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s LAND DEED OF TRUST S s
LOAD34 (Revised 1-2-04) L-04063

Prepared By: _JAN EDWARDS /5/ 5(57- ,
THE PEOPLES BANK & TRUST COMPANY
7500 ATRWAYS BLVD o

“SOUTHAVEN, M5 _ 38671 |
Telephone Number-,,,EQ}_T_:J;‘%E’",%EES,? e

THIS INDENTURE, made and entered into this day by and between _ DAKIEL GERE COATS AND WIRZ ,,ﬂﬂj’
| CERISTE KARIE COMTS  D/E/A CRISTY HARIZ FRABKS AND JAMES R FRANKS P

InTD RARIE SOAES TP , . S

whose address is 528 ORKLAWN PLACE - o SOUTHAVEN

{Siroet No. of RFD No. and Box)

(City)

DESOTO  MS
{County)

W P MITCHELL

, as Grantor {(herein designated as “Debtor”, and

T {State)

as Trustee, and . ___. ?HEPI}OPMS B.ANK,,,{\ND. TRUE'T CO}EPANY R P

SOUTHAVEN
of . L

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Parly in the fulsumof .. __.
*1pQRTY THREZ THOUSAKD FIVE HUEDRED ONE DOLLARS RRD*®
CYURORTY BIGHT CERTS*':. . . - e e

Dollars ($. 43,501.48 y evidenced by *! promissory note of even date herewith

in favor of Secured Party, bearing interest from _ 12/21/19598 at the rate specifiedinthenote .. .. __.,
providing for payment of attorney's fees for collection if nol paid according 1o the terms thereof and being due
and payable as set forth below:

5¢ KORVKLY PAYKENTS OF 357.13 BEGINKIKG January 13, 2068
AND ONE PINAL PAYMERY OF OUTSTARDING PRINCIPAL AED IRTERTST DUE December 15, 2084

**THIS DEED OF TRUST SECURES A NOTE IN THE NAMES OF DANIEL GENE COATS
AND CHRISTY MARIE COATS

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Deblor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {(d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”}.

STATE MS - ‘
INDEXING INSTRUCTIONS: 1 ““}ugisom co.

Dec 23 9 au AN 99
TR P

W.E o e Atk

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warranis unlo Trustee the land described below situated in the
DE,SOT(_' I ‘State of Mississippt:

Cityof . ___ ___ .. County of _

LOT 124 SECTION “B", TWIN LAKES SUBDIVISION, IN SECTIOR 6, TOWNSHIP 2
SOUTH, RANGE 8 WEST, AS SHOWN BY THE PLAT THEREOF RECORDED IN PLAT
ROOK 7, PAGES 52, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY
MISS1SSIPPI TO WHICH PLAT REFERENCE 1S HEREBY MADE FOR A MORE
PARTICULAR DESCRIPTION OF SAID PROPERTY.



BK1176pcp1 08

logether with all improvements and appurtenances now or hereafter erected on, and all fixiures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory securily inlerest in and its Collateral or Property shali not include any household goods {as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST Lo secure prompl payment of all existing and fulure Indebledness due by Debtor 1o Secured Party under
lhe provisions of this Deed of Trust It Debtor shall pay ssid Indebtedness promptiy when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Deblor shall be in default as provided in Paragraph 8, then, In that evenl, the enlire indebtednoss, together with
all interest accrued thereon, shall, at the opllon of Secured Parly, be and bocome al once due end payable without notice to Deblor, and Trustes shall, at the
request of Secured Party, sell the Properly conveyed, or & sufficiency thereof, 1o satisly the Indebtedness at pubtic cutcry to the highest bidder for cash. Sale
ot the properly shall be advertised for three consecutlve weeks preceding the sale In 8 newspaper published In the counly where tha Property |5 situaled, or if
none is su published, then In seme newspaper having & general clrculation thereln, and by posting a notice for the same lime at the courthouse of the same
county. The notice antd advertisemen! shall disciose the names of the original debtors In this Deed of Trust. Debtors walve the provisions of Seclion 83-1-55 of
the Mississ:ppl Code of 1972 as amended, If any, as far as this section resiricts the right of Trustee to offer &l sale more than 160 acres at & time, and Trusteo
may ofler the properly herein conveyed as a whole, regardiess of how N Is described.

Il the Property is situated In two or more countles, or In two judiclal dislricts of the same county, Trustee sha!l have full power to select In which county,
ot judiclal district, the sate of the properly is 10 be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party. Shouid Secured Party bo a corporution o an unincorporated association, then any officer thereof may declare Debtor
to be in default as provided in Paragraph 9 and request Trusiee to se!l the Properly. Secured Parly shall have the same right to purchase the property at the
forecinsure sale as would a purchaser who Is not a parly 10 this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale inciuding reasonable compensation to Trustee; then the Indebtedness due Secured
Parly by Deblor, inchuding accrued interest and atlorey’s lees due for collection of the dobt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance Is made sublect to tha covenants, stlpulstions and conditions set forth betow which shall bs binding upon al! partles
herelo.

1. This Deed of Trus! shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as o amount, maturlty and rate of Interest as may be
mutually agreeable to both Debtor and Secured Parly. Any such advance may be made 1o any ona of the Debtors should there be more than one, and If so
made, shall be secured by this Dead of Trust to the same extent as if made to &ll Deblors.



2. This Deod of Trusi shall also secure any and all other Indebtedness of Deblor due to Sacured Parly with Interest thereon as specified, or of any one of
the Debiors should there be more than one, whether direct or contingent, primary of secondary, sole, joint or several, now existing or hereafter arising al any
vime before canceliation of this Deed of Trust, Such Indebtedness may be evidenced by note, open account, overdralt, endorsement, guaranty or otherwise,

3. Deblor shall kegp &It improvements on the land hereln conveyed insured agalnst tire, all hazards included within the term “extended coverage”, flood in
areas designated by the U. §. Depariment of Housing and Urban Development as being subject 1o overflow and such other harards as Secured Party may
reasonably require in such arnounts as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
wrilten by reliable insvrance companies acceplable 1o Secured Party, shall include standard loss pavabie clauses In favor of Secured Party and shall be
delivered 10 Secured Parly, Debtor shall prompily pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upen Deblor’s failure to pay the premiums, Secured Parly shall have the righl, but not the obligation, 1o pay such premiums. In the evenl of 2
l0s5 covered by the insurance in force. Deblor shall promptly notity Secured Parly who may make proot of loss If timely proof is not made by Debtor. All loss
payments shall be made directly 10 Secured Party as loss payee who may either apply the proceeds o the repair of resloration of the damaged improvements
or 1o the indebtedness ol Deblor, or release such proceeds in whole or in pan 1o Debtor.

4. Debtor shatl pay all taxes and assessments, general or special, fevied against the Properly Of upon the Interest of Trustee or Secured Parly therein,
during 1he term of this Deed of Trust hefore such taxes of assessments become delingquent, and shall furnish Secured Parly the tax receipts for inspection
Should Debtor Tait to pay all laxes and assessments when due, Secured Party shall have the righl, but not the obligation, 10 make these paymenls,

5 Debtor shall keep the Propesty in pood repair and shall not permit or commit wasle, impalrment or deterioration thereol. Debtor shail use the Property
for lawlul purposes only. Secured Parly may make of arrange 10 be made enlries upon gnd inspeclions of the Property after first giving Debtor notice prior 1o
any inspection specilying a just cause related 1o Secured Party's interes! in the Property. Secured Party shall have the right, but no!l the chligation, 10 Cause
necded repairs 10 be made to the Propeny alter first atfording Debtor a reasonable opporunity to make the repairs.

Should the purpose of the primary indebledness for which this Doeed of Trust is given as security be tor construction of Improvements on the land herein
conveyed, Secured Parly sha!l have the right 1o make or arrange 10 be made entries upon the Properly and inspections of the constiuction in progress. Should
Secured Parly delermine that Debtor is failing 1o perform such construclion In & timely and satistactory manner. Secured Party shall have the right, bul not
the obligation, 1o take ¢harge of and procesd with the construction &l the expense cl Deblor atier first atfording Debtor a reasonable opportunity to continue
the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Parly [of insurance, taxes. repalrs of conslruclion a5 provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made 1o protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specitied in the nole representing
the primary indebtedness, within thirty days 1ollowing writien demand for payment sent by Secured Parly to Debtor by certitied mail. Receipts for insurance
premiums, laxes and repair of construction costs for which Secured Parly has made paymenl shall serve as conclusive evidence thereof.

7. As additional security Detlor hereby assigns to Secured Party all rents accruing on the Property. Debtor shafl have the right to collect and retain the
rents as long as Deblor is not in defaull as provided In Paragraph 8. In the evenl of default, Secured Party in person, by an agem or by & judicially appointed
receiver shall be entitied to enler upon, take possession of and manage the Properly and collect the rents All rents so collected shal! be applied tirs! to the
cosls of managing the Properly and ccliecting the rents, including feas for a receiver anrd an atiorney, commissions 1o renlat agents. repairs angd other
necessary related expenses and then to paymenis on the Ingebledness.

8 if all or any part of the Properly, or an interest therein, is sold or transterred by Debtor, excluding {a} the creation of a lien suborginale to this Deed of
Trusl. (b} a transfer by devise, by descent of by operalion of law upon the death of & joint owner or (C) the grant of a leasehold interest of three years of tess
not containing an option 10 puichase, Secured Parly may declare all the Indettedness to be immediately due ang payable. Secured Parly sha!l be deemed to
have waived such option to accelergle if, ptior or subsequent to the sale or transter, Secured Party and Debior's successor In interest reach agreement in
writing that the credit of such successar in interest is safisiactory 10 Secured Parly and that the successor In interest will assume the Indebtedness 50 as to
become personally liable for the payment thergol. Upon Debtor's successor in interest executing & written assumplion agreement accepted in writing by
Secured Parly. Secured Parly shall refease Debtor from all obligations under the Deed of Trust and the Indebledness

If the conditions tesulling in a walver of the oplion 10 accelerate are not satisfied, and if Secured Party elects not 10 exercise such option, then any
extension or modification of the terms of repayment from lime to time by Secured Party shall nol operate to release Deblor or Debtors successor in interest
from any liability imposed by this Deed of Trust or by the indebledness.

If Secured Party elects to exercise the oplion to accelerate, Secured Parly shall send Debtor notice of acceleration by certified maif. Such notice shall
provide a pegiod of thirty days lrom the date of maliing within which Deblor may pay the Indeblednress in full. If Deblor tails to pay such indebledness prior to
the expiration of thinly days, Secured Farty may, without further notice to Debtor, invoke any remedies sel forih in this Deed of Trust.

9. Deblor shall be in default under the provisions of this Deed of Trust it Deblor {a) shall lail to comply with any of Debtor's covenants or obligations
conlained herein, (b} shall fail to pay any of the Indebledness secured hereby, or any instaliment thereo! or interest thereor, as such Indebtedness,
installment or inierest shall be due by contractual agreement or by acceleration, {c} shall become bankrupt or insolvent or be placed in receivership, {d) shat!,
i a carporation. a partnership or an unincorporated association be dissolved voluntarily or involuntarity, or (e} it Secured Party in good faith deems itsetf
insecure and ils prospect of repayment serigusly impaired.

10. Secured Party may al gny lirne, without giving formal notice 10 the original of any SUCCeSSOf Yrustee, or 1o Debtor, and withoul regard to the
willingness or inability of any such Trustec 1o execute this rust, appoint another person or succession of persons to acl as Trustee. and such sppointee in
the execution ol this trust shall have all the powers vested in and obligations imposed upon Trusiee. Should Secured Party be e corporation or an
unincorporated association, then any olficer thereo! may make such appointment

11, Each privilege, option or remedy provided in 1his Deed of Trust 10 Secured Party is distinct from every other privilege, option ot remedy conlained
herein or aliorded by law or equily, anc may be exercised independently, cancurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the right to do so has accrued sha!l not
conslitute a waiver of Secured Parly's right to exercise such privilege. option of remedy in event of any subsequent accrual,

12. The words “Deblor” or “Secured Parly" shall gach embrace one indivigua!, two or more individuals, & corporation, a parinership o an unincorpcrated
association. depending on the recital herein of the parlies 10 this Deed o! Trust. The covenants herein contained shall bind, and the benetils herein provided
shall inure to, the respeclive togal or personal representatives, successors or assigns of the parties herelo subject to the provisions of Paragraph 8. If ihere be
more than one Deblor. then Debtor's obligations shal! be joint and several. Whenever in this Dead of Trusl the contexl $o fequires, the singular shall include
the plural and the plural the singular. Notices required herein from Secured Party lo Debtor shall be sent 1o 1he address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken In renewal and extension of a deed of trust dated the day of. '
19 ., and recorded in Book . PGS —— ___ deed records County, Miss., and is In no way
intended to vold the sald deed of trust or impalr the security thereof. December 21 9
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust%ﬁm%glg:}sgy of ' 1% .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE IN IDUVAL SIGHATUR
«
[ — a,wj [y C&:’F
Name of Debtor
. T Al oA
Attest: Y cmu%v ;&Rlﬂ qZRANKS
T T T T T T T T e . f s 22 el LA R
C
(Seat) JAMES R FRANKS

{Acknowledgement on Reverse Side)

6¢10949, 1135
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISS!‘PPI ,
COUNTY OF‘_RE"E)O'10

This day personally appeared bofore me, the undersigned authority In and for the State and County aforesald, the within named
NIEL GENE CORTS F/E/A{ CHRISTY MARIE FRARKS
RISTY MARIE {0ATS AND JAMES R FRANKS

DA
K

on the day and year thorein mentioned.

218

T
Given under my hand and officlal seal of office, thisthe____— " ° day of_

DECEMBER

MY COMMISSION EXPIRES:
My Commisslon Expires QC_KM
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STATE OF MISSISSIPPI TRt L
H

COUNTYOF . .

This day personally appeared belore ma, the undersigned authority in and for the State and Counly aforesald,

_. and

filley (Titie)

respectively of Deblor, the above named _ U - - [

a corporation-— & partnership — an unlncorporated association, who acknowledged that for and on its behaf, he  signed, sealed and delivered the
foregoing Deed of Trust on the day and. year thereln mentioned as lis ect and deed, balng firsl duly authorized 8o 1o do.

Given under my hand and official seal of office, thisthe_ ____  _dayof_ . A 1 U

My Commission Expires ____ _ . ... ... ... o "7 Notary Public

h [ C w— . - "
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