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Land Deed of Trust

7 Trustmark

Natichal Bank

&

THIS INDENTURE, made and entered into this day by and between __.. . - o e

HERNANDO DESOTO HABITAT FOR HUMANITY, INC.

whose address is ____Zl__EAST, COMMERCE S"[EEET S HERNANDO_.

- e SO alLiB_ﬂl_l-)_ e 2 e e - . G -

 MISS1SSIPPT

(Sa)

DESQOTO
T

. as Grantor (herein designated as “Debior”), and
~. . I, HARRIS COLLIER, 111

e S e ., Mississippi as Beneficiary
(herein designated as “Secured Party”), WITNESSE TH:

WHEREAS, Debtor s indebted 10 Secured Party in the full sumof _ ] e

- TWENTY FIVE THOUSAND AND NO/100

Dollars ($ 25,000.00

_Jevidencedby ~ ONE  promissory note  of swairdamdwramh

in favor of Secured Party, bearing interest from ~ DATE a1 4he rate specified in the note i
praviding for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set {orth below:

ON THE 5TH DAY OF AUGUST, 1996 AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $104.17 TO BE
APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER
TO BE APPLIED ON PRINCIPAL, UNTIL THE 5TH DAY OF JULY, 2016, ON
WHICH DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING
UNPAID SHALL BE DUE AND PAYABLE.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according 1o s
terms and any exiensions thereof. {b) any additional and fulure advances with interest thereon which Secured Party
may make 1o Debtor as provided in Paragraph 1. (¢} any other indebtledness which Debior may now or herealter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Parly may make to
protect the properly herein conveyed as provided in Paragraphs 3. 4, 5 and 6 (all being herein referred 10 as the
“Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of_ ~DESOTO o State of Mississippi:

SEE EXHIBIT A

STATE MS.-LESOTO 6O,
FILED

Bec 22 1037 M'99

INDEXING:INSTRUCTIONS:

PART OF SECTION 33, TOWNSHIP 1, RANGE 9, LOTS 1, 2, 3, 4, AND
5, DESOTO COUNTY, MS
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together with all improvements and appurtenances now or herealter erected on, and all fixtures of any and every
description now or hereafler attached 1o, said land (all being herein referred 10 as the “Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
possessory security interest in and its Collateral or Property shall not include any household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agreement and are
acouired as a result of a purchase money obligation. Such household goods shall only secure said purchase money
obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and fuiure indebtedness due by Debitor to Secured
Party under the provisions of this Deed of Trust. f Deblor shall pay said indebladness promptly when due and shall perform all covenants made
by Debtor, then this conveyance shall be void and of no effect If Debtor shall be in defaull as provided in Paragraph 9, then, in that event, the
entre Indebledness, together with all interost accrued thereon, shall, at the option of Secured Party, be and become at once due and payable
without notice to Debtor, and Trustee shall, a1 the requesl of Secured Party, sell the Proporly corveyed, or a sufficency thereof, 1o satisfy the
Indebtedness at putdic outcry to the highost bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the
salo in & newspaper published in the county where the Propesty is situated, or if none is so publshed, then in some newspaper having a general
orculation therein, and by posling & notice for the same time at the courthause of the same county. The notice and advertisernent shall disclose
the names of the original debtors in this Doed of Trust. Deblors waive the provisions of Section 89-1-58 of the Mississippi Code of 1972 as
amended. if any, as far as this section restncts the nght of Trustee to offer at sale mare than 160 acres at a tme, and Truston may offer the
propierty harein conveyed as a whole, regardiess of how it is described

If the Property is situated in two or mare countics, o in two judicial districts of the same county, Trustec shall have full power to select
in which county, or judicial district, the sale of the property is 10 be made, newspaper advertiserment published and notice of sale posted, and
Trustee's selection shall be binding upon Deblor and Secured Party. Should Secured Party bo a corporation or an unincorporated association, then
any officer thereof may declare Debtor 10 be in default as provided in Paragraph € and request Truslee to sell the Proparty. Secured Party shall
have the same right to purchase the property at the foreciosure sale as would & purchaser who is not a parly 1o this Deed of Trust.

[11S AGREED that this conveyance 1s made subject 1o the convenants, slipulations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all fulure and additional advances which Secured Party may make to Debtor from time to time: upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity and rate
of interest as may be mutually agrecable 16 both Deblor and Socured Party, Any such advance may be made to any one of the Deblors should
there be more than onc, and if 5o made, shall be secured by this Decd of Trust 10 the samo extent as if made: to all Debtors

2. This Deed of Trust shall also secure any and all clher Indehtedness of Dobtor due to Socured Party with interest thereon as specified,
or of any one of the Debtors should 1there ba more than one, whether direct or contingent, printary or secondary, soke, joint or sovera), now exisling
or hereafter arising at any 1rme before cancellation of this Deed of Trust Such Indebtedness may be evidenced by note. open account, overdrafl,
endorscment, guaranty or otherwise

3. Debtor shall keep all improverments on the land herem conveyed insured against fire, ali hazards included within the term “extended
coverage”, flood in areas dasignated by the US Departiment of Hausing and Urban Dovelopment as boing subject o overflow and such other hazards
as Secured Parly may reasonably require in such amounts as Debtor may dotormine bat for not less than the Indebtedness secured by this Decd
of Trust. All policies shall be written by rehable insurance companics acceplable to Secured Party, shall include standard loss payable clauses in
Tavor of Sccured Party and shall be delivered to Secured Party. Debtor shall promptly pay whoen due all premiums charged for such insurance, and
shall furrish Secured Party the premiom receipts for inspoction Upon Debtor's failure 1o pay the premiums, Secured Party shall have the right. but
not the obligation, to pay such premiums In the evenl of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party
who may make proof of loss if timely prool is not made by Debtor, Al toss payments shiall be made directly to Secured Party as loss payec who
may cither apply the proceeds 1o the repair or restoration of the damaged improvements or 1o the Indebtedness of Debtor, or release such proceeds
inwhole or in part 10 Debtor.

4. Debtor shall pay all taxes and assessments, general or speaal, levied aganst the Properly or upon the mterest of Trustee or Sccured Party
therein, during the term of this Deed of Trust before such taxes or assessmants becorne dolinguent, and shall furnish Secured Party the tax receipts
for inspection. Should Debtor fail 10 pay all taxes and assessmoents when due, Secured Party shall have the right, but not the obligation. to make
these payments

5. Dabtor shall keep the Propaity in good repair and shall not permit or commit waste, inigpainnent or deterioration thereof. Dobtor shall use
the Property for lawlul purposcs only. Secured Party may make or arrange o he made entries upon and inspections of the Properly after first
giving Deblor notice prior 1o any inspection specifying a just cause related o Scoured Party’'s interest 10 the Property. Secured Party shall have the
fight, but not the obligation, to cause neodad repairs 1o be made o the Property afler first affording Debtor a reasonable opportunity to make
the reparrs.

Should the purpose of the primary Indebtedness for which this Doad of Trust is given as secunly be for construction of improvements on
the land herein conveyed, Secured Parly shall have the right 1o make or arrange 10 be made entries upon the Property and inspections of the
construction in progress. Should Secured Party dotermine that Dobtor is failing to perfonm such construction in a timely and satisfactory manner,
Secured Party shall have the right, but not the obhgation, 1o take charge of ang procecd with the construction at the expense of Debtor after
first affording Debtor a reasonable opporiunity 1o continue the construction in & manncr agrecable 10 Sccured Party

6. Any sums advanced by Secured Party for insurance, laxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made 10 protect the Properly and shall be payabla by Dettor to Secured Party, with nterest at the rate specified
In the note representing the primary Indebtedness, within thirly days following written demand for payment sent by Secured Party to Debtor by
certified mail. Receipts for nsurance premiums, taxes and repair or construction cosls for which Secured Party has made payment shall serve as
conclusive evidence thereof.

7. As addiional security Debtor herety assigns 1o Secured Party all remts accruing on the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the ovent of dofault, Secured Party in person, by an agent
of by a judicially appointed receiver shall be entitied 10 enter upon, take possession of and manage the Properly and collect the rents. All rents
so colleoted shall be applied first to the costs of managing the Property and coflocting the rerts, including tfees for a recever and an atlormey,
commissions 1o rental agents, repairs and othar necessary related expenses and then 1o payments on the Indeblednoss

B I all or any part of the Property, or an interest therein, is sold or transferred by Dettor, excluding {a) the creation of a lien subordinate
to this Deed of Trust, (b} a transfer by dovise, by descent or by opoeration of law upon the death of a jonl owner or (¢} the grant of a lcasehold
intcrest of three years or less not containing an option 1o purchase, Secured Party may declare all the Indebitedness 1o be immediately due and
payable. Sectred Party shall be doecmed 1o have waived such option to accelerate if, prior or subsequent 10 the sale or transfer, Secured Party
and Debtor's successor in interest reach agreoment in wiiting that the credit of such successor in imerest is satisfactory to Socured Party and that
the succeossor in interest will assume the Indebtedness so as to become porsonally liable for the: payment 1hereof, Upon Debtor's SUCCESSOT 1 interest
exocuting & written assumption agrecment accepted in writing by Secured Party. Secured Party shall release Dobtor from all obligations under the
Deed of Trust and the Indebtednass

IT the conditions resulting in a waiver of the option to accelerale are not satished, and if Secured Party elects not 1o exercisc such option,
then any extension or modification of the 1erms of repayment from time to time by Secured Party shall not operate to reloase Debtor or Debtor's
successor in interest from any liability imposed by this Deed of Trust or by the Indebledness _

It Secured Party elects to exercise the option to accelerate, Secured Party shall send Dobtor notice of acceloration by certified mail. Such
natice shall provide a pencd of thirly days from the date of mailing within which Deblor may pay the Indchtedness in full If Debtor falls 1o pay
such Indebtedness prior 10 the expiration of thirly days, Scoured Party may, without further notice 1o Debtor, invoke any remedies set forth in this
Deed of Trust
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EXHIBIT A

PART OF SECTION 33, TOWNSHIP 1, RANGE 9, AND BEING DESCRIBED
AS LOTS 1, 2, 3, 4 AND 5, IN BLOCK 2 AND THE LAND LYING
IMMEDIATELY EAST OF SAID LOTS EXTENDING TO FIRST STREET AS
SHOWN ON THE OFFICIAIL MAP OF THE VILLAGE OF WALLS, ON FILE IN
THE OFFICE OF THE CHANCERY CLERK OF SAID COUNTY; SAID LAND
BEING MORE PARTICULARLY DESCRIBED AS BEGINNING AT THE
SOUTHWEST CORNER OF LOT 5 IN BLOCK 2 AS SHOWN BY THE MAP OF
THE VILLAGE OF WALLS; THENCE EAST 100 FEET TO A WOODEN FENCE;
THENCE NORTH ALONG SAID FENCE 25 FEET TO A POINT; THENCE EAST
ALONG A WOODEN FENCE 105 FEET TO A POINT; THENCE CONTINUING
EAST TO A ROAD; THENCE WITH THE ROAD NORTHWESTERLY 225 FEET
TO A POINT; THENCE WEST ON THE SOUTH LINE OF FIRST STREET 178
FEET TO THE NORTHWEST CORNER OF LOT 1; THENCE SOUTH WITH THE
WEST LINE OF SAID LOTS TO THE POINT OF BEGINNING.

SIGNED FOR IDENTIFICATION:

/M(,Qi, /._)/&WQ%
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9. Debtor shall be in defaull under tho provisons of this Deed of Trust 1if Debtor {a) shall fail to comply with any of Debtor's covenants
or ohligations contained heremn, (b) shall fail 10 pay any of the Indebtedness secured hereby, or any instaflment thereof or interest thereon, as such
Indebtedness. installment or inlerest shall bo due by contractual agreement of by acceleration. (¢} shall become bankrupt or insolvent or be placed
In receivership, (¢) shall, if a corporation. & partnership or an unincorporated associabon, be dissolved voluntarily or involuntarily, or (e) if Secured
Party in good faith deems iselt insecure and its prospect of repayiment seriously impaired

10. Secured Party may at any time, witholt giving formal notice 10 the onginal or any successor Trustee, or to Debtor, and without regard
1o the willingness or inability of any such Trustce ta execule this trust, appaint anolhor persen or succession of persons 1o act as Trustec, and
such appointee in the execution of this trust shall have all he powers vested in and obligations imposed upon Trustee. Should Secured Party be
a corporation or an unincorporatad association, 1hen any oflicer thereof may make such appointimeant.

11. Fach privitege, option of remedy provided n 1his Dead of Trust 1o Sccured Party is distinet from every other privilege, option or remedy
contained herein or alforded by law or equity, and may bo exerased mdependently, concurrently, cumulatively or successively by Secured Party
or by any other owner or holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege, option or remedy after the ngit
10 do so has accrued shall not constitute a waiver of Sccured Party's right 1o exercise such privilege, option or remedy in event of any subsequent
accrual

12 The words "Debtor” o “Secured Parly” shall each embrace one individual, two or miore individuals, a corporation, a partnership or an
unincorporated association. depending on the recital hierein of the parties 1o this Deed of Trust The covenants herein contaned shall bind, and
the benefits horein provided shall inu‘e 1o, the respective lagal or personal represenlatives, successors o assigns of the parties herete subject 10
the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of
Trust the context so requires. the singular shall nclude the plural and the plural the singutar. Notices required herein from Secured Party to Debitor
shall be sent 1o the address of Debtor shown in this Doced of Trust

IN WITNESS WHERE OF, Debtor has executed this Deed of Trust an the 19th _day of OCT_O_BER , 1979 97 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

'HERNANDO DESOTO HABITAT FOR HUMANITY, INC.

Name of Debtor

il @% ey L

MERLE FLOWERS, BOARD PRESIDENT Tile

Alest_ ...

Tie -

PREPARED BY:

HARVEY G. FERGUSON, JR./PRESIDENT
TRUSTMARK NATIONAL BANK

P. 0. BOX 328

HERNANDO, MS 38632

601-429-5251

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF . e e
This day personally appeared before me, the undersigned authority in and for the State and County atoresaid, the within narned

whao acknowledged that _

_signed and delivered the foregong Deed of Trust on the day and year therain mentioned.

Given under my hand and official seal of office, this the _ dayof .19

My Cormmission Expires

Notary Public
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CORPORATE , PARTNE RSHIP OR ASSOCIATION ACKNOWLF DGEMENT

SIATE OF MISSISSIPR
COUNTY OF _ DESOTO

Tus day pcrsonally appcarod before mi

_MERLE FLOWERS, BOARD PRESIDENT

(N1 @ |ri Tithey

”ﬁ\l’.mw(' s 1!1‘&“)‘ o

respectvely of Debtor, the above named

& corporation - a partnership - an unincorporated association, who acknowledgoed that for and on its behalf,

- the undersignod authority in and for the State and County aforesaid,

B (e dnEH\;I(J

(Moene and Taly

. HERNANDO DESOTO HABITAT FOR HUMANITY,

']())
William ¥ Myers, Ay

Kecmd d Refurn

jyo w. Ceatec ST,

Hemqndu Ms 3¢ 30
bb%—tl}‘)- 1sa94

INC,

signed, sealod and

gchvered the foregoing Decd of Trust on the day and year therein mentioned as s act and dead, being Tirst dulry authorized 5o to do.

Given under my hand and offial sea! of oflice, this the -
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Trustmark Netional Bank

? Difice Box 328
[!cc)(r;}mnd() Misaissipp 386320328

9063 1/92 Doc Prep

19TH

0l

V. on

o'clock

in my office a*

day of _

day ot

the

OCTOBER

10 99

WJ,’_.Q,_,/ d’) ' (ﬂij

day o°

the

and was duly recorde

dery Puble

Clerk

o

in my oice.

. On page

Witness my hand and seal of office, *hig

Book No.
day of
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