any
prepayment oharge under the Note.

14, Notices. Any notice to Borrower provided for in this Sesurity Instrument shall be given by delivering it or by mailing
1 by first class maill unlnss applicable law requires use of another method. The notice shall be directed 1o the Proporty Address
or any other address Bomower dasignates by notico to Londer, Any notice 10 Lender shall bo givon by first class. mail to
Lenders address stated hereln or any other addrese Lendor designates by notica to Bofrower. Any noticé provided for In this
Seourity Instrument shall bs desmad to have been given 10 Borower or Lender when giveh as provided in this paragraph.

15. Governing Law; Severability. This Securty Instrument shall be governed by federal law and the lew of the
jurisdiction iIn which the Froperty is located. In the event that any provision or clause of this Security Instrumaent or the Note
confliols with applicable law, such oonflict shall not affeel other provisions of this Socurity Ingtrumont or tha Note which can be

given effact without the conflisting provision. To this end tha provisions of this Security Instrument end the Note are declared to
be severable.

18. Borrower's Copy. Borrower shall be given 0ne contormad copy of the Note and of thie Sacurity Instrumant.

17. Transfer of the Property or a Beneficlal Interest in Borrower. i all or any part of the Property or
any interest in ik 5 $0ld or transferrad (o if & beneficial inlerest in Borrower 1 sold or transferrad and Borrowsr is not a natural
parson) without Lender's prior written consent, Lender may, al its oplion, require immadiate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohited by federal law as of
the date of this Security instrumant.

If Lendor exercises this oplion, Lender shall give Bomowse notice of accsleration. The notics shall provide a period of not
lese than 30 days from the date the notice Is defvered or mailed within which Borrower must pay ell sums secured by this
Security Instrument. if Borower falls to pay these sums prior 1o the explration of this period, Lender may invoke sny remedies
‘permiied by this Seourhty ingtrumant without further notice or demand on Borrowsr.

18. Borrower's Right to Reinstate. If Borewsr meets cortain conditions, Borrowar shak have the right to have
snforcement of this Security Instrument discontinued at any Hme prior to- the earfier of; (a) 5 deys (or suoh other period es
applicabla law rmay specity for reinstatement) before sale of the Properdy pursuant 10 any powar of sale contained in this Security
Instrumant; or (b) entry of a Judgment enforcing this Securlty Instrument. Those conditions are that Borrowar: (a) pays Lender all
sums which then would be due under this Securlty Instrumant end the Note as i no acceleralion had ooourred; () Gures &ny
default Of any other covenants Or agréements; (¢) pays all sxpenses incumed In enforoing this Security Instrument, including, but
not limited to, reasonable attornoys’ fees; and (d) takes sudh action as Lender mey reasonably require 1o assure that the lign of
this Sscurlty Instrument, Lender's tights in the Propery and Borrower's obligation to pay the sums secured by this Security
lnstrument shall continue unchanged. Upon reinstatement by Borower, this Security Instrument and the obligations secured
heraby shall remain fully effeciive as i no acceleralion had occurred. Howevaer, this right to reinstate shall not apply in the cess
of aodsloration ynder parapraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this
Security Instrument) mey be sold one or more times without prier notive 1o Boower. A sale may result in & change in the enlity
{known ss the "Loan Sarvieer™) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more chanyes ol the Loan Servicer unrelated 10 a sale of the Note. If thers k& & ¢hange of the Loan Sorvicer,
Borrowser wil! be given written nolice of the changs in aocordance with paregraph 14 above and applicable law. The notice wil

state tha nama and address of the new Loan Servicer and the address to which payments shoulkd be made. The notice will also
contaln any other information requirsd by applicable law,
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. . 20. Hazardous Substances. Borrowar shall not cause or pormit the presence, uss, disposal, storage. o releass of
. any Hazardous Substanous on or in the Property. Borrower shall not do, nor allow anyone else to do, anylhing affecting the
Property that |s in violation of any Bavirenmontal Law. The preceding two sentences shall not apply to the prasence, usa, or
storege on the Property of small quantitiss of Hazardous Substances that are goneraly reoognized to be appropriate to normal

regidential vees and to maintenance of the Property.

Borrower shell promptly ghe Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agoncy of privata parny involving the Property ang any Hazardous Substance or Environmental Law of
which Bomower hae eotusl knowlpdge. It Borrower iearns, or is noliied by any povernmental or regulatory authority, that any
ramoval or other remediation of any Hazardous Substance alecting ths Property is necassary, Borrower shall promptly take all
necassary remodial actions in aceordance with Environmental Law. :

As-uged in this paragraph 20, "Harardous Subtlancot™ are thoso subsiances dofined as toxie or hazardovs substances by
Envionmental Law and the following cubstanpes: gasoline, kerosone, other fiammeble or toxic petroleum- products, toxic
pesticides and herbicidos, volatila sohvents, materials containing asbestos or formaldehyde, and radicactive materials. As ussd In
this paragraph 20, "Environmental Law"™ means federal laws and Bws of tha jurisdiction where tha Property is located that relate
to health, safety or environmenta! protection.

NON-UNIFORM COVEENANTS. Borrowsr and Lender further covenam and agres &s follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paraqraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the nolice Is glven to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dete specified in the notice maqlr_ resuit in
acceleration of the sums secured by this Security Instrument and sale of the Properb{.. he notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defenze of Borrower to
acceleration and sale. If the defaull is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remedies
permitied by applioable law, Lender shall be entitied to collect ali expenses incurred in pursuing
the remedies provided In this paragreph 21, Including, but not limited to, reasoneble attorneys’
tees and coste of title evidence,

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided In
paragraph 14, nolloe of Lender's election to sell the Property. Trustee ehall give notice of sale by
public advertisement tor the time and in the manner prescribed by applicable taw. Trustee,
without demand on Borrower, shali sell the Property at public auction to the highest bidder for
cash at such time and place in County ag Trustee designales in
the notice of eale In one or more parcels and In any order Trustee determines. Lender or Its
designee may purchase the Property st any sale,

Trustee shall deliver to the purchaser Trusiee's desd conve ing the Property without any
covenant or warranly, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truih of the statements made therein. Trustee ehall apply the proceeds of
the salo in_the followlng order: (a) to ell expenses of the sale, Including but not limited 1o,
reasonable Trustee's and attorneys’ foes; (b) to all sums secured by this Security Inetriment; and
(c) any excess 1o the person or persons legally entitied to it.

22. Release. Upon payment of all sums se0ured by this Securty Instrument, Lender shab oanos! this Security
Ingtrument without ohearge to Borrower. If Trustes Is requested to cance! this Sacurity Instrument, all notes evidencing dabt
secursd by this Security Instrumsnt shall be surrendsred 1o Trusteo. Bomrower shall pay any recordation oosts.

23. Substitute Trustee. Londer, at ks option, may from time 1o time remove Trustee and appoint a sucoessor trustes
to any Trusloo appointed hercundsr by en Instrument recorded n the county in which thle Sacurlly instrument is recorded.
Whhout conveyanse of the Propery, the sucoessor trustes shall succesd to all the title, power and duties conferred upon
Trustes heréin end by applicable law.

24, Riders to this Security Instrument. i one or more riders are axsouted by Borrowar and recorded together
with this Sscurlty ingtrument, tho covenants and agreements of each such rider shall be incorporated inte and shall amend snd
supplemant the covenants and aareements of this Seourity Instrument as 1 the rider(s) were & part of this Security Instrument.

[Check applicable box{es))

[ adjustable Rate Rider Ocondomintum Rider ()14 ramiy Rider
DGradunted Payment Rider DPlanne:l Unit Davelopmant’ Rider DBiwoekly Paymont Rider
Dsaﬂoon Rigior Dﬁate Improvement Rider [:]Second Home Rider

[Cotner(s) tepacity}

BY SIGNING BELOW, Borrower aocepls and agress to the terms &nd covenants contalned In this Security Instrumeant ang In
any rider(s) axacuted by Borrower and recorded with it - r

Witnesses:

Seal)

Rorrower

Soolsl Seourity Number 413-86-1072

. Form 3025 /%0
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[Space Below This Line For Acknowledgment]

STATE OF MISSisSiPPl, RESQT0 County 85!

On this ___ 29th  day of __September .o 1999 . beforg meé, tha undersigned, s Notary
Public in and for said Stale, personslly appeared JERRY L. QILLIS AND WIFE MARGARET R. GILLIS

{known 10 ma) (or proved to ma on the basis of satislactory evidenca) to be the person(s) whose name(s) are
subscribed to the foregoing inslrument and ackhowladped that they execuled the samsa.

WITNESS my hang end official seal.

@Q.

]
’%’1,
o

{Resarvad for official zeal)

My Cammigsion Expire
AJG 9.2003

o in"d{o Ry S:'_:
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REQUEST FOR RECONVEYANCE TO TRUSTEE:

The ungersignad Is the holder of the note of notes seoured by this DOeg of Trust, Said note or notes, together with all
other indebtedness secured by this Dead of Trust, have bosn pald In full. You are hereby directad to canpel said note or notes
and this Deod of Trysl, which aro delivered hereby, and to reconvey, without waranty, all the estate now held by you under this
Deed of Trust 1o the person of persons lsgally entitied therato, ‘

Date;

Form 3025 8/80

F2740.LMG (6/05) Page 8 ol B
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L Descreuon /

Lot 126, Section A, Braybourne Subdivision, in Section 32, Township 1
South, Range 5 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 59, Page 32, in the office of the Chancery Clerk of

DeSoto County, Mississippi. a

w
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