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To the Chancery Clerk: The properly Pre :
pared by: >
described herein is located in Jw 18 2 15 Pl o
8655 BUNKER HILL DR o ——
SOUTHAVEN,MS, 386713002 :_—_:j:_“fwwhww#m = ]
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HOME EQUITY ACCOUNT
LAND
DEED OF TRUST
To
First American National Bank
operating as Deposit Guaranty National Bank

Jackson, Mississippi

THIS DEED OF TRUST, Made and entered into this — _theday of, « by and between DELLA M.

OLIVER whose marlia| statys is unmarriad, of the first parl, herein aflar designated as tho Grantors: GUARANTY TITLE
COMPANY Truslee, of the second pan, hereinafter designatod as TRUSTEE; and FIRET AMERICAN NATIGNAL BANK.
operaling ais DEPOSIT GUARANTY NATIONAL BANK, Jacksan, Mississippi, of the third party, herelnafter designated as
ihe BENEFICIARY. :

WHEREAS, the Grantors and Beneficlary have entered inte a tlome Equity Account Agreement, the terms of which
include that Bensficiary has provided Granfors with & revolving line of credit In the total amoum of
§ _37,000.00 . — that advances by Beneficlary o Grantors shall be obfigatory and
not discretionary; and

WHEREAS, the Grenlors  are lustly  indebted 1o  Beneficiary In  the full amount  of
$ _37.000.00 as evidenced by the Home Equity Account Agreement, the terms of which
aliow tha Grantors to borrow, ropay and rebosrow thereunder; that the indebtedness shall bear Interest on advances
thereunder al the rate of _2 . 50% per annum above the highest Prime Rate as published In the Wali Street Joumal
"Money Rates" table, excop! that the maximum interest rate will not oxcedd _ 24 % ANNUAL PERCENTAGE RATE or
the maximum rate allowad by law, whichever is less: thal if nol paid according to its terms Grantors shall pay all cost of
collection and attorney's faes; and that all indebledness undor the Agrearmenl shall mature and be due and payable in ful)
on_Recemher 27 ..2009

AND, writ:REAS, Grantors are anxious 1o secure the payment of said indoblsdness hersinabove spacifically described,
together with any other indebledness that may becorne due and owing under the terms of this instrument:

NOW, THEREFORE, in consideration of FIVE AND NO/100 ($5.00) DOLLARS, to the undersigned Grantors this day pald
by the aforesaid Trusles, the recelpt of which is hareby acknowledged, the Granters do herehy convey and warrant uplo
the sald Trustes, the following described land and propéry, togethar with all the heraditaments and appurtenances
thereunto pentaining, including so far as they now are, or may hereafisr belong to or be used in connection with the
buildings now or hereafier 10 be erected on sald premises, alt elevalors, heating and ventilating apparatus, pes, electric
light, and ofhior fidures, whether attached to sald premisos or detached therefrom, thereupon sifuated angd belonging. and
lying and being situated in the County of PESOTO_, Stale of Misslssippl, being parlicularly described as follows:

SITUATED IN THE COUNTY OF DESOTO, STATE OF MISSISSIPPI, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS, TO-WIT: LOT 460, SEGTION B, SOUTHAVEN SUBDIVISION, IN SECTION 23, TOWNSHIF 1 SOUTH,
RANGL 8 WEST, AND SHOWN ON THL REVISED PLAT OF SAID SUBDIVISION, WHICH IS REGORDED IN PLAT
BOOK 2, PAGES 14, 15 AND 16 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

|
BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN VOLUME 159, PAGE 127 OF THE DESOTO
COLINTY, MISSISSIPPI RECORDS.
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' Itis understood and agreed that this conveyance is made suhlect to and the parties herelo have agreed on and
are pound by and wilt observe and fulfill the following covenants, stipulations and conditions as obligatory upon the
respective paries:

1. This Deed of Trust secures not only the aforementioned indebledness but elso such future and additional advances as
may be made 10 the Grantors, or any of them, by the Beneficiary In a sum of not exceeding $500,000,00 (the Beneficlary
10 be the sofe Judge as to whether or not any such fulure of additional advancements will be made), as well as any
additional indebledness heretafore, now, or hereatier conjracted with the Beneficlary by the Granlors, or any of tham,
before the cancellation of racord of this instrument, whether such Indebledness be represanted by promissory notes, open
account, overdrafl or otherwise, including also any indebledness of any Grantor made as a Joinl maker, surety, endorser
or grantor, logather with all extenslons and renewals of any of the aforementioned obligalions, or any par thereof, and
whelher otherwise secured or not. Provided, howsver, the fight of the Beneflclary 1o secure such othsr fulure and
additional advances with the collaleral described In this Deed of Trust is subject to such collateral being described in any
instrumenl evidencing such other future and additional advances, and Ihe Baneficiary giving to the Grantors, or any other
person entilled to receiva it. any notice of the right of rescission required by law.

2. The Grantors herein shall pay all taxes and assessments, general or spacial, which may be Isvied or assessed upon
the property hereln describad promptly when the same shall become due, and keep the improvements situaled upon sajd
18nu w.od 81 all imes during the continuance of this Dead of Trus! against loss or damage by fire, storm and other
hazard for the maximum amount of insurance oblainable or in such amount as may be approved by the beneficiary, in
some solvent Insurance company or companies authorized to do husiness in the state of Misslssippl, and satisfactory to
the sald Beneficiary, wilh stendard morgage clauss attached In favor of sald beneficlary, or ihe legal holder or holders of
Ihe indebtedness and secured hereby, and shall have the policy or policles of Insurance assigned and delivered 1o the
legal helder or holders of the indabtedness secured hereby, and on fallure 1o do so, then the legal holder or holders of the
indebledness and secured hereby, or eliher of them, may pay said laxes and assessments, redesm the propefly fram any
tax sale, or sales, if it has hean sold, and insure sald properly and pay the premiums In accordance with Ihe lerms
contained hereln and the temns of the Home Equity Account Agreement, and have a lien for the same, with Interest at the
rale provided for in said Agresment from the date untit pald, the trustee herein shall have ali of the powers of sale or
otherwise, in reference to sald payments as for default in the payments of 1he original Indsbtedness, and the failure to
promplly repay tho legal holder and holders of the indehtedness secured hereby, or either of them, any monsy so
exponded, upon demand, shall render the whole Indebledness hereln secursd, al the oplion of the legal holder of said
indebledness Immedialely due and payable. In event of loss and damage o the premlses by fire or other hazard |
Grantors will give immediate nolice by mail to the Beneficiary, who may make proof of loss If not made prompily by the
Grantors, and each insurance company concered Is hereby authorized and directed to make payment for such loss
direclly lo Beneficiary Instead to the Grantors and the Benoficiary joinlly, and the insurance proceads or any pari thereof,
may be applied by the Beneficlary at its option eilher to the reduction of he indebtedness hereby securad or to the
restoration or repair of the properly damaged. in event of foreciosure of this Deed of Trust, or other transfer of tills to the
said pramises in extinguishrnont of the Indebtedness securad hereby, all right, fitle, and inlerast of Grantors |n and lo any
insurance policles then in force shall pass to 1he purchaser or granlee.

3 Thet the renls, issues and profits of alt and every pan of the properly here conveyad are specifically pledged to the
payment of the indahtedness heraby secured, and all obligations which may accrue under the terms of this instrument,
Up= - .***~ult as hereln provided. tha Bensficiary, or any awner, or holder or hoiders of the indebtedness secured hereby,
shall have the right to forewith enter inlo and upon the praperly hereinafier described and 1ake possession thereol, and
collect and epply the rents, issues and profits thereon upon the indebledness secured herehy, or may, If It Is so desired,
have a receiver appointed by any court of compelent jurisdiction to collec! and impound the said rents, issuas and profits
znd gﬂar paying the expense of such receivership apply the balance thereof o the payment of any Indebledness secured
ereby.

4. A failure on the pan of the Beneficiary to exercise any option harein contalned In the event of default being made, shall
nol copstitute a walver of the Beneficlary's right (o exerclse said option in the evant of any subsequent default,

5. The Grantors further bind themselves and covenant that waste will not be commitled or sufferad to be commitied
therson, and a breach of either of these agreements and condltions shali constitute a default hereunder. It is turther
agresd that in even! the undersigned Grantors fail to keep in as good state of repair as thay now are, the hulldings and
appurlenances hereinabove conveyed, that the Beneficiary herein shall have the right at Bensficiary's option to make
needed repairs, beflerments or Improvements, and that any expenditure for such purposa will be a legltimate
indebtedness ageinst the undersigned and against the properly embraced in this Deed of Trust, and the cast of any such
repairs, betterments or improvemenls will become a part of the deht secured by this insirument.

6. When any voluntary or involuntary payment is made (o the Beneficiary under any provision hereof, Beneficlary shall
have the exclusive right 16 make application of such payment 1o any Indebledness secured heraby, and such application
shall not ba restricled lo the “aforesaid indebtedness” spacifically designed herein. Beneficiary shall not be obligated to
apply any part of such payment to any indehtedness other than the ane or ones te which il, in its sole discrelion, elects.
Should the whole or any part of any Indebtedness secured hereby be assigned or transferred, the righ! of appiicetion
herein granted Beneficiary. shall be retained hy the Beneficiary in the absence of specific writlen assignment or transfer of

su' "t of any part thereof.

7. If the property conveyed herein should ba situated In two or more counties of in two judiclal districts of the same
county, then the trustee or any successor in sald trust, shall have full power, In case he is directed to foreclose under this
instrurnent, 1o select in which county, or judicial district, Ihe sale of all of the above property shall be made and his
selection shall be binding upon the Grantors and the Beneficiary and all persons claliing through, or under them, whether
by contract or by law. The trustee or any successor in sald frusl shall have full power to fix the day, time jerms and place
of sale and shall also have full power to conducl any sale hereunder through an agent duly appolinted by him for that
purpose bul sald appointment of agen! need nol be recordod.

B. The Grantors waijve the provisions of section 89-1-55 Mississippi Code of 1972, Recomplled and laws amendatory
thareof, if any as far as sald Section restricts the right of trustee to offer &t sale more than one hundred sixty acres ot a
time, and the trustoe may offer the property hersin conveyed as & whole regardless of the manner in which it may be

described.
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5, The atlotney's fees provided for in ihe abave described Agreement and other instruments evidencing an indebtedness
secured hereby, and the trustees fee provided for In this Deed of Trust are hereby made liens on the above described
propeity and the Grantors hereby promise to pay thé same should they hecome due under the terms of the saig
indebtedness and this Deed of Trust, A reasonable attorney's fee and all costs in conneclion with any litigation to protect
1his security or in seeking to have this Deed of Trus! reformed by judicial proceedings, where necessary by mistake in this
acl, shall consiitute a par of the debt secured hereby and become immediately due and payable 1o the Beneficiary upon
demand, If the Bencficiary. or the legal holdar of sald Agreemenl or other indohtedness, shall deem it best to pracesd in
equity, to foreclose this Dasd of Trusl, then a reasonable fee shall be allowed by the court of the atlorney representing the
Beneficlary under this Deed of Trust.

10. The Grantors agree to pay all usual and necessary cosls incident to the cancellation upon the record or records of this
Deed of Trust afier the indebledness hareby secured has been paid In full.

11. Inthe event that this Deed of Trust is subordinate 10 any other Deed of Trust or fien of any kind. Ihe Beneficiary may,
in the even! of a defaull in the parformance of any covenant or agreement in the prior Deed of Trust or in the event of
defaull in payment of any indsblednoss secured by any olher prior llen when due, which resulis in forecliosure
proceedings being initiated by the prior lien holder. at its option declare the entire indebtedness secured hy this Deed of
Trust immediately due and payable , oi the Beneficlary may perform any such defaulted covenant or agraement to such
exlu,. - 10 Beneficiary may determine or pay any part of the indebtedness which is in defaull, with resultant right of
subordination, and the Beneficiary shall have a lien for the same with interest at the legal rale of interest per annum from
dale unti! paid, and the trustes shalj have all of the powess of sale or otherwlse, In reference to said paymenis as for
defaull in the payments of the orginal indebtadness secured by this Deed of Trust, and the faljure 10 promplly repay the
Beneficiary any money so expended, upon demand, shall render the wholo indebtedness herein secured, at the option of
the legal holder of said indebtednoss, immediately due and payable.

12. The Bsneficiary, or any owner or holder or holders of the Indebtedness secured hereby, may al pleasure. without
giving - formal notise lo the original or any successor lrustee, or 1o the Grantors herein or thelr vendees of the properly
herein conveyed, immediate or remole, and without regard to the willingness or Inability of any such trustee 10 aci, or to
execule this trust, apoint another PETSON or succession of persons lo act as trustes herein, and such appoinlee or
substilute shali have all the title, authority and powers in the execution of this trusl as are vosted in the frustes herain
named. If the Beneficiary, or the owner or holder or holders of the indlebledness secured herehy, or either of them, be a
corporalion, such appointment may be made by any ono of its officers or agents. No exercise of this power of
appointment, powsr of sale, or any other power or right given In this Doed of Trusi shall exhaust the fight to exsercise such
powei, but all rights and powers hereln given may be exercised s ofien as may be nacassary 10 achieve the perfact
sccurity and the collerllon of the indebtedness secured by this Doed of Trust until said indebtedness is fully paid and
discharged. At any sale had by any Trusies hereunder, tha Trustee may, from time to tims, adjourn sald sale to & later
date withoul readverlising the sale by giving notice of the time and place such continued sale 8t the time when and where
the Trustee shall make such adjournment, and at any sale made to enforce the trust herein given, the Beneficiary, or any
persoq in interest, may become a purchaser, and upon paymsnt of the puichase price the Trustee shall execule a deed of
conveyance, which conveyance shall vest full and perfect tille In such purchaser upon payment of the purchase price.

13. This conveyance, however, s in trusl to secure he prompt paymant of the aforesaid Indebtedness and any and all
off - -’ ~htedness fhat may becoms due and owing to the Beneficiary. under the terms of this instrument, and secured

Beneficiary, in the payment of premiums for insurance, or in the payment of 1axes on the sald property , or in the payment
of attorney's fee and/or other items expended in the protaciion of this security. If &l indsbtedness securad hereby shail he
promplly peid when due end demandable, including all intorest due thercon at tha rate herein specified, that in the event
this conveyance shall be null and void, olherwise 1o remain in full force and effact. Bul if any event oceurs under the tome
Equily Account Agreement seourad hereby which would give the Trustee or the Benefiolary the right to terminate the line
of credit under the Home Equity Account secired heroby, and require the Granlors 1o pay 1o the Bensficiary the entire
balance of the Home Equily Account in one payment (defaull), then in that event the entire principal sum secured hereby,
with all interest and charges accrued theraon, and all amounts secursd hereby, shall, at the option of the Beneficiary, be
and hecome al once due and payable without nolice to the Grantors, and the trustee hereln named, or his suceessor, or
SUCCAssors, shall at the request of the Beneficiary, sell sald properly and land, or a sufficlency thereof to satisfy the
indehtedness aforssaid; then unpaid, afier piving notice of the time, paca and terms of sale as réqulred by Sectton 89-1-
55 of the Mississlppi Code of 1972, as recompiled and amended, and make deed 1o the purchaser or purchasers thereof,
Out of the proceeds arising from sald sale, the cosls end expenses of execuling this Deed of Trust, including a fen (10%)
peicent tnistee's fos, which is hereby agreed 1o be a reasonable trustes's tes, and the attorney's fee prescribed in the
instruments creating the indabledness secured hereby, shall firsl be pald, next the amount of said indebtedness then
temalning unpeid and lsstly, any balance remaining shall be paid to the undersigned Grantors or o thelr proper
representalives, agenis or assigns. in the event of said dofauli, the Beneficiary shall have all of the remedies of a secured
pParly under the Uniferm Commerclal Code of Mississippi.

14. The propery desoribed herein may not be sold or conveyed. in wholo or In parl, without Beneficiary's prior written
consent, and a breach of said condition shall, at Reneficlary's option, causs the entire indebtedness secuied herehy to
becoms due and payable.

15. The covenants hereln cortalned shall hind, and the benefits and advantages shall Inure to, the rospeciive helrs,
execulors, administralors, syccessors, and assigns of the parlies heroto, Whenever used, the singular number shall
include tho plural, the plural the singular. the use of any gender shall be applicabis 1o all genders, and the term
"Beneficiary" shall include any payoe of the indebladness hereby secured or any transfereo thereof whether by operation
of law or otherwiss.

iN TéSTiMONY WHEREOF, Wiinass the signature of Grantors on this day and date firs! ahove writien.
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" INDIVIDUAL ACKNOWLEDRGEMENT

STATE OF MISSISS(PP ’W
COUNTYOF __ 2

Unrsonall a paarad before me, the undersigned aulhority in and for the said county and state, an this "?7
» Within my jurisdiction, the within named DELL A M. OLIVER, who acknowledged that

‘.ls.. eguted the ﬁj(:z(and foregoing Instrument.

/taty RépubllcC
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CORPORATE/PARTNERSHIP/LIMITED LIABII ITY CO. ACKNOWLENGEMENT
(one signer)

STATE OF MISSISSIPP
COUNTY OF

Personally appeared hefore me, the undersigned authority in and for the said county and siate, on this )
day of __ . within my Jurlsdnmion the within named . who
acknoMedged that - s of _. 8

. and that for and on hehalf of the said
and as lts act and dead execuled the above and foregoing instrument, after first having been duly autherized by
said . 5010 do.

Notary Republic

My Commilssion Expires:

—— .
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ASEDMPTION WARRANTY DEED

GRANTORt , _ .

MANCY B. ATORNELL ¥OLION -
2830 Millbranch

Southevan, Ms 38671

GRANTEES)
ROBERT L. OLIVER, and wile,
DELLA M. OLIVEBR
8655 hunkerhil)
southaven, Mo 36671

> 6 BRP W ERNER®

POR AND IH CONSTDERATION the pum of Ton Pollars {$10.00) cesh in haud paid,
and other good, legel, suificient, and valuable condidaratinne, the receipt of all
of which {s haraby soknovliedged, 1, the vodarofgned Orantor, 40 haraby 8611, nonvay
and varrant wyato tha sbove Graptcex, as foint renante with full sights of purvivorahip
and Mol @@ tenantn ju cotmon, the following decerited land and property gituated in
the County of DaBote, ftete of Hiksiwsippl, buing wors particularly desoribad ue
follows, Lo-witi )

1ot 480, Section B, Southaven subdivision, in Beckion 23, Townohip

1 South, Range 8 Went, and shown an tha revisud plat of satd o

oubdiviaion, which 3¢ recordad io Plat pook 2, Pagoes 14,15, ahd < LU }

3
16 in the office of the Chancery Clevk of DeSuto County, Misoideippt. K T
p [ RS T - .I' '

s —

. oo o,
Yorther ponasdevardon of the above described properiy fu ‘the essumptiod by |
the Orantees of that certain Daed of Trust of racord axecytsd by Tloyd bldo Erenart |
. god wifs, Janis Btewart in favo¥ of becurity Bavinge 3nd loon Asgnoidtivp, dated t
August 23, 1978, and recorded in Book 230, Page 366, 18 the pffice of the . T
Chancety Clurk of TeSore County, Hiveipsippl, cecuring &N -indob!ednaqs'inl-ﬂm ¢ -
current’ prinoipal emount of Thivry Thousend, EE&ven Bundred, Twenty-three bollacs

and Fifty-5ix Lanie (§30,723.56), and Grantedd take subject po Boid loan. | ; '
' TR LS .

. w W oare ert ’, ' {
crantor doas hersby ser over and assign uare crantess withdut sharge g1l .-
escrouw funds nov being held by Becucicy Savings and loin on the phove deactibed
i ty. Orantor doep hereby suthorize the cpansfor of this loan .Exom her poma
lnto Grantess' rames, T S .

. - -': .- .:. R ' 3
Tiie conveyance 10 mada subject to 211 spplicable building restrictions,
ventrittive covopants, and eacements of vencrd.

" pospessfon chall ba the :[.}{}‘“aay of May, 1982.
WITHESS the -Gimturc of tha Grautog, thie tbeg &J‘kduy of May, ]932. '

$TATE, bé"ﬁiasr;:s!rn : .
COUNTY ‘0¥ /DESOTO : e
R - ‘ .
u'!;ll ...,,\--EE%'ETAW! appearcd bafore ma, the underoigned autherity of Jaw iu and for fhe
" Qucdbdick{dy s€oresedd, the within naned Nancy 8. Dickmell ¥ .
1.5 vhat whe slgwed and deldvared the above and foregaipd 1ps

) {‘3‘& f_‘? f*‘;"‘"“_"_i’?-‘.‘%‘?md'

N Y 0 v}
A : —
BRYCT D IR
By ‘thnmivdtpn expiresi. . . b
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Py gertify that the within instrument Wae glled for ¥ o e
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racoyrde N ' k hta
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