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LAND DEED OF TRUST

THIS INDENTURE, made and efored into this day by and belween
STACIE 1., PUGH.AND JAMES H. ANDERSON

whase address js _ 9897 SPRING CREEK DRIVE OLIVE BRANCH
(Sirea] No. of HFD No. ped Ban) {City)
.‘canElfom M%s.s.f;l SS1PPI » &s Grantor (horein designated as “Debtor”), and

JAMES E. PUGH AND WIFE, VIRGINIA S. PUGH

as Trusloe, and JAMES _ F. PUGH AND WIFE, VIRGINIA S. PUGH

of BRINKLEY, AR

» Mississippl as Beneficiary
(herein dosignated as “Socured Parly"), WITNESSETH:

WHEREAS, Debtor Is Indebted o Secured Pany in tho full sum of
AND 00/100 CENTS

Dollars ($.29,000.00 ) evidenced by __One -
in favor of Securod Party, boearing Interost from __12/15/99

providing for payment ol allorno
and payable as sot forth below:

promissory note  of evon dale herowilh

at the rale specifiod in tho note 7875
y's 1663 for colioction if not pald according to the torms thereof and being due

PAYMENTS TO BE MADE PAYABLE TO JAMES E. PUGH AND WILL BE DUE AND PAYABLE ON
15th DAY OF EACH MONTH. PAYMENT AMOUNT SHALL BE $275.05. THESE PAYMENTS

ARE TO BE MAILED TO: 1600 S. GRAND AVENUE, BRINKLEY, AR 72021; UNLESS OTHER
ARRANGEMENTS ARE AGREED UPON BY ALL PARTIES.
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WHEREAS, Debtor dosires to gecure prompt bayment of (a) the Indebtedness described above according
10 lts tlerms and any extensions thereot, (b) any additional and future advances with Intorest thoreon which Sogured
Party may make'to Debtor as provided.in Paragraph 1, (c) any othor Indeblodness which Deblor may row or herealter
owe lo Securod Parly as provided in Paragraph 2 end (d) any advances with interest which Secured Party imay

o make to protect the proporty herein convoyed &s provided In Paragraphs 3, 4, 5 and 6 (all belng heroin roferred
N to as the “Indebtedness"),

NOW THEREFORE, In consideration of tho existing and fulure Indebledness herein recited, Debtor hereby
conveys and warranls unto Trustoe the land described below sltuated in the

. 7 - JESOT
City of OLIVE BRANCH County of DESOTO

State of Misslssippi:

LOT 26, SECTION '"C", PLEASANT HILL ESTATES SUBDIVISION, IN SECTION 12,
TOWNSHIP 2 SOUTH, RANGE 7 WEST, AS PER PLAT THEREOF RECORDED IN PLAT BOOK
10, PAGES 14-15, IN THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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togethor with all improvements and appurionances now of herealtor erected on, and all fixtuces of any and every
description now or heroalter altached 1o, said land {afl being herein reforred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agroement with Secured Party, the Sccured Party shall not have
a nonpossessory socurity Interest In and lis Collatoral or Proporly shail not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a socurity agrao-

ment and are acquired as a rasull of a purchase money obligation. Such household goods shall only secure sald
purchase money obligation {including any refinancing therool). '

THIS CONVEYANGE, HOWEVER, IS IN THUST. 1o secusé prompl paymeat of all oxiating and future Indebtednoss due by Debtor 1o Secured
Party undor the provisiens of thls Deed of Trusl, If Deblor shall pay sald [ndebtedness promplly whan due and shall parform all covenants
mado by Deblor, then this convoyance ehall be vold &nd of no elfoct. If Doblor shall bo In deloult 8¢ providod in Paragraph 9, then, In that
ovont, the onliro Indobtadness, togothor with alt Intorest acerued thareon, shal, at the optlon of Secured Party, bo and bocoma at onco due
and payable without nolice 10 Dablor, and Trusteo ehall, a1 the request of Sacured Parly, sofl the Proporty conveyed, o7 a sulliciency thergol,
10 satisly tho Indobtedness at public outery 1o the highost bigdar for cash. Salo of the praporly ohall be advertiscd for threa conseculive wooks
proceding tha sale In @ nowspaper published in tha county whoto the Properly i situated, or il none 13 60 published, thon in soma Rewspaper
having o goneral circulation thereln, and by pooting a notice for the same tima &t tho courthouse of tho samo county. The notice end adver-
tisamont shall disclose 1ho namag of the original doblors In 1his Deod of Trus!. Deblors walve the provisiona of Section 88-1-55 of tho Misslssippl

Codo of 1972 as arnendad, It any, s to¢ 6& this saclion rostrlets tha righl ol Trustea ta oller al salo mora than 160 acres at atime, and Trusloo
may olfer the propoily heoreln convoyod 6o @ whole, regardioss of how it s dogeribod. :

1t the Propeny Is situalod In two of more countlos, of in Iwo |udiclal distrlcts of tho ama county, Truslee £hall havo jull power 10 soloct
In which county, or judiclal distiict, tha zale of the proporty Is 1o bo mado, nawspapor advorligement publisho¢ and notico of solo posted,
and Trusies's aofoction shall be binding upon Dabtar and Soecured Party. Should Secured Party bo . corporation or an unincorporated aogociation,
then any officer thoreof may declaro Doblor Lo bo In delault a5 provided In Paregraph 9 and requosl Trustee lo &oll the Properly. Sosured
Party shall hava tha sama right (o purchaso the property al the foreciosure salo 03 would a purchaser who la not a pary 10 thls Dasd of Trusl.

From the procoods ol tho salo Trusles shalt first poy all costs of tho sale Including rouvonable componsation to Trusloo; then the Ine

dobtodnass due Socurad Party by Doblor, Including accrued Interest and otterney's fees duo for colfection of tho debt; and then, lestly, any
balanco remalning to Deblor,

IT'15 AGREED that this convayanca Is mado subjéct te the convenanis, stipulations und conditlons oet forth below which £hall be binding
upon all palios herelo. :

]

1. Thie Daed of Trusl shail also socure s fulure and additional advances whish Secured Parly may make to Dobldr from linio to limo
upon the socurlly horeln convoyed. Such advances shall bo oplional with Secured Parly and shali be on such Lefma &3 (o amaunt, malurily
and 1alo ol Intoraet as may bo mutually agroesblo 10 both Doblor and Secured Party. Any such advenco may be mado lo uny one of tho
Dablors should there be moto than one, and if 30 made, shall ba socuied by thls Deed of Trust o the same oxlent as It madoe to all Poblors.

2. This Deod of Trust hall also securo any and sl ottior Indobladness of Doblor-due 1o Bocured Party with Intarost thoteon as spoclied,
ot of any ono of the Deblors should there be more than ono, whothor direct of contingont, primary or sucondary, solo, joint or seversl, now

oxisting or boroaltor arlsing al any 'ma beforo cancetlation of this Dood of Trust, Such Indebledncas may be evidenced by note, open ac-
count, overdiall, ondorsemanl, guaranty of othemwise.

a. Dobior shatl keep all improvamonts on the land heraln conveyed inturad againol lire, all hazards Included within tho term “axterdcd
covarago®, llosd in areas dosignatod by tha U, S, Dopanmant of Houcing and Urban Dovalopment o3 boing sublect lo ovesflow and such
olhor hazards as Socured Parly muy reasonsbly roquiro In such amounts &k Dablor may doterming but Jor not less than the indebledness
socurod by this Dood of Trust, All policles shall be writlon Ly reliable inourance companlos accapiable lo Socured Pany, shall include stan-
dard toss payable clauaes In favar of Socured Party and shall bo dellvered to Secured Party, Doblor shall promplly pey whoa duc alt premlums
charged for such insurancoe, and shall turnish Socurod Party tho premium recalpla for inspeciion. Upon Debtor's alluro to pay the promiums,
Socured Parly shall have the right, but not tha obligation, 1o pay such promlums. In the event of o lops coverad by tho insurance in forco,
Debtor shull promptly nolify Securad Parly who may meko proof of loss if timely proot Is nol made by Dobter. All loss paymonts shall bo

mada ditoctly 1o Secured Parly oo 1065 payoo who may either apply the prococds to tha rapalr of restoration of tho damaged improvemanis
or to the Indeblodnoss of Deblur, of raloase such procoads in wholo of In pan 1o Doblor.

4. Dobtor shal pay all taxos and assessmenis, goneral or special, lovied againat the Prapeiiy of upon the Intcreot of Trustec o Sosurad
Paty thoraln, during tho lorm of this Doed of Trust beforo such laxos or pssessments besoma delinguont, and shall furnish Sacured Party

tho tox rocelpts for Inopoction. Should Doblor fall to pay ull taxes and sgsessments when Jus, Sacurod Party shall have the right, but not
the obligalion, 10 mako 1hoso paymonis, )

5, Doblor shall keop the Property in good repalr and shall not permil of commit waste, lmpalrment o doterioration thereol, Deblor shall
use tho Proporty for lawlul purposes only. Secured Party may make of arrango o ba mado ealrios upon and laspections of tho Propony
afier firs! giving Deblor notice prior to any inspection spocifying @ Just cause relsled 10 Socured Partys intorest 1 tho Propoity. Sacurcd
Party shall hove the right, but nol the obtigation, 1o ¢euss nsaded ropalrs to b rmudo 1o the Proporty alter firat otiording Dabtor a rensonablo
oppoeriunlty to make the ropaics, .

Should tha purpone of the primary Indoblednoss for .whioch this Deed of Trust Is givon as sacurlty ba for constuction of Improvemonts
on tho land hereln convoyod, Secured Parly ghall have the right to mako or arrange 1o bo made entriea upon the Proportly and Inspections
of $he construclion In progross, Should Socured Pasty detormine thel Debior is falling to parform such construction in a timely and aatistactory
monner, Socuiod Pedy shall have ihe righl, but not the obligation, 1o take chargo of and proceed with The conatruction at the oxponso of
Doblor alier fitat alloiding Dobilor a reasonablo oppodunlty to continue the construction In a monnor agrapabla to Secured Party,
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8. Any sins advanced by Securod Panty lor Insurance, Laxes, rapalrs or construction s prbvided'n oragrophs 3, 4 and § shall Lo gocurey

by this Doed of Trust as advances mado 10 prelocl the Pioperty ond shall bo payable by Deblor to Socurod Party, with Inlerest 6l tho sato
spoclliod In the note repraseniing the piimary tndebladness, within thinty days following wiliten demand lor payment sont by Secured Party

1o Dobtor by contllied mal), Recolpts for Insurance premlums. taxos and repalr or constructlon costs for which Secuced Party has made pay-
ment shan serve as conclusiva evidence thorool, ' .

t
7. As additlonal socurity Deblor hatoby a3signs 10 Secured Parly ol rents secrulng gn the Proporty. Doblor shall hava the right 10 colloct
and ratatn the rents as Jong as Debior Is not In default a3 provided In Paragraph 9, In the event of dofaull, Socured Pory in pergon, by an
agent or by a Judiclally appolnted rocolver shail be entitiod 10 enler upon, tako poosessivn of and manage the Proporty and collacl the ronla,
All ronle 6o colloctad shall be applicd first to Yo cos

s 13 o} managing the Pioperty and collecling the rents, Including foos for o rocoivor and
&an sttornoy, commioglong 1o rontal agenits, repalrs and olher necessary tolated expenses and then 1o payments on the Indebledneass,

B. It all or any pait of the Propeity, or an Intojgot thorln, Is sold or transferred by Dabitor, axcluding {a) tic creation ol a licn aubordinalo
to thio Dood of Trusl, (b) a transler by deviso, by descent or by vperation of Jaw vion tho doath of a Jolnt owner or {c) the grant of a leasshold
inlcrost ol threo yoars of lpes nol contalning an oplion t¢ purchase, Socured Parly may doclare all tha Indebtadnoss 1o be Immedialgly dus
and payabilo, Secured Parly shall be deemed to hava waived such oplion 1o accelorato il, prior or subsoquont to the sale or transfer, Secured
Pany and Dabior's successor in inleres! ronch agroomant In writing that the credit of such successor in inlerest Is sallslaciory v Socurpd
Party and that tho successor in inlorest will asaume the Indeblednoss 6o as 10 become poreonally liable for the paymont thoicol, Upon Deblor's

succesaor In inlorest execuiing a writtap assumption agreement acgoplod In wriling by Secured Panty, Securod Party shinll rolease Deblor
trom all obligations undur the Dead of Trust and the Indeblednoas, )

It the conditions resulting in & walver of the oplion 1o accelorale aro not salislied, and i Sacurad Party elects nol 1o oxcrcise such oplion,
thon any extension o modilicalion of the 1orme of repayment from timo 1o time by Socured Parly shali not Qperalg o relgasa Dablor or Debiors
succeasor in iotorogl trom any Hability bmposod by this Dood of Trust or by the Indebtedness,

Il Secured Paily clocio 10 oxercise the oplion 1o accoletate, Secured Parly shall send Doblor notice of acealoralion by coritiod maii, Such
notice shall provide B period of thidy doys from the date of malling within which Dablor may pay tho Indeblodnoss in full. If Dabtor falls to

oy duch Indeblodnoss prior io tho oxpliation of thidy deys, Secured Party may, without further nolice lo Deblor, Invoke aay remedlos sel
forlt in thig Deed of Trust,

9. Debtor shall be Ia detault under ihe provisions of this Doed of Trust If Debtor (a) shall fall 10 comply with any 0! Dobior's covenunly
or ebligations containod hereln, (b) shall falf to pay &ny of the Indeblodness socured horoby, of any listallmant theroof or Intorest thereon,

as such Indebledness, lnstalimont or Intarest shall be dua by conlinclual agroctmonl or by ncoloratlon, {c) shall bacome bankrupt or Ingolvent
or be placed In recelvership, {u} ahall, if & corpdration, a pannerahip or an unincorporalod association, bo dissolved voluntarily or involuntarls
fy, or {0} if Socured Party In good falth doems fsolf Ingdcuro and s prospect of rapayment sariously impalred.

10. Secured Pady maoy ot any time, withous giving farmal notice to the origina! or any succepsor Trueteo, or Lo Dablor, and without regard
1@ the willlngness or Inabllity of any auch Trudloe lo oxecute this ust, appolnt anothar porson of succossion of poroons to act ng Truetee,
ntoe In tho oxeculon of

and such appol Ihis trust shall have all tho powers vestod In and obligatlons imposed upon Trustes, Should Secured
Pany bo a corpoialion or an wnincorporated assoclation, then &ny officer therool may maky such appolntment.

1. Each priviloge, option or remady providsd in this Doed of Trust 1o Socured Partyie glstinet {rom avary othar pitvllage, opilon or temady
contalned horein or alfurded by faw or oqulty, and may bo excrolaed independently, soncutrentiy, eumulatively or succassively by Secured
Party or by any other owncr of holder of the indebledness. Forboaranco by Socurod Pary In exerclsing any prlviige, option ot remedy alter

the right to do so has accrucd shall nol constitute & walvar of Secured Pany's right o exerclse ough privilege, option o remedy in event
of nny subsequenl accrual,

12, The words *Doblor™ or “Socured Party” shall each embrace one Indivigual, wo or more Individuals, a corporation, a partnership o
an unincorporated assoclalion, doponding on e rocltal heteln of the pariles lo this Deod of Trus!, Tho covenants hereln contalnod shall
bind, end the bonofile heraln provided shall inure 1o, the respoclive logal or porsonal reprasontalives, successors or u33igns of ihe partiop
herale subject 1o Ihe provisions of Paragraply 8. I thera ba moro than one Pobior, then Debitors obligallons shall be folnt and spveral, Whencver

In thlo Dood of Trust the contoxt 50 roquires, the singular shall Inciude the plural and the plural the singular. Notlces requlted herein from
Socurod Parly to Dobtor shall bu senl to tho addross of Debtor shown In this Deod of Trual,

IN WITNESS WHEREQF, Doblor has executod thls Dood of Trust on the e day OLW.@Q .

CORPORATE, PARTNEASHIF OR ASSOCIATION SIGNATURE INDIVIDUAL BIGNATURES

Nomo of Deblor ST

IE L. PUG

By ¢

AMES H. ANDERSON

Thie
Altogt:
Thie
{Soal)
INDIVIDUAL ACKNOWLEDGEMENT
STATE QF MISSISSIPPL

COUNTY OF DESOTO
This day parsondlly oppearod bofore ms, the undossignod awthority In and for the Stale and County aloresald, the within named
STACIE L. PUGH & JAMES H. ANDERSON

who acknawlougod thal L he ¥ __ signed and defivorod tho forogoing
Doed of Trust on the doy and yoar teraln monlionod,

Qivon unuor my hand and ollicla! 80a! of office, this the . 4th __ gay of _JANUARY 2000 X¥_ . .
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