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113177167
DEED OF TRUST
THIS DEED OF TRUST ("Security Instrorem™) is made on Decembex 2'7, 1999 . The grantor is

Tina R Daves, An Unmarried Woman .

(*Borrower"}. This trustee {s John M. Mercer

("Trustee"). The beneficiary is
Saxoh Mortgage, Inc.

which is organized aod existing under the laws of The State Of Virginiia , and whose
sddress is 2501 Parkview Drive. Suite 200
¥t. Worth, Taxas 76102 ("Lende x). Borrower owes Leader the principal sum of

Seventy Thousand Two Rundred snd 00/100the

Dollars (U.S. $70,200.00 )
This debt is evidenced by Borrower's note dated the same date as this $iecurity Jostroment (*Now"), which provides for
monthly payments, with the full debt, if not paid earlier, Guc and payable on Jranuary 1, 2030 .
This Security Instrument secures to Lender: (2) the repayment of the debt evideniced by the Note, with interest, and all tenewals,
extensions and modifications of the Note; (b) the paymeat of all other sums,, with intersst, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Blomsower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocebly grantss and conveys to Trustee, in trust, with power of
sale, the following described property Jocared in De Soto County, Mississippi:
Lot 18, Creekwood West, aituated in Section 30, Townshiip 1 South Rangs 7 West, City of
gouthaven, DeSoto County, Mississippl, as per plat theiveof recorded in plat Book 39,
Page 13, in the offioce of the Chancery Clerk of DeSoto County, Mizsissippi.

which bas the address of 485 Blair , south Haven (Sereet, Ciryl,
Mississippi3a671 (Zip Cede} ("Property Acdidress”);
MISSIS SIPPI-Single Family-FNMA/FHLMC UNIFDAM
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- TOGETHER WITH all the improvements now of hemafter%ﬁclod' o;lrée grctgcg !*m% all easements, appurtenances, and
fixtutes oW o hereafier a part of the property. All replacements and sdditiions shall also be covered by this Security
instrument. All of the forepoing is referred 1o in this Security Instrument as the "P *roperty.” .

BORROWER COVENANTS that Borrower {s Jawfully seised of the estate hiereby conveyed and has the right to grant and
convey the Property and that the Propeny is unencumbered, except for encumb: rances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject <o any encumbranoes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa'd us¢ and non-uaiform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real . property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as folicows:

1. Payment of Principal end Intevest; Prepayment and Late Charges.. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment aung Jate charges due under the Note,

3. ¥unds for Taxes and Insurance. Subject to applicable law or to a wrintten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umiil the Noie is paiid in fult, 2 sum ("Funds”) for: (a) yearly taxes
and sssessments which may atiain priority over this Security Instrument as a Jien « op the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yeatly hazard or propery insurance poremiums; {d) yearly flood insutance premiums,
if any; (¢) yearly monigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in Yieu of the payment of mongage insurance prénmivms. These items are called "Escrow Iiems.”
Lender may, at any time, collect and bold Funds in an amount not to exceed 1the maximum amount a lender for a federally
related mongage Joan may require for Borrower's escrow acoount under the fe¢deral Real Bstate Settlement Procedures Act of
1974 as amended from time to tipwe, 12 U.S.C. Seciiop 2601 ef seg. ("RESPA""), unless another Taw that applies to the Funds
sers 2 Jesser amount. 1 30, Lender may, at any time, collect and hold Funds iin an amount not to exceed the [esser arount,
Lender may estimate the amount of Punds due on the basis of current data and | reasonable estimates of expendirures of furure
Escrow Ttems or otherwise in accordance with applicable law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or eptity
(including Lender, if Lender is such an instittion) or in any Federal Home Loarn Bank. Lender shal! apply the Funds to pay the
Escrow Items. Lender may no1 charge Borrowes for holding and applying the Foands, annually analyzing the esciow acoount, ot
vesifying the Esctow Items, unless Lender pays Borrower intesest on the Funds ¢ and applicable law penmits Lender to make such
a tharge, However, Lender may vequire Borrower [o pay a one-time charge for an independem rea) estate WX reporting service
wed by lender in connection with this loan, unless spplicable law provide:s otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be toquired to pay }Borrower any interest or earnings on the Funds.
Borrower sod Lender may agree in writing, however, that intesest shafl be paicd on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for &)} sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permined to be held by a;pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicablo law. If - the amovnt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify LBorrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bomower shall make up the deficiency in no more than
twelve monthly payments, af Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, " Lender chall promptly refund 10 Borrower any
Funds held by Lender, If, vndez paragraph 21, Lender shall acquire or sell the | Property, Lender, prior to the acquisition or sae
of the Property, shall apply any Fuods held by Lender a3 the time of acquisitioon or sale as a credit against the sums secured by
this Security Insinament,

3. Application of Payments. Unless applicable law provides otherwise, al1l payments received by Lender under paragraphs
) #nd 2 shall be applied: first, 1o eny prepayment charges due under the Note;: second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and 1ast, to any late charges due 1under the Note.

4. Charges; Liens, Rorrower shall pay all taxes, sssessments, charges, ffines and impositions arcibutable to the Property
which may attain priofity over this Security Insirument, and leaschold payme mis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that nmanner, Borrower shail pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender 21l noiices of amounts 1o be paid under this paragtaph.
1t Borrowet makes these payments directly, Borrower shall promptly furnish to> Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this S}ecurty Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the len in a manner accept table to Lender; (b) coniests in good faith the lien
by, or defends apainst enforcement of the lien in, legal proceedings whicth ip the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreemerat satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property s subject 10 & len which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Yisen. Borrower shall sadsfy the lien or take one or
more of the actions set forth above witliin 10 days of 1he giving of notice.
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. §. Hazard or Property Insarance. Borrower shall keep 1.BnE inLo?MEsQoQ ltxgling or hereafter erectedd on e
Propeny insured against Joss by fice, hazards included within the term rettendecd coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be 1 maintained in the amounts and for the periods
tha Lender requires. The insurance carzier providing the insurance shall be chossen by Borrower subject 1o Leader’s appraval
which shal) not be unreasonably withheld. If Borrower fails to maintain coveragze described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance wiith paragraph 7.

A)] insurance policies and rencwals shall be acceptable to Lender and shallll Include & swndard mongage clause. Lander
shall bave the right to hold the policies and renewals, If Lender requires, Borrowc er shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prob npt notice to the insurance cartier and Lender.
Y.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restorarion or tepair of the
Property damaged, if the restoration or repair is economically feasible and eader ¢'s security is not Jessened, If the restoration or
repair is not economically feasible of Lender's security would be essencd, the iinsurance proceeds ghall be applied to the sums
gecured by this Security Instrument, whether or not then due, with any excass. paid ro Borrower. If Borrower abandons the
Property, or does not answér within 30 days a potice Srom Lender that the insuccance carvier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o soepair or testore the Property or 1o pay sums
secured by this Security Instrument, whether o not then due. The 30-day period \ will bogin when the notice Is given.

Unless Lender and Borrower otherwise agree in Writing, any applicationy of proceeds to principal shall not extend or
postpone the due date of the monthly payments yeferred to in puragraphs 1 ancd 2 or change the amount of the payments. If
under paragraph 21 the Property fs goquired by Lender, Borrowsr's sight to any insutance policies and proceeds resulting from
damage to the Propeny prior to the atquisition chall pass to Lender to the extent « of the sums eecured by this Security Iastrurnent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propert)y; Borrower's Loan Application; Leaseholds.
Borrower shall oocupy, establish, and nse the Property as Borrower's principal re :sidence within sixty days after fhe execution of
1his Security Instroment and shall continue 1o oocupy the Property as Borrower' 's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conseniit ghall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Bofroiwer shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, of commit wasie on the Property. Porrower shall be in default if any forfeiture
action of proceeding, whether civil or ¢riminal, is begun that in Lender's good | faith judgmenc could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumient or Lender's security interest, Borrower may
cure such a defautt and reinstate, as provided in patagrapb 18, by causing the ac sion or proceeding to bo dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeituro of the Borrower's intesest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secucivy interest. Borrower shall also be in default if
Bortower, during the loan application process, gave materially false or inaccurarre informarion ot statements to Lender (or failed
to provide Lender with any matetial information) in connection with the loan evsidenced by the Note, including, but pot limited
10, representations concemning Borrower’s occupancy of the Property as a princiy pal residence. If this Secutity Instrument is on a
leasehold, Bosrower shall comply with all the provisions of the lease. 1f Beorrower acquires fee title to the Property, the
jeasebold and the fee tifle shall not merge uniess Lender sgrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to per rform the covenants and agreements contained in
this Security Instrument, or theze is a Jegal proceeding that may significantly 2affect Lender's rights in the Property (such as &
proceeding {n bankruprcy, prodate, for condemnation or forfeiture of 1o enforcce laws or regulations), then Lender may do and
pay for whatever 15 necessary 10 proiect the value of the Propenty and Lendert's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Seecurity Instrument, appearing in court, paying
reasonable atiomeys' foes and emering on the Property 10 make 1¢pairs. Althouigh Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomae additional debt of Borrower secured by this
Security Jnstrament. Unless Borrower and Lender agree 1o other terms of pgy: ment, these amounts shall beat imerest from the
date of dicbursement 8t the Note 1ate and shall be paysble, with interest, ufpon potice from Lender to Borrower requesung
payment.

§. Mortgage Insurance. If Lender required mortgage insurance as a cond fition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums required to maintain the mongage imsurance in effect. If, for any reason, the
ToTigage insurance coverage required by Lender lapses or ceases to be in effe:ct, Borrower skall pay the premiums required to
obtain coverage substantally equivalent to the morigage insurance previously 1in effect, ot 2 cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alt ernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Rorrowesr shall pay to Lendet ¢ach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower : when the insurance COVErage lapsed or ceased t0
be in effect, Lender will accept, use and retain these payroents 3 & loss seserveein lieu of mortgage insutance. Loss reserve
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payments pdy g0 longer be required, 21 1he option of Lender, if morlgage insuranc:e coverage (in the amount and for the period
thal Lendes Tequires) provided by an insurer approved by Lender again becomes : available and is obtained. Borrower shail pay
the premtiums required 1o maintain Morigage insurance in effect, or 10 provide a losss yeserve, until the requiremem for morigage
insurance ends in sccordance with any written agreement between Borrower and Le :nder or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon &nd irnspections of the Propenty. Lender shall give
Borrowes notice a1 the time of or prior to an inspection specifying reasonable causc: for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircect or consequential, in connection with any
condepanation or other taking of any part of the Property, or for conveyance in liieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ¢o the sums secured by this Security lnstrument,
whether or not then due, with any excess paid to Borrower. In the evem of a paanisl taking of the Property in which the fair
market value of the Property immediately before the taking i3 equal o or greators than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender of therwice egres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds muliirplied by the following fraction: (a) the total
amount of the sums secured immediately before the wking, divided by (b) the ffair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of a pa.rmial taking of the Property in which the fair
market value of the Property immedistely before e taking is less than the amow ot of the sums secured immediately before the
taking, unless Borrowes and Lender otherwise agree in writing or unlcss applicat ble law otherwise provides, the procecds shall
be spplied 10 the sums secured by this Security Instrament whether or not the sum s are then due.

Tf the Property is abandoned by Borrower, or if, after notice by Lender 1o B3orrower that the condemnor offers 10 make an
award or serle a clamn for damages, Borcower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authosiaad (o oollect and apply the proceeds, at lts option, cither 1o restcoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othorwise agree In writing, any application | of proceeds 10 principal shall not sxiend or
posipone the due date of the monthly payments seferred to in paragsaphs 1 and 2 cor change the amount of such payments,

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Exicension of the time for payment or modification
of axportization of the sums secured by this Security Instrument graoted by Lende » to any successor in interest of Borrower shal)
not pperate 1o release the liabitity of the original Borrower or Borrowet's successsors in interest. Lender shall not be required to
commence proceedings against any successor in Interest or refuse to extend time : for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand pnade by the original Borrower or Botrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Josnt and Several Liability; Co-svigners. The covepants and agrecments of this
Security Instrument shall bind and benefit the successors and mssigns of Lendler and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and severval. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co~signing this Security Insteuiment only to mosigage, grant and convey that
Borrower's interest in the Propenty under the rerms of this Security Instrument: . (b) is not personally obligated to pay the sums
secured by this Secusity lnstrumen; and (c) agrees that Lendet and any other Boirrower msy agree to extend, modify, forbear or
make any accommodations with regard to the teras of this Security Instrument o11 the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subjiject to a law which sets maximum loan chatges,
and that law is finally interpreted s0 thai the interess or other loan charges coll lected or to be collected in connection with the
Yoan exceed the permitied limits, then: (a) any such loan charge shall be reduce :d by the amount necessary 10 reduoe the charge
10 the permiteed limit; and (b} apy sums already collected from Borrower whicth exceeded permitted limits will be refunded 10
Borrower. Lender may chooss to make this refund by reducing the principa'l owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be: treated as a partial prepayment withowt sny
prepayment charge undet the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumient shall be given by delivering it or by mailing
it by firet class mail ualess applicable law requires use of another method. The : notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any potice tio Lender shall be given by first class mail to
Lendet's address stated hetein or any other address Lender desigaates by notitce to Borrower. Any potice provided for in this
Secyrity Instrument shall be deemed to have been given to Borrower or Lender ywhen given a5 provided in this paragraph.

15. Governing Law; Severability. This Scourity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision o cleanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othes provisions of (this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of thiis Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of thue Note and of this Security Iastrument.
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-17. Transter of the Property or # Beneficial Interest in Borrmr' l, aIT :ﬁri:gygaﬁ h’ §e Property or any interest in jt
is sold or wransferred {or i 2 beneficial intetest in Borrower s sold or transferred 2and Borrower is pot a naturaf person) without
Lender's prior written consent, Lender may, at its option, require immediate prayment in full of all sums secared by this
Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1€ Lender exercises this option, Lender shall give Borrower notice of accelereation. The notice shall provide & period of not
Jess than 30 days from the date the notice is delivered or mailed within which ; Borrower must pay all sums secored by this
Secnrity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borroweer.

18, Borrower's Right to Reinstate, If Borrower meets certain conditicons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the ¢:arlier of: (2) 5 days (or such other period 2s
applicable law may specify for reinstaternent) before sale of the Property purssuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Stcurity Instroment., Those canditions are that Borrower: (8) pays
Lender all sums which then would bé due under this Securicy Instcument and thes Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agrezments; (¢) pays all expensces itnourred in enforcing this Security Instrument,
including, but aot limited to, reasopable arcorneys’ fees; and (d) takes such actioon as Lender may reasonably require to assure
that the lien of this Security Instrumets, Lender's rights in the Property and Botirower's obligation 1o pay the sums secured by
this Security Instroment shalfl conctuue wunchanged. Upon reinstaement by JBorrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &3 if no acceleration had o)ccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of X.oan Servicer. The Note or a partial intcerest in the Note (rogether with this Security
Instrument) may be sold one or more times without prior potice 10 Borrower. A s ale may result in a change in the entity (icnown
as the “Loan Servicer”) that collects moothly payments due under the Note and thais Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven Writien notice of the change in accordance with paragraph 14 above and app;licable 1aw. The notice will sare the name 2ad
address of the pew Loan Servicer and the address to which payments should be: made. The notice will also contain any other
information required by applicable law.

20, Hazardons Snbstances. Borrower shall not cause or permit the preseznce, use, disposal, siorage, o seleass of any
Hazardous Substances on of in the Property. Borrower shall not do, not allcow anyone else to do, enything affecting the
Property that is in violation of any Environmental Law, The preoeding two sen itences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gernerally recognized 1o be approprisie jo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, - clair, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Property and a1 oy Hazardous Substance or Bavironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory suthority, that
any removal or other rernediation of any Hazardous Substance affecting the Prop serty is necessary, Borrower shall promptly take
all nocessary remedial actions in accordance with Buvironmeotal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, matesials containing asbestos or formnaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the juriediction where the Property is located that
rélate to heahth, safety or environnwntal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aand agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pric)r to acceleration following Borrower’s breach
of any covenant or sgreement 3o shis Security Instrument (but not ptiorr to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (») the defaulit; (b) the action required to cure the default;
() & date, not Jess than 3D days from the date the notice is given to Borrovirer, by which the defan)t must be cured; and
(&) that tailure to cure the default on or before the date specified in the 1notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice &;hall further Inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any other
defense of Borrower 1o acceleration snd sale. If the defavlt is not cured 1on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of alt sums: secured by this Secarity Instriment without
further demand and may invoke the power of sale and any other remedies | permitted by applicable law. Lender shall be
entitled to collect al) expenses incurred in pursuing the remedies provided tn1 this paragraph 21, incloding, but not limited
to, reasonable attorneys' fees and costs of titke evidence.
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" {f Lender invokes the power of sale, Lender shall give Borrower, In the mianner provided in paragraph 14, notice of
Lender's election to sell the Property. Trustec shall give notice of sale by puliblic advertisement for the time and fin the
manner prescribed by applicable law, Trustes, without demand on Borrower, . shall sell the Property at public auction to
the highest bidder tor cath st guch tine and place in De Soto
County as Trustee designates in the notice of sale in ont or more parcels and irn any order Trustee determines. Lender oy
its designee Moy putchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustes's decd conveying the Prooperty without any covepant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facic ¢ vidence of the truth of the statemonts mage
therein. Trustee shall & p}gr:‘he proceeds of the sale \n the following order: () to all exggcses of the sale, including, but
not limited to, reasonable stee’s and attorneys’ fees; @) to all sums secured by this Security Instrument; and (C) any

excess to the person or persons Jegally entitied to it
22, Release, Upon payment of all sums secred by this Security Instrument. , Lender shall cancel this Security Instrumedt

withont chagge to Botrower. It Trustee is requested 10 cancel this Security Instrun pent, all notes evidencing debt seoured by this
Secyrily Instrurpent shall be surrendered to Trustee. Borrower ghall pay any 1ecor: dsUOR COSLS.

23, Substitute Trustee, Lender, at ts option, may from time to time remosve Trustee snd appoint a successor trustee 1o
any Trustee appointed hereunder by an jnstromnent recorded in the cousty in which this Security Instrument is recorded.
Without conveyance of tiic Property’ the suceessor tsiee shall succeed to all the tritle, power and duties conferred upon Trustee

herein an by appliceble lew.

24. Riders to this Security Instrument. If one or more riders are exscuted . by Borrower and recorded together with this
Security Insirument, the covenants $nd agreements of each such rider ehall be inco srporated into and shall amend and supploment
the covenanis and agreements of this Securirty Insicument 88 if the rides(s) were a pran of this Security Instrument.

{Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradvated Payment Rider Planned Unit Development Ridier Biweekly Payment Rider
Balloon Rider Rate Improvement Ridet Second Home Rider

VA Rider Othex(s) [specifylTax Servi.ce Rider

Asbitration Rider

BY SIGNING BELOW, Borrower accepis and agrees to the tesms and cove aants comained in this Security lastrument and
in any rider(s) executed by Borrower and yecorded with it.

Witpesses: 3 '
‘ MMA p (se)

Tina R Dave>s ~Borcowet
. —_ (Seal)
~Borrower
_— - (SeaD)
Boriower sBoIrower
STATE OF MISSISSIPPT, Ao 5% County ss:
On this 27TH day of Decemberx , 15989 , personally appeared before me, the
undersigned authority in and for said County and State, the within named
Tina R Davas
e sakpowlcdged
that ‘%Jf ho-Lthay signed and delivered the foregoing instrurment d year therén menﬁogaﬂ;._“\, DAVg %,
ven under my hand and seal of office. S e,
- i Z . { .".\\OTARY %
My Commission Expires: 1 A 1aree fateka H t 3
poblic glalo restestl o Nowry Public S -
1ary PO oty AL 4, et - % ." -
(S AT L b e
pondo %y 3 . "86\)‘5.:"‘
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ARBITRATION RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 27TH day of Decemberz, 1859 ,
and s incorporated into and shall be dsemed to amend and supplemeniat the Mongage, Deed of Trust or
Sccutity Deed (the “Seourity Instrument”) of the same daw given by the undersigned (the "Bonower”) 10
aecure Borrower's Note (the “Note™) 1o
Soxoh Mortgage, Inc, (the
"Lender") of the same date and covenng the propeny described in the Secourity Instrument and located at:

485 Blair, South Haven, Migsissippi 38671
[Property Address]

As used in this Rider the tenm *Lender” includes Lender's sucoessors and3 assigns and the cormpary gesvicing
the Note on Lender's behalf.

ADDITIONAL COVENANTS, Inaddition to the covenants sand agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. All disputes, claims, o co1 ntroversics arising from of related to
the Joan evidenced by the Note, including statutory claims, shall be fesc olved by binding arbitration, and not
by court action, Except as provided under “Exclusions from Asbitration’” below. This atbitration agreement
is made pursuant to a transaction involving interstate COMMSICE, ancd shall be govemead by the Feders}
Arbitration A¢t (9 U.S.C. §§ 1-14) and the Code of Procedure of the Na Aiohal Arbitration Forom 2§ in effect
a5 of the date of this agreement. Copios of rules and forms can be obt wined and any claims can be filed at
any National Arbitration Forum office, www.arb-forum.com, of a1 P.O. Box 50193, Minneapalis, Minnesota
35405, Any arbitration hearing shall be conducted in the jurisdictiosn in which the Borower signs this
agtcement, unless a different Yocation is agreed to Dy Borrowet and Lernder. The asbitrator shall set forth in
the award findings of fact and conclusions of law supporting the decision, which st be based on
applicable law and supported by substantial cvidence presemed in the prroceeding. Tudgment upon the award
may be entered by any court of competent jurisdiction All dispurtes subjecs to arbitration under this
agreement shall be arbitrated individually, and shall not be sukject .10 being joined or combined in ary
proceeding with any ¢laims of any persons or ¢1ass of persons other thaun Borrower ot Lender.

EXCLUSION FROM ARBITRATION. This agreement shall mcot limit the right of Lender to ()
accelerate o require immediale payment in full of M secured indebtc xdncss Of exercise the other Remedics
described in this Security Instraument before, during, oy after any arbitr ration, including the right to foreclose
against or sell the Propesty, (b) exercise the vights set forth in the Uni iform Covenant labeled "Protection of

Sax Fore R301 (6/11/57)
Page 1 0f2 ©7-13-97) 2877441
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Lenders' Rights in the Property” contained in this Security Instrument, 017 (c) exercise of the right under the
terms of this Security Instrument to require payment in full of the inxdebtedness upon & wansfor of the
Property or a beneficial interest therein. Should Borrower appeat in arnd contest any judicial proceeding
initisted by Lender under this Exclusion, or initiate any judiciel vceeding to challenge any action
authorized by this Bxclusion, then upon mlupst of borrower such judiccial procecdings shall be stayed or
%‘ﬁiﬁg’ and the matter shall proceed to amitration in accordance with1 the section eatitled * Atbitration of

No provision of this agreement shall Jimit the right of Borrowet r to exsicise Bomowey's nights under
the Uniform Covenant labeled *Borrower’s Right to Reingtate”.

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE? ‘ARBITRATION OF DISPUTES'
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, +AND YOU ARE GIVING UP ANY
RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A OOUR"T OR JURY TRIAL, DISCOVERY
IN ARBITRATION PROCEEDINGS IS LIMMITED IN THE MIANNER PROVIDED BY THIS
AGREEMENT. )

THIS 1S A VOLUNTARY ARBITRATION AGREEMENT. 1TF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSF: TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION.

BY SIGNING BELOW, Borower accepts and agrees to the provisions coomained in this Rider.

oy

PN G/ VYN _Borrower _Borrower

et

Tina R Daves

Borrower Borrower

Sax Form R301 (6/1197)
Page 2 of2 (07-11-97) 02377441

NO, 237 P.23-48



”"'_DEC. 27.1993  2:21PM SAXOH MORTGAGE

NO. 237 P.24-48

ek | 176P60649

11177167
TAX SERVICE RIDER TO THE MORTGAGIE/DEED OF TRUST
THIS RIDER is made this27TH __ day of Decenier, 1999 and is incorporated into

and shall be deemed to ammend and supplement the Morigage, 1Dced of Trust or Security Deed (the

"Security Instrument") of the same date given by the undersigned {{the "Borrower") to secure Borrower's

Note {the "Note") to Saxon Mortgage, Inc. _ ( the

"Lender") of the same date and covering the property describod in thee Security Insteuraent and located at:
485 Blair, South Haven, Mississippi 3867)

[Property Address}

As used in this Rider the texm "Lender" includes Leuder's succuessors and assigns and the company
servicing the Note on Leader's behalf.

Notwithstanding any provision to the contrary contained in the "Uniform Covenants” section of the
Security Instrument, paragrapb 2, “Funds for Taxes and Insurance' "*%, Lender may require Bomrower to
pay a one-time charge for & teal estate tax reporting service, which raay be cither an independent real estate
tax reporting service, or may be a service provided by Lender itself, , unless applicable law does not permit
Lender to make such a charge. Any such charge shall appear on thie HUD-1 Settlement Statement signed
by Borrower in connection with this loan.

The purpose of this Rider is to amend the "Uniform Covenantss” section of the Security Instrument,
patagraph 2, “Funds for Taxes and Insurance" to make it clear that 1Lender may provide such tax reporting
service itself, as opposed to having such service provided by an inde :pendent company.

M?Mﬂ‘ L)
a R Davies

«+ In certain states vsing the "Plain Language® form of Secunity Sostron aent, paragraph 2 of the Uniform Covenants
section of the Security Instrument may be entitled "Monthly Payments for r Taxes and Insurance”.

Sax Form R306 (04/14/98)
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CONDOMINIUM RIDEIR
THIS CONDOMINIUM RIDER is made this 27TH - dlay of Decenker ,
1959 , and is incorporated into and ghall be deemed to amend an «d supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instument”) of the same dacte given by the undersigned (the
*Rorrower") to secure Borrower's Note 10
Saxon Mortgage, Inc,

{the
*Lender") of the same date. and covering the Property described in the Siecurity Instrument and located at:
465 Blair

South Haven, Mipsiesippi 38671
fProparyy Addresy)

The Property includes a unit in, 1ogether with an undivided interestt in the common elements of, a
condominium project known &s:

Creekwood Weat
[Name of Condominium Projeod

(the "Condominium Project”). )f the owners association or other entity/ which acts for the Condominium
Project (the "Owners Association®) holds title to property for the bienefit or nse of its members of
shareholders, the Property also includes Borrower's inierest in the CIwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenaruts and agreements msde ip the
Security Instrument, Borrower snd Lender further covenant and agree as - follows:

A. Condominium Obligations. Bortower shall pesfonn all of Botrowes's obligations under the
Condominium Project’s Constituent Documents. The "Constitutnt Dociuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-J.aws; (i) code of regulations; and
(iv) other equivalent documents. Bostrowed shall prompily pay, Whien due, o dues and assessments
imposed pursuant to the Constituent Docoments.

MULTISTATE CONDOMINIUM RIDER-Single Farnily-Fannla Mea/Froddie Mac UMNIFORM WS TRUMENT

-BU 19705) Form 3140 8/9
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B. Hazard Insurance, So long &s the Owpegs Association mairniains, with a generally accepred
insurance cargier, a "master” Of “blanker” policy on the Condominfunu Project which & satisfactory 10
Lender and which provides insurance coverage in the amounts, for the: perivds, and againgt the hazards
Lender requires, including fire and hazards included within the term exicended coverage,” then:

(i) Lender walves the provision in Uniform Covensnt 2 for {/he montbly payment 10 Lender of
the yearly premium installments for hazard insurance on the Property; annd

(i) Borrower's obligation under Uniform Covenant 5 10 saainein hazard insurance coverage on
the Propeny is decmed gatisfied 1o the extenr that the required coverage is provided by the Owners
Association policy.

Borrower shali give Lender prompt notioe of any lapse ju required haazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew ¢of restoration or repair following 2
Toss to the Property, wiiether to the unit oF 10 COMMOD plefoeDLs, KOY proceeds payable 10 Borrower are
hereby assigoed and shall be pald <o Lender for application to the sums & ;scured by the Security Instrument,
with any cxoess paid to Borrowes.

C. Public Liability Insurance, Borrowes ghall teke such actions ras may be geasonable to insure that
the Owners Association paainrains & public lisbility insurance policy acceptable in form, amount, &nd
extent of coverage to Lendet.

D. Condembation. The proceeds of sny award or clalm for cdamages, direct or consequential,
payadble w Borrower in connection with any condemnation or other taking of all or any part of the
Property, whesber of the unit of of the common elements, Of for any commveyance in liev of copdemnation,
are hereby assigned end shall be paid to Lender. Such proceeds shall ' be applied by Lender 00 ghe sums
secured by the Security Instrument as provided in Uniform Covenant 10..

E. Lender's Prior Consent. Borrower shall not, excepl afier e otice to Lender and with Lender's
prior written consent, either partition or subdivide the Propesty or consernt (o

(i) the abandonment o7 rerminatfon of the Condominiua Project, except for abandonment or
termination roquired by law in the case of substantial destruction by fiice of other casualty or in the case of
2 taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Do cuments if the provision is for the
express benefit of Lender;

(iif) termination of professional aanagement 2nd assumption: of self-management of the Owners
Association; 01

(iv) any sction Which would have the effect of rendering the: public liability insurance coverage
maintained by the Owners Associgtion unaccepiable 10 Lender,

¥. Remedies. I Borrower docs 10t pay condominium dues and :asseasTnents when due, then Lender
may pay them. Any amounts disbprsed by Lender under this paragrapth F shall become additional debt of
Botrower secured by the Secarity Iustrument. Unless Borrower ancd Lender agree to other terms of
payment, these amounts shal) bear interest from the date of disburserment st the Note rate and shall be
phyzble, with interest, upon notice from Lender to Borrower requesting 3 payment.

\nh'nals::l ﬁ :[ S
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BY SIGNING BELOW, Boriower acxcpis end agrees 1o the tenrms and provisions contained in this

Condominivm Rider.
Ju bl

Culape Kol et (Seal) (Seal)
Tina R baves BoTrower -Borrower
(Seal) (Seal)
Borrower «Borrower
{Sea)) (Seal)
Borowet -Borrower
(Seal) (Seal)
Bovrowsy -Borrowet
Form 3140 /a0
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