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STATE M5.-DESOTO 0O PL
Missisaipp! Bankers Assoclation THIS INSTRUMENT WAS PREPARED BY: r b

Farm No. 1 GARY L. JEWEL, ATTORNEY AT LAW L]
"’""“"T";‘:‘"‘:"‘ 1989 §000 POPLAR AVENUE-GUITE 255 Jw M 10 16 B *00

MEMPHIS, TN 38119
TELEPHONE: 901-685-2408

LAND DEED OF TRUS TR

7o Ell"'S’ o0 88 .

THIS INDENTURE, made and entered into this day by and between Kenngfh G. Robeyts and

wife, Homa A. Roberts

whosa addr.” I3 131% Custer DriveJ Eagt

{Bvest Nu. ot RFD No. and Box) {Chy)
DBSOTO _ SOUTHAVEN, MS 39671 . &8 Grantor (hareln designated as “Debtor”), and
{Caunty) {Blate)

GUARANTY TITLE COMPANY, A TENNESSEFR CORPORATION
)

as Trustes, ang Firet Auwerican National Bank

First American Center

N of Naghville, TN, 37237 _ ., Missieaippi as Beneficlary

(hersin designated as “Secured Party"), WITNESSETH:

‘ WHEREAS, Dabtor Is indebled to Secured Party In the full sum of Fifteen Thousand snd 00/100-
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6ollara (Sriwosrrnnwnels 000.00 )evidenced by Q promissory note  of even date herewith
'* favor of Seoured Party, bearing Interest from A\\-OD- Q4 at the rate specified in the note '
providing for payment of attorney’s 1ess for collaction if not paid according 10 the terms thereof and belng due
and payable a8 get forth below:

é. This B4ourity Inatrumaent sscurss 1o Lander the rapaymant of any and all present or futura, direst or contingeny, Nablittiss sand
. indebtednoss of any Borrowsr to Lander of any natura whatvosvar, regardisss of the ciass of other indebtadness, be [t secured
] or uneacured, subject 10 any miw hersinatier 881 {orth, except that such Hebllitlss and Indabledness, thereinatter, the *Ssoured
i Debt™. which tarm shall include the Primary Dabt), other than the Primary Debt, shall not include any debt subjact to the
i discloaurs requiremaents of the Federal Truth-in-Landing Act if at the tima such hablity or indebtadnass is incurred sny lagelly

requirad dlaglosure of the lion affordad hereby respecting such debt shall not have basn mads; all attorney’s teae, tourt costs
t  and expanses of whatover kind Inourred in the aolisction of any of sald indebtadnsss, inoluding but not limitad to the Primary

Debt and the anforcement and protection ¢f the lisn of this conveyanos and 1ha parformancs of the covenanis and agrasments
of Borrower hereln contalned. {As used in this paragraph, tha term "Borrower™ shall slso include sny primary obligor on the
' Primery Debt.)

The indebtednsse end Uabdities secured hereby Include, but are not limited to, the Indebiedness avidented by or Incurred

i under tha tollowing inetrument or agraemant ihereinattsr, the "Primary Dabt"; wuch Instrument er agresment hereinafter being
i referrad to v the "Primary Debt Agreament™), which, If not aconer pald, is dys and payebls 1an {10} yasre after the ofiginal or
1 any extended expirmlon dute of the Draw Peripd, a4 hareinafier defined, and any and sl sxtenslons, modHicetions and renewals
i thereof: ACrediiline Agreementdated ; 5*- &:2* dé .batwean Xefineth @, Roberte and
. wife, Homa A. Roberts and Londer, purauant to which Lender Is obligated, subject 10 conditions and for s pariod
not sxceading five (5) years from date {(such period baing raterred to hersin as the “Draw Perlod™), to make sdvences not
sxoesdingtheprinclpabumodFjfteen Thousand and 00/100-----n=-ceccac oo cmmmcrmcmm e
outstanding st shy one time {the "Cradit Limit™). Excapt sa otherwise allowad by TGA 47-28-101 ateeq. us amended from time
10 time. the principal belance of the Primary Debt secured under this Socurity Instrument shell not excesd the Credit Limit.

WHEREAS, Debtor deslres to sacure prompt payment of (a) the indebtedness described above according
tg its terms and any extensions thereof, (b) any additional and future advances with interast thereon which Secured
Porty may make to Debtor as provided in Paragraph 1, {c) &ny other Indebtedness which Debtor may now or hereafter
owe to Secured Party as provided In Paragraph 2 and (d) any advances with interest which Seoured Parly may

jake to protect the property hereln conveyed as provided in Paragraphs 3, 4, 6 and 6 (all being herein referred
1 as the “Indebledngss”),

‘ NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
o?nveys and warrants unto Trustes the land describad below sltuated in the

City of Southaven County of DESQTO State of Migsissipp!:
Lbt 16, Heritage Hills P.U.D., Phage II Revised, in Section 26, Township 1 South,

Range 8 West, DeSoto County, Mipsissippi, ae per plat thereof recorded in Plat Book
47, Pages 30-31, in the office of the Chancery Clerk of DeSoto County, Missipsippi.
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This pbing the same property conveyed to Kenneth @. Roberts and wife, Homa A. Roberts
by DEED recorded under BOOK 294, PAGE 535, in said Register's Office.

213]

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and overy
description now or hereafter attached 10, said land (all being herein referred 10 as the “Property”). Notwithstanding
any provision in thie agreement of in any other agresmant with Secured Party, the Secured Party shall not have
& nonpossessory security interest In and its Collateral or Property shall not inciude any household goads (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are Identified in a seourity agree-
ment and are acquired as & result of a purchate money obligation. Such household goods shall onhly secure said

purchase money obligation (Including any refinancing thereof),

- THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt paymenl of il existing and future Indebtedness due by Dabtor to Secured
Parly under the provisions of this Deed of Trust, if Debtor shali pay sald Indeblednsss promptly when duo and shall pertorm alt covenants
mada by Deblor, then this conveyance shall be void and of no etiact. ! Dabtor ahall be in delault a8 provided in Parggraph B, then, in that
evant, the entiro indebledneas, topether with all interest accrued thereon, shall, st the option of Secured Pany, bo and become at once dus
s pyable without notica 10 Debtor, and Trustes shall, at tho request of Secured Party, sell the Propary conveyad, or a gufflcioncy thereo!,
1o palisty the Indsbtednese a1 public oulcry v the highest bidder for cash. Sale of the preperty shali be advertised for thres consecutive wooke
praceding the sale in & newspaper publishad in the counly whers the Property is situated, of If nons Is 8o published, then in soms newepaper
having & general girculation therein, and by pogting 8 notics for the same tirme a1 the counholse of the BaMs oounty. The notice and adver-
tisement shall discloss tho names of the original debtors in this Deed of Trust, Debtors waive the proviclong of Beotion BO-1.55 of the Mississippt
Code o] 1072 g3 amended, H any, a5 far &3 this section rastricis the right of Truates 10 offer at sale more than 160 acres at a tims, and Trustes

may offer the property hateln conveynsd as a whole, regardless of how it is desoribed.

If the Property is situgisd In two or more tounties, of in two judicial dixtriows of the §ame county, Trustae shall have full power 1o seleot
in which county, or judicial district, the eale of the proparty 1s to be made, newspaper advenisement published and notice of sale postad,
and Trusteo's selaction shall ba binding upon Debrtor end Securod Party. Should Sacured Party be a corpdration of ah urincorporated assooiation,
than any offloar theroo!f may declare Debior 10 o In detault as provided in Paragraph 9 and raquest Trustee to sell the Property. Secursd
Farty shall have the same right (o purohase the propany at the foreciosure sale as would a purchasar who (¢ not a party to this Deed of Trust.

‘From the procesds of the sale Trugtes shall firs! pay all costs of the sale including reasonable compensation to Trustee: then the In-
debledness due Secured Party by Detlor, including secrued interast and sttorney’s {eet dus for colleotion of the debt; and then, Tastly, any

balance remaining to Deblor.

AT 1S AGREED that this canveyance i made subject to the convenants, stipulations and conditions set forth below which ghall be binding

upgn all parties hereto.

1. This Deed of Trugt ghall also sscure Bl future and sdghiona! savances which Secured Farty may make 10 Debtor trom time to time
upgn the security herein conveyed. Such advanoces shall ba oplionzgl with Secured Pany and shall bs on such terms as 1o amount, malyrily
and rate of interest as may bo mutually agreeable to both Deblor and Secured Pany. Any such advance may bo made to any one of the
Debtors should thers be more than one. and it 90 made, shall ba sacured by this Doed of True! to the same exient as i made 1o all Debfors.

‘ g This Deed of Trust shall also secure any and all other Indabledness of Dablor due to Sacurad Party with Interes: thoreon as specified,
or af any one of the Debtore should there be more than ona, whether direct or eontingent, primary or secondary, sole. joint or aeveral, now
oxisting of hereafier atlsing et any time betors cancetiation of thie Deed of Trust. Such Indebiednets may bs ¢videnced by note, open ac-

count, ovardref, endorsament, guaranty or otherwise.

8. Debtor shall keap all Improvemonts on the land hersin conveyed Insured agatnst fire, wll hazards included within the term “extended
e~ ®2a06%, flood in areas desipnaled by the U. §. Dapantment of Housing and Urban Development as being subject 1o overflow and such
other hazards a3 Secuted Pany may ressonably requirg in such amounts ae Doblor may determine but for not leas than the Indebtednass
soclred by this Dead of Trust, All policies shall be writtan by reliable insurance companiss acceptable 10 Secured Party, shalt include stan-
dard loss payable clauses In favor of Bscured Party and thall be delivered to Sacured Party. Dabior ghall promptiy pay when due alt premiume
chelged for sueh insurance, and shali furnish Seoured Party the premium tecelpts tor inspaction. Upon Debiore tailure to pay the premiums,
Gecutod Party shail have the right, but not the obligation. to Py such pramiums. In the event of & loas covered by the inaurancs in force,
Debror shalt promptly notlfy Secured Parly who may make proof of loss i timely proof is not made by Dsblor. Al loss payments shall bs
mado girectly 10 Secured Parly as loss payew who may elther apply the procesds 1o the repalr of restoration of the damaged Improvements

of 1 1he indebtedness of Debtor, or release such procesds in whols or In part to Debtor,

4. Dabtor shall pay all taxes and aseossments, general or specisl, levied against the Property or upon the interest of Trustee or Secured

the bbligation, 1o make these payments.

Party thereln, during the term of this Deod of Trusi bafors such 1axes or assessmentt heoome delinguent, and shall furnish Secured Party
the Tax receipts for inepection. Should Deblor fal) 10 pay all taxee and gasasaments when due, Securad Parly shall have the right, but not

8. Debtor ehall keop the Property In good repalr and shalt not pormit or commit waste, Impairment or deterloration thereof. Debtor shall
use !thp Property for lawiul purposes only. Secured Party may make or 8rrango 1o ba mads 8nirkes upon and ingpections of the Propery
shief first giving Debtor netice priar to ony Inspection wecm!no # just caunss releted 1o Socured Party's Intsrest in the Property. Socurad
Party sha)f have tha right, but not the obligation, to ceuse nesded repalra \o be made 10 the Property aher firgt affording Debior s reasonabls

oppariunity to maks the repairs,

§hould the purpose of the primary Indebtedneas for which this Dead of Trugt I givan ae security be For construction of improvements
an tha land hereln conveyed, Becured Party shall have the Fight 1o make or acrange to be made sniriea upon the Property and inspections
of thp construction in progress. Should Secured Party detormine that Debtor ia failing to perform such oonsiruction in & fimely and satistastory
manner, Becurad Party ghail have the right, but noi the ebligation, 1o 1ake chargs of and proceed with the construction at the expanse of

Datfor after first atfording Dabtor & teasonable opportunity to continue the construction In a manner wpreaqble to Gecured Party,
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{8, Any sums edvanced by Secured Party tor incurance, 18xe8, repairs 0r oonstruction as provided in Peragraphs 3, 4 and b shall be secured
by this Daed of Trust as advances made 1o protecs the Propeny ang shall be payable by Debtor to Secured Panty, with interest ai ths rate

Seclfied In the nole representing the primary indebtednass, within thirly days tollowing written demand for payment gont by Eecured Pany
10 Dabtor by certified mall, Recsipts for Insurance premiums. 13xes and fepalr or construction costs for which Secured Party has made pay-
ment shall serve Bs oonolusive evidence thereof,

© 7. Ag additional ssourily Debtor hersby assigns 10 Secured Parly all rems acoruing on the Preperly. Debtor shall have the right to collect
and retaln the rents ms long a3 Deblor is not in default as provided in Paragraph 8, In the evenl of default, Socured Parnty in pereon, by &n
agont or by & judicially appointed recelver shall be antilled 1o enter upon, take possession ol and manzge the Proparty end collget the rents.
Al rents 66 collected shall be applisd flrst to the costs of managing the Property and collecting the rents, including fess for & recalver and
an anotney, commigsions to rental agents, repairs and other necessary relaled expenses and thon to payments on the indebtedness.

©. if all or any pad of the Property, or an inlarest thareln, is #oid of transterred by Debtor, exciuding (a) the creation of & lien subordinate
2 s Doad of Trust, (b) a tranater hy devise, by ctescent or by operalion of imw upon the death of a joint ownar or (c) tha grant ol & leansohold
unetest of three yeara or less not containing an option 10 purchase, Becured Parly may declare alt the Indabtadness 10 be Immaediately dve
and payable. S¢oured Pary shell ba deemed Lo have waived such option to rccelerate if, prior or subsequent 1o the sale of transler, Secured
Party and Debtors suocessor In interest raach agresmsnt in writing that the crodit of such suctersor In interest is satistactory 10 Secured
Party and that the successor in interast will aesume the Indebtedneas oo 83 to become personally lisble for the payment thereof. Upon Dabtor's
SLCC8SOr in interast execuling a written mesumplion agresment accepted in writing by Secured Party, Securad Parly shall release Debtor
from all obligations under the Deed of Trust and the Indebledneas.

~ Ifthe conditions rasulting In @ waiver of the option to eccelerate ars not satisfied, and if Securad Party etects not o exarcise such option,
then any exiension or modification of thi terms of repaymeni frarm tme 1o ime by Securad Panty shali not opsrate to rolsase Debtor or Dabtor's
successor in interest from any liabikty imposed by this Deed of Truat or by the Indebtednass.

i Secured Pary elects to exarcise the option 10 accslerate, Sacured Party shall send Debtor natlce of acceloration by cartified mall, Buch
notice ehall provide & period of thidy days from the dme of malling within which Debtor may pay the indebtednose in full. It Debtor fails to
pay such Indebiadness priot 10 the expiration of thidy deys, Secured Pary may, without further notloe 1o Debtor, Invoke any romedies set
farth In this Deed of Truet.

9, Debtor §hall be in dafaull under the previsione of this Deed of Trust if Deblor (a) shall feil to comply with any of Debtor's Sovanants
of abligations contained herein, {b) shall feil to pay any of the Indeblednass secured hareby, or any installment thereof of inlerest thereon,
2% such Indebtadness, Instalimant or intercst shall be dus by contractual agreement or by aceeleration, (c) shall become bankrupt or insotvent
of be piacad |n recelverahip, (d) shall, if & corporation, 8 partnership or an unincorporated sesociation, be dissolved voluniarlly or involuntari-
ly; or (o) # Sacured Party in good lahh deeme Hselt insécure and s prospect of repayment seriously impalred.

¢ 10. Becured Parly may at any time, without giving formal notice to the originat or any successor Trustee, or 1o Deabtor, ang without regard
10;the willingnass or Inability of any such Trustes to execule this trust, Eppoint anpther peraon or asuccession of parsons 10 301 as Trustes,
and such appointes In the execution of this trust shall have alt the powsre vested in and obligations impossd upon Trustee. Should Secured
Parly be a corparation or an unincorporated assoclalion, Lhen any officer thareot may make tuch appolntment,

, 11. Each priviiege, oplion of remady provided in this Deed of Trust to Secured Perty Is distinot from svery othar privilege, option or remedy
oantained hareln or atforded by law or equity, and may be exateised Indepsndently, concurrently, cumulatively or successivaly by Secured
Party or by any o1her owner of holdet of the Indebtednees, Forbearance by Securod Farty In axarciaing any privilege, option or remedy ater
thd right to do $o has accrued shall not constitute & wiiver of Secured Panys right to exatclco guch privilege, option of ramody in event
of &ny subsequent accrual.

“12. The words *Debtor” or "Secursd Party” ahali aaoh embrace one individual, twe or more individuals. r corporation, & paninership o
an uninoorporated association, depending on the rackel horein of the panies 10 thie Desd of Trust, The covenants haerein contained shall
bind, and the benefits herein provided shall inure 16, the respactive lagel or personal representatives, successors or sssigns of the panies
hareto subject to tha provigions of Patagraph 8. If thers bo more than one Debtar, then Dabtor's obligations shall bs joint and several. Whenever
inthis Doed of Trust the context £0 roquires, the singulwr shafl include the plural and the plural the singutar. Notices required herein from
Sacured Party to Debtor shall be sent to the addrese of Detor shown in this Dasd-gf Trust. q&,

IN WITNESS WHEREOF, Dablor has exscuted 1his Deed of Trusi on the day of. 19

CQHPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL B, I:Z;URZS 7

i Name of Debtor Kenneth G. Roberts
By 7 e fr

. Homa A. Roberts
Titls

! Title

: INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSIOBP!  TENNESSEE

COUNTY OF EHELBY
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