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THIS INDENTURIE, made and enteied inte this day by and betwean James &, Rodden and willfe.

Mary Kay Reddon

(Birpet No or RFD No snd Box) o)
%EEOTO . SOQUTHAVEN, M5 3HETL . ..., as Grantor (herein designated as “Debtor’}, and
« v (Siate)

GUARANTY TITLE COMPANY, A TENNESSEE CORPORATION

A& Trustee, and First American Nalional Bank

Firagt American Center . .
- e OfNaphvyille. TN. 37237 _ ___  , Nissiesipp! ags Benoficiary

(herain designated as “Securad Parly”), WITNESSFEFTH:

Doltars ($ramwwwwwwwynag,000,00 )evideanced by _Q_g'lf’_“g,g oo . Promigsory note  of even date herewith

In favor of Secured Party, bearing interest from 09-16-99 = at the rate specified inthe note ..,
providing tor payment Of attorney’s foes for collection if not paid according to the terme thereof and belng due
and payable as set torth below:

This Eecurity Indtruimunt secuss 1o Lenider the repayment of sy shd all prassnt or future, direct or contingant, Nabllitles and
indebtedness of sny Borrower 1o Lender of any neture whalsoever, ragardisss of 1he class of othe! indebiedness, be It aacurad
o unsacured, aubject to any limis herslnefior ot forth, sxcept that such llabilitiss 8nd indebiadnass, (hersliafier, the “Seoured
Dabt7, which lerm shall Include the Primary Debi), othar than the Primary Debt. shall not include any debt subject to the
disclosure reqguismants of the Fedaral Truth-In-Lending Act if ot the time such fiablilty or Indebtednese le Incurred any lagslly
reguired dlaclosurs of the llsn sffordad hereby respecting such debt shall not have baan mads; 8ll sttorney’s fess, courl costs
and axpanasss of whatever kind Incurred In the collection of any of said indabindness, Inchuding but ot limited to the Primary
Debl end the enforoomant and protection of the lisn of this conveyance and the performance ef the covanants and agreamsents
o1 Borrowar harsin sontslned. (As usad in 1hls parsgraph, the term "Borrawsr™ shall alas include ony primaery obligor on the
Primary Dabt.)

The Indebtednese and liakifivies ssoursd horeby Includs. bul are not limlted 10, the indshisdnsss evidencod by or Incurred
under tha following irn trument or sgresmaent [hereinafter, ths “Primary Dabt"; such instrument or agrasment hersinafter being
relerred to we the "Prirnary Debt Agreement™}, whith, if not sooner pald, is dua and paysble tan (10} yaars sfter the orlgine or
any sxtended sxpiration date of the Drow Period, as t r§ln.hn defined. pnd sny and sl axtansions, modifloaticns snd un'ow-lt

therae?: ACredlibine Agresmsnideted 09-16- .botweenJdpmes R, Redden and wife,
Mary Kay Redden ..., ahd Lendor, pursuant to whioh Lender lu sbligated, subjact te conditions and for a pericd
not sxeseding tive (L] vesrs fiom date {such period bsing retarred to hersin ss the "Oreaw Poriod™). to make sdvanoes hot

sxcesdingthoprincipalsumol$¥orty Thousand and 00/ 300 - - - - - - - e o o oo o v o v e et Retlusretes R At
outstanding 1 mny one tims (the “Cradit LImit™). Fxcept as otherwiss allowed by TCA & 7-28-101 e1884. ne amanded from lime
to xime. the princlpal balance of the Primary Debl sscured under this Baouwity Instrumant shall not sxceed the Cradit Limit.

WHEREAS, Debtor desires to secure prompt payment of (&) the indebtedness described nbove according
1o its tarms and any extensions thoreof, (b) any additionat and future advances with Interest thereon which Secured
Party may make to Debtor as proviged in Paragraph 1, (¢} any other indebtedness which Delstor may now or hereafier
owe 10 Secured Parly as provided in Paragraph 2 and (d) any advancées with interest which Seoured Party may
make 10 protect the proporty heroin conveyed as provided In Paragraphs 3, 4, 5 and 8 (all being hereln referred
10 as the “Indebtednese”).

NOW THEREFORE, In consigoration of the axisting and future Indebtedness harein recited, Debtor horeby
conveys and warrants unto Trusteo the tend described below situated In the

Cityof __ _Southaven = _  _  County of om. .DESOTQ. .. ... . State of Missisaippi:
Lot Bix Hux:xdre.cl Thivty Seven (637), Soction €, Bouthaven Subdivision, in EBection
23, Towneship 1 Scuth, Range B West, ar shown on the reviped plat of said
subdivigion which id recorded in Plat Book 2, Pages 19, 20, 21 and 22 in the ocffice
of the chancery Clerk of DeSolo County, Missiseippi.

Being the same property conveyed Lo Jawmes R. Redden and Mary XKay Redden, huaband
and wife by dead from Phillip K. Browngtein, of Washington, D.C., as Federal
Housing Commiszioner, dated 7/19/6%, recorded F719/65, in Book 62, B 529, ih the Ch t ff
SP0P03AS DeSote County, 'MionissiPP - i : * eneeny Court Clerkie office of
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Thie l.jei'ng the same property conveyed to James R. Redden and wife, Mary Kay Redden by
DEED recorded under BOOR 62, PAGE 2%, in waid Register's Office.

together with all improvements and appurtenances how or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein reterred 10 as the “Propery”). Notwithetanding
any provision in this agreement or in any other agreemeant with Secured Party, the Secured Party shall not have
a NoNpO3sessory security interost in and Its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are idontlfied In a security agree-
ment and are acquired as a resull of a purchase money obligation. Such housuhold goods shall only secure said
purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, I8 IN TRUST to secure prompt payment of all sxisting and future indebtodnoss due by Debtor 1o Eecured
Party under the provisions of this Deed of Trus! I Debtor shall pay eald Indebtedness promptly when due and shall perform all covenants
made by Deblor, then this conveyance shall be vold and of no efMect. If Detxor ghstl be [n defavit ag provided in Paragraph 9, than, tn that
evenl, the entire iIndebiedness, togeilher with all Interest acgrued therecn, shall, ai the option of Secured Farly, be and bacome at ence due
and payable withoul nolios 1o Deblor, and Trustes shatl, at the request of Secured Pany, soll the Properly vonveyed, or B sufficlengy thareol,
10 palisfy the Indebtadness at public outery 10 the highost bidder for cash Sale of the property shall be sdvertised for throe consacutive weoks
preceding the sale In 8 newspaper published in the county whare the Pruperty is situated, or If nong i» 8o published, then in some newapaper
having & general circutation therein, and by posting a notloe fur the BEMo time a1 tha courthowes of the sama county. The notice and adver-
tisement shall discioss the namuos of the origlnat deblers in this Deoed of Trust. Debtore waive the provisions of Soction 88-1-56 of the Mississippi
Code of 1972 as amoended, If any, as far o3 thig pellon rostiicty 1he right of Trustea to ofter a1 salo more than 160 scres al & time, and Trustee
may ofier the propsry hsreln ognvaysd ac a whole, regardiess of how 1 is described.

If the Properly iy silvated In two or morte ountieu, or in two judicial districts of the same county. Trustes shall have full power lo select
In which county, or judiglal district, the sake of the properly is 16 be made, newspaper advertleamant published and notice of sale posted,
and Trustes's scloction ghell e Linding VPon Delltor and Secured Pany. Should Bacured Party be & corporation or an Unincorporated association,
then any officar thereof may dooiare Debtor to be in defaull as provided in Paragraph 9 and ragquest Trustee o sell the Property. Secured
Parly shall have the same right (¢ purchove tho property at the forsciosure sale as would a purchaser who is not a pady to this Deed of Trust.

From the proceeds of the 1ale Truslee shall lirst pay all coete ©f the sale inciuding reasorable compeansation to Trustes: lhen the In-
debtedness due Secured Party Ly Detrtor, including aoorued interest end attornay’s feos due for collection of the debt: and then, lastly, any
balance romaining 1o Debior,

IT 18 AGREED that this conveyance 13 made subject to the convonante, slipulalivns and conditions set torth hslow which shall be binding
vpon all parties herelo.

1. This Doed ol Trust chall alse Bacure all futurs And sdditional mdvances which Secured Party may make 10 Debior from time to time
upon the secyrity harein conveyed. Such advances shall be opLional with Secured Party and ghall bo on such lerms a& 10 amount, maturity
snd rals of Inlereol 43 moy be mutually agrecable 10 both Debtor and Becured Party. Any such advance may be made to any ons of the
Ceblore shwuld thore be more than cne, and It 8o Mado, shall be secured by this Deed of Trust 10 the Bame extent as it made to ali Deblors

2. This Deed of Trusi chall 2150 seoure any and all other Indsbtednesas of Debior due 16 Secured Parly wihh interest thereon as specifved,
or of any one of the Debtorg should thore be more than ons, whethor direcl or contingent, primary or geeendary, Bole, Joint or saveral, Nnow
existing or hereafier arlsing &t any timo before canceliation of this Doed of Trust Such Indeblednoes miy be pvidenced by note, open Ag-
count, overdraf, endoreemont, GURIENly or otharwiss.

8. Debtor shall keep sll Imp-ovemnunts on the land horein conveysd insurad against fire. all hazarde included within tha tarm "éxténded
coverags”, fiood in areas designated Ly the U S Dupariment of Housing anhd Urban Development az being subjoct 1o overflow and such
0thar harards as Sogured Pary may reasonably require in such emounts as Dablor may determine but for not lggo than the indoblednoss
sacurad by this Deed of Trusl. All policies shall Lo written by rellable insurance vompahies accepiable 1o Secured Party, shall includs stan-
dard loss poyable clauses in favor of Swcured Party gnd ehall be deliverad te Secured Party. Debior shall promptly pay whan due all premiums
charped for &uch insurance, and shall turnish Sooyreyd FPary the promium racepts for inspection. Upon Dedtocs Tallure to pay the pramiums,
Securad Party shall have the right, but not the obligation. 16 pay such profmiums, In the svent of B loss covared by the Insurance in forcs,
Lebtor shall promptly notlfy Secured Party who may make proot of loas |f timely proot is not made by Deblor. Al loss payments shall be
made directly (o Secured Party ap losy paype who may either apply tha procesds to the repalr or resioralion of the damaged improvements
or to the (ndebledness of Deblor, or releape yuch procacdas in whole or in part 10 Debtor.

L. 3. Debtor shall pay sl taxos and sssassments, genoeral or special, levied against tha Property or upon the intereet of Trustes or Becured
Farty thereln, during the tatin of this Desd of Trusl befory such 1axXes Or assessmants become delinguent, and ghall lurnish Secured Party
tho 1ax recelpts for Inspection. Should Deblor Tkl 10 Pay ol taxes and §3sessments whon dus. Baecured Parly shall have the right, bt not
the obligation, 1o make these payments

5. Debtor shall keop tho Property in good repair and shall not permit or commit wasts, impairment or deterioration thargof. Deblor shall
use the Propery for lawiul purposes only. Socured Party niay mako Of ar7ange 16 ba mads entrios upcn and inspectiong o1 the Property
;l;:l;f;f:‘tmg::r-lr\:g ‘mtlg;\pccl?o &rv‘?}r tobu;pv ‘Inshoctron specitying u just pauvog related 1o Gecured Party's Interest In the Propery, Securaed

Lhutn @ obli ion, to cause needed repairs to bo i i
appg'?un“y o e e et not Sa pairs made to the Propony atter firsl etfording Debtor a reasonable
ould the purpose of the primary Indebtednass tar which thle Dewed of Trupl ¢ given ae BecUNtY be for construction of Improvements
on the land hereln conveysd, 6ogurgd Party shall have tho right 10 make or arrange 10 be Made entrlaa LEon Lhe Proparty and Inepeotions
©1the construction In proyress. Bhould Sooured Party dotarmine that Dablor s falling to porform such construction in a thmely and satizstactory
manner, Secured Parly shall have the right, biut not the obligation, lo take charge of and proceed with tha construction st the expense of
Drabtor ahar firsy atording Deblor & rouwonable opporiunity 1o continue the CONEtruRlion In & Mannbr agrasabls to Secured FParly, W
A

el
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6. Any sums advanoed by Secured Parly for Insurance, 1angy, repalrs or condtruclion as provided in Paragraphs 3, 4 and B $hall ba secured
by this Dasd of Trust a3 advonzes made to protect the Propgrly snd shall be peyable by Deéblor o Secured Parly, whh Intergetl at the rate
apecitiad In the note representing the primary Indebtednosg, within thirly days tollowing writtén demand for payment sont by Geowrpd Parly
10 Debtor by cerlilied maNl. Recelpts for Insurance premiunye, 18x03 @hd rapair or conetruction costs for which Secured Party has made pay-
ment ahail serve as conclusive evidence thereof

7. As saditional security Debtor haretyy assipns Lo Secured Party all rente @ocruing on the Propery. Debtor shall have the right to coliect
and relain tho rems as long es Debloc is noln deteult as provided tn Paragraph ©. In the event of default, Secured Parly in person, by an
Bgent or by 8 judicielly appoinled recelver shall Le entitied to enter upon. 1ake posseasion of and manage the Property and coliect the rents.
All rants 30 collected shall be zpplied tirst 10 the coets of managlng the Property and collecting the rents, Including fees for & receiver and
=n atiorney, commissions to rental agonis. repars and other necasssry related expenses and then to payments on the Indabtedness.

8. It all or any pard of the Propeny, or an intergyl therein, is gold or transterred by Deblos, exciuding (a} the creation of a llon subordinate
1o this Deed of Trust, (b} a transfer by device, by desgent or by opsration o law upon the déath ol & joint ownar or (¢) the grant of a leagehold
interest of three years oI loxs nol coneining 30 optwon 10 purchase, Secured Pany ma‘y declare all the Indebtadness to be immediately due
and paystie. Secured Parly shall ba deemed 1o hayo waived guch option to accalarata if, prior or subsequent fo the sale or irancfor, Goourgd
Parly and Dablor's ¢ucceewor in interesl reach agreement in writing that the credit of such successor in Interes! is saisfaciory to Secured
Party and that the suceessor in imeres! will aasumae the indebtedness 8o as to bscome personally hable for the paymaent thereo!, Upon Deblors
EUCCOEEDT in Inleregl @XOoULNgG B wrillen RISUMPLlion aAgreemant acosptad in witing by Becured Party, Secured Party shall releawe Dablor
from all obligations undar the Dead of Trust and the Indobtednsass

If the conditipns resuliing in 8 waiver of the opticn 10 pcoelorate are hot gatistiod, and 1 Securad Party eledcts not to exercise such option,
then any extension or modification of the terme of repaymant frem tmae 1o lime by Secured Party shall act operale to reloase Debtor or Deblor's
successor In interect from any tigbility mposet by this Deed o! Truat or by the Indabtadness.

i Sscured Pany ¢leots 10 oaerciee the option Lo acoelerale, Secured Party shall sand Dabtor nolice of acceleration by certitied mail, Such
notice chall provigo & period of thirty days trom the date of mailing within which Deblor may pay the Indebtednass in full. It Debtor 1ails 10
pay such Indobtedness prior to the BXpIration of thiny days, Setured Pary may, without further notice to Dubtor, Invoke any remedies sot
forlh in thiz Peed of Trusl.

9. Deblor shall be In detaull under the provisiong of this Deod of Trugl it Dablor (&) shall tail to comply with any of Debier's covenanls
or abligatione contalined herein, (b) erall fall to pay any of the indebledness secured haraby, or any instaliment thereo! or interest thereon,
us such Indebtednots, inglaiimant or intereet shill be due by contraciual agresmont or by eccalaration, (c) ahall betome bankrupt or ingsolvent
or be placed In reoslverghip, (d) eha, il 6 corpoation. & pannership or an unincorporated association, ba dissolvad voluntarily or involuntarl-
Jy, or (@) if Bocured Farly in ood faith deems Hesll insocure and ita prospact of rapaymant 8&ridusly impaired.

10. Seoured Pany may &t any time, without piving formal notice to the original or any successosr Trustes, or to Debtor, and wilhout regard
10 the willingness or inabilily of any such Trustee 1o execute this trust, sppoinl another persoh oOf succession of personae lo act oy Trustee.
and guch gppointea in the execullon o! this trust shall have all the powers vested in and oblipations imposad upon Trustee. Should Becurod
Party be & corporation or an unincorporated actsocintion, then any otficer tharea! may make suth appointment.

11. Each privilegs, option or remudy provided in ths Deed of Tryst to Beeured Parly i diguinol from every vthel privilege, option or remsedy
contalned hergin or affordad by law or equily, and may be exercisod independenily, voncurrently, cumulatively or succesaively by Secured
Party or by any other ownor or holdor of the Indobtednots. Forpearance by Socured Parly in exarcising any privilege, oplion or remady aher
the right 10 o so has anoryed ghall not constitvie @ walver ot Sooured Pary's right 1o exorgive such privilege. oplion of ramedy in event
of any subsequent accrual.

12. The words “Debter” or “Secured Party” shall each embrace one [ndividusl, two or mone individuals, & corporation. & partnership or
an unincorparatsd association, depehding on the racital hersin of the paries to this Deed of Trust. The coverants horein conteinoed ahall
bind. and the banefits herein provided shalt inure to, tha respactive logal or porsonal ropreasntatives, SUGCCOB3GrS OF a33IQNS of the partios
heroto Bubjec! 10 the proviclons of Paragraph B. |1 thare be more than one Dabior. then Deblors cbhigations shall be joint and geveral. wWhenever
in thisy Deed of Trust the contex1 50 requires. tha aingular shall include tha plural and the plural the singular. Notices redguired herein from

Secured Party 10 Doblor shall be eort 10 the addross of Deblor shown in this d of Trust. " -
T WTNE GG WHEREOF, Dublor hat sxecuted this Deed of Trust on the 1 ey ot SEPTEMBER . . 99 .

CORPORATE, PARTNEREHIP ORH ASSOCIATION SIGHNAYURC INDYVIDUAL GIGNAT ES
am@se R.
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Nante of Debtor ien %//‘/ﬁd/l//

By
. a R M Y Y edden
Title
Atlean: o B
Tite Y - .
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ANBSIBIBP!  TENNEESEE :
COUNTY OF _SHELRY .

This day persunally appesred belore the, the yundorslgned authority in and for'the State mnd County foresald, the within namaed
James R. Redden and wife, Mary Kay Reddon o '
- rim . . WO BCKNDWIRd that _j__ he |/ signed and delivarad the foregoing
Desd of Trust on the day and yoar (horein menlioned. anthe Ty

sy )/
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