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THIS INDENTURE, made and entered into this day by and between vINMY PULLER BUILDERS, INC.

whose address is 71_1}1 GREE"??‘RIAR DRI_VE _ — SOUTHAVEN
[Street No. or RFD No. and Box) {City)
DESOTO MS
. - e, @8 Grrantor (herein designated as “Debtor”, and
{County) {State)

W P MITCHELL

THE PECOPLES BANK AND TRUST COMPANY
as Trustee,and ____ __ . T TR o omEo wMemaRRS o

SOUTHAVEN
. b L ..., Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _
"TSEVERTY FQUR THOUSAND DOLLARS AND ZERO CEKTS*!

Dollars ($_74,000.00 . )evidenced by 0k , . promissory note of even date herewith

in favor of Secured Party, bearing interest from . 1171871383 4t the rate specifiedin the note .~ __,
providing for payment of atlorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

| PRIRCIPAL PAYHERT OF 74,000.€¢ DUE Nay 16, 2400
INTEREST OK TOTAL AMOUKYT OF CREDIT OUTSTANDING WILL 3E DUE AND PATASLE
QUARTERLY BEGIKNING February 1€, 2089 ARD O Kay 1€, 200@

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its ferms .and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured ‘Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebledness”).

STATE MS_-DESDTO €0,
INDEXING INSTRUCTIONS: FILSE o

1OT 86 HERITAGE HILLS PUD, PHASE VII1 DEC b 3 03 PH !gg f\l/

Bk V10 (ol

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of —— v ...Countyof DESOTO = State of Mississippi

10T 86 HERITAGE HILLS PUD, PHASE VII, LOCATED 1IN SECTION 26, TOWNSHIP
1 SOUTH, RANGE 8 WEST, AS SHOWN ON PLAT OF SAID SUBDIVISION OF
RECORD IN PLAT BOOK 69, PAGE 22, IN THE OFFICE OF THE CHANCERY CLERK
OF DESOTO COUNTY, MISSISSIPPI, TO WHICH PLAT REFERENCE IS HEREBY MADE
FOR A MORE PARTICULAR DESCRIPTION OF SAID LOTS.
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logether with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter altached to, said land {(all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security intereslin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 securs prompt payment of afl extsting and future Indebledness due by Debtor to Secured Parly under
the provisions of this Deed of Trust. i Debitor shall pay said Indebtedness promptly when due and shall periorm all covenants made by Debtor, then this
conveyance shall be vold and of no effect. Il Deblor shall be In delault as provided In Paragraph 8, then, In that event, the entire Indebtedness, together with
all interest accrued thereon, shall, at the option of Secured Partly, bo and becoms at once due and payable without notice to Debtor, and Trustee shall, at the
requesl of Secured Parly, selt the Properly conveyed, or a sufficlency thereol, to satisfy the Indebtedness at public outcry 1o the highest bidder for cash. Sale
of the property shall bo advertised for three consecutlve weeks preceding the sale in a newspaper published in the county whare the Property is situated, or if
none is 8o published, then In some newspaper having & general clrculation thereln, and by posting a notice for the same time a1 the courthousa of the same
county. The notice and advertisemen! shall disctose the names of the original debtors In this Deed of Trust. Deblors walve the provisions of Section 89-1-55 of
the Misslssippi Code of 1972 as amended, If any. as far es this section restricis the right of Trustee to offer at sale more than 160 acres & a time, and Trustes
may offer the property herein conveyed as a8 who'e, regardless of how it ts described.

I the Properly is situated In two or more counties, or in two judiclal districts of the same county, Trustee shall have full power 1o select In which county,
or judiclal district, the sa'e of the property Is to be made, newspaper adverilsemenl published and notice of sale posted, and Truslee's selection shall be
binding upon Deblor and Secured Parly. Should Secured Parly ba a corporution or an unlncorporated sssoclation, then any officer thereo! may deciare Debtor
to bo in default &s provided In Paragraph 9 and requost Trusiee to sell the Properly. Secured Parly shall have 1he same right to purchase the ‘property at the
forecinsure sale as would a purchaser who 18 not a parly 10 (his Deod of Trust.

From the proceads of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Truslee: then the Indebtedness due Secured
Party by Debtor, including accrued interest and allomey's teas due for colleclion of the debt; andthen, lastly, any balance remaining 1o Debtor.

IT IS AGREED that this conveyance IS made subject to thg covenants, stipulallons and condltions set lorth below which shali be binding upon all parties
hereto.

1. This Deed of Trust shall also secure all fulure and additional advances which Secured Parly may make to Deblor from time to time upen {he socurity
hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such lerms as 10 amount, maturlily and rate of Interest as may be
mujually agreeable 1o bolh Debtor and Secured Parly. Any such advance may be made to any ons of the Debtors should there be mors than one, and if so
made, shall 99 secured by this Deed of Trust 10 the same extent as«'t made td all Debtors.



2. This Deed of Trust shatl also secure any and ali other Indebtedness of Dgblor due 10 Secured Parly with Interast thereon as spbcitied, or of any one of
the’Debtors shovid there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now existing or hereafter arising at any
time before cancellation of this Desd of Trust. Such Indebledness may bo evidenced by nots, open account, overdrafl, endorsement, guaranty or olherwise.

3. Debtor shall keep al! improvemenis on Lhe land hereln conveyed insured against fire, alt hazards included within the term “extended coverage”, fiood in
areas destgnated by the U. & Depariment of Housing and Urban Development as baing subject 10 overflow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trust. All pohcies shall be
wrilten by reliable insurance conipanies acceptable 1o Secured Parly, shall include standard loss payable clauses in favor of Secured Pary and shall be
delivered to Secured Party, Deblor shall promplly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
tor inspeciion. Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, bu! not the obligation, to pay such premiums. In the event of a
Inss covered by the insurance in force. Deblor shall promptly notity Secured Party who may make proofl of loss H timely proof is not made by Debtor. All loss
payments shall be made directly t0 Secured Party as 10ss payee wha may elther apply the proceeds to the repair or restoration of the damaged improvements
or to the indebtedness of Deblor, or release such proceeds in whote or in par to Debtor.

4. Deblor shall pay a'l taxes and assessments, Qeneral or special, levied apainst the Properly or upon the inlerast of Trustee or Secured Parly therein,
curing the term ol this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Parly the tdx receipls for inspection
Shoutd Debtor fail to pay all taxes and sssessments when due, Secured Parly shall have the right, bul not the obligation, 10 make these payments.

5. Debtor shall heep the Property In good repair and shall not permit or commit waste, impalrmenl or deterioration thereo!l. Debtor shall use he Property
for iawful purposes only, Secured Parly may make or arrange t¢ be made eniries upon and inspections of the Properly afier first giving Debtor notice prior to
any inspection specilying a just cauvse related 1o Secured Parly's Inlerest in the Property. Secured Parly shall have the right, but not the obiigation, to cause
needed repairs 10 be made to the Property after first affording Deblor 8 reasonable opportunity lo make 1he repairs,

Should the purpose of the primary indebledness for which this Deed of Trust Is given as securily be for conslruction of Improvements on the land hergin
conveyed, Secured Parly shall have the righl 1o make or arrange to be made eniries upon the Property and inspections of the consiruction in progress. Should
Secured Parly determine that Deblor is failing to perform such conslruciion in & 1imely and satistactory manner, Secured Parly shall have the right, but not
the obligation, to take charge of and proceed with the construction at the expense of Debtor after first attording Deblor a reasonable opporiunity to continue
the construction in a manner agreeable 1o Secured Party.

6. Any sums advanced by Secured Party for Insurance, taxes, repairs or constiuction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
ot Trust as advances made 1o protec! the Properly and shall be payabie by Debtor 1o Secured Parly, with Inlerest at the rate specified in the note representing
the primary indebtedness. within thirty days Tollowing written demand for payment senl by Secured Parly to Debtor by certified mail. Receipts for insurance
pramiums, taxes and repair or construction costs tor which Secured Party has made paymenl shafl serve as conclusive evidence lhereof.

7. As additional security Debtor hereby assigns to Secured Parly afl rents accruing on the Property. Debtor shatl have the right 1o collect and retain the
rents as dong as Debtor is not in defaut as provided In Paragraph 9. In the evanl of defaull. Secured Parly In person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Properly anc collect the rents. Al rents so collecled shalt be applied first to the
costs ol managing the Properly and collecting the rents, including fees for a receiver and an allorney, commissions to rental agents, repairs and other
recessary related expenses and then to paymenis on the Indebledness.

8. It all or any pari of 1he Properly, or an Inlerest therein, is sold oar transferred by Debior, exciuding (8) Ihe creation of a lien subordinate to this Deed of
Trusl, (b) a transler by devise, by descent or by operation of law ypon the death of a |oint owner or {c) the grant of a leasehold interest of three years or less
not containing an option to purchase, Secured Parly may declare all the Indebledness to be immediately due and payabte. Secured Party shall be deemed to
have waived such option to accelerste if, prige or suhseguenl to the sale or transfer, Secured Farly and Debtor's successor in interest reach agreement in
writing that the credil of such successor in Interest is safisfactory to Secured Party and that the suCtessor in inlerest will assume the Indebtedness so as to
become personally liable lor the payment thereof. Upon Deblor's successor in interest executing & writlen assumplion agreement accepted in writing by
Secured Party. Secured Party shall retease Deblor from all obligations under the Deed of Trust and the Indebledness

I the conditions resulling in a waiver of 1he option to accelerale are not salislied, and If Secured Party elects nol 1o exercise such option. then any
extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release Debior or Deblor's SUCCessor in interest
Irom any liabitity imposed by this Deed of Trust or by the Indebledness.

i Secured Parly elecls to exercise the option to accelerale, Secured Parly shall send Debtor notice of acceleration by certified mail. Such nolice shall
provide a pegiod of thirly days trom the date of malfing within which Debtor may pay the Indebtedness in full. If Debtor fails to pay such Indebledness prior lo
the expiration of thiny days, Secured Party may, without further notice to Deblor, tnvoke any remedies set forth in this Deed of Trust.

9. Debtor shalt be in default under the provisions of this Deed of Trust if Debtor (a} shall fail 10 comply with any ol Debtor's covenants or obligations
contained herein, (b} shall 1ail to pay any of the Indebtedness secured hereby, or any inslaliment thereo! or interest thereor, as such Indebledness,
installment or inlerest shall be due by contraclual agreement or by acceleration, {c} shall become bankrupt or insolvent or be placed In receivership, (d) shal!,
if a corporation. a partnership or an unincorporaled association be dissolved voluntarily or involuntarily, or (e} if Secured Parly in good faith deems itsen
insecure and ils prospecl of repayment seriously impalred.

t0. Secured Parly may al any time, without giving formal notice Lo the criginal or any successor Truslee, or 1o Debtor, and without regard to the
willnngne‘s:s-or' inability of any such Trustee 1o execute this trust, &ppoint another person or succession of persons to acl as Truslee, and such appoiniee in
the execution ot this trust shall have all the powers vested n and obligations imposed wpnn Trustee. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereof may make such appointment

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, opticn or remedy conained
herein or afforded by law of equity, ang may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder of Ihe Indebledness. Forbearance by Secured Parly in exercising any privilege. option or remedy afler the right to do so has accrued shall not
constitule a waiver of Secured Partly's right 10 exercise such privilege, oplion or semedy in evant of any subsequenl accrual.

12. The words “'Deblor” or "Secured Farty” shall each embrace one individual, two of more individuals, a corporation, a parinership or an unincorpcrated
association. depending on the recital herein of the parlies 1o this Deed of Trust. The covenants hergin contained shall bind, and the benefils herein provided
shail inure to. the respeclive tegal or personal representatives, successors or 8ssigns of the parlies herelo subject 10 the provisions ol Paragraph B. ! there be
more than one Debtor. then Debter's obligalions shall be joinl and several. Whenever in this Deed of Trust the context $o requires, the singular shall include
the plural and the ptural the singular, Notices required hergin from Secured Party 1o Deblor shall be sent 1o the address of Debtor shown in Lthis Deed of Trust.

13, This Deed of Trust Is glven and taken in renewal and extension of & deed of trust dated the day of. ,
18 and recorded In Book page deed records County, Mlss., and Is in no way
Intended to vold the sald deed of trust or Impalr the security thereof, November 10 G

IN WITNESS WHEREOF, Debtor has executed thls Dosd of Trust%gwxxxxx% of . 1% .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
JIMMY FULLER BUILDERS, INC.

me of Debtor

BV ~
) ENT N Title
Attest: e e
Title
{Seal)

(Acknowledgement on Reverse Side)}

Si983d0/ I 1 wn
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undersigned authorlty in and for the State and County aforesaid, the withln named

R — e e e e .. WHO BCknOwledged that_ _he .. signed and dellvered the foregoing Deed of Trust
on the day and year thorein mentioned.

Given under my hand and official seal of office, thisthe ______ day of __ — . , 18 —_—
My Commission Expires ' Notary Public T
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF DESOTO - [
This day personally appeared botore me, the undersigned authorily In and for the State and County aforesald,
JIKKY FULLER, PRESIDENT and. o e
Titley {Titie)

respactively ol Debtor, tha abova named JIMKY PULLER BUILDERS R S

a corporation— a pary}g{shlp — an unincorporated assoclation, who acknowledged that for and on its behalf, T he Y signed, sealed and delivered the
foregoing, Mﬂsf‘f p lhe day and year thereln mentioned as its acl and deed, belng first duly authorized so to do.

At
\‘

; ofhcial seal of office, this the _ 1QT.H.__day of . NOVEMBER_

1
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