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Prepared By: _ JAN FDWARDS . ‘ JM‘ ’ 8 3 52 P H 'DB ALy
THE PEOPLES BANK & TRUST COMPANY 7
7508 AIRWAYS BLVD s ‘
" SOUTHAVEN, MS 38671 B %,’,\ F | ,-'% . e e
D I TR - e LA NRELD [ " At ’\
Tetephone Number. 6?1 349 2855 _ LK, 3
THIS INDENTURE, made and entered into this day by and between _ JAKES P GARRISON AKD ¥IFE,
LEIGH R GAKRRISOK .
whose address is _qu%b,GOOl)MANROAD’ SU”L L e SOUTHAVEN S
(Street No. or RFD No. and Box) (City)

DESOTO MS

(County)
W P MITCHELL

THE PEOPLES BANK AND 5 ‘OMP
as Trustee,and ________ " 7T TR ARD TRUST MPANY

SOUTHAVEN o -
= e OF . _..__,Mississippi as Beneficiary

oo e, @8 Grantor (herein designated as "Debtor”, and

T (State)

(herein designaled as “Secured Party”), WITNESSETH:

REAS is indebted to S d Parly in the fullsumof ___... B .
< orlVRRTRAS Bl 5 inoghiegiie Secyred Par ey o UL SY

Dollars ($___J. 1, 0?@'0@

- .. )evidenced by__'fm e - _... promissory note of even date herewith

in favor of Secured Party, bearing interest from ... #1/1€/2082 af the rate specified in the note . _____,
providing for payment of attorney's fees for collection if nol paid according to the terms thereof and being due
and payable as set forth below:

59 NOKTELY PAYMERTS OF 2,363.91 BEGIKNIKG February 1e, zeee

ARD GNE PINAL PAYKENT OF CUTSTARDING PRINCIPAL AKD INTEREST DUE Jenvary ¢, 2@05
SUBJECT TO A VARIABLE RATE

**THIS DEED OF TRUST SECURES A NOTE IN THE NAME OF KING'S DEN, L.L.C.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to ils terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafler owe 1o Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDE XING INSTRUCTIONS:
LOT 57, PHASE 1, BRENTWOOD FARMS, SITUATED IN SECTION 29, TOWNSHIP 1

SOUTH, RANGE 7 WEST, CI?7Y OF SOUTHAVEN, DESOTO COUNTY, MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby

conveys and warrants unto Truslee the land described below situated in the
=)

City of e oo ... County of _DESOTO e . _..__ State of Mississippi:
10T 57, PHASE 1, BRENTWOOD FARMS, SITUATED IN SECTION 29, TOWNSHIP 1
SOUTH, RANGE 7 WEST, CITY OF SOUTHAVEN » DESOTO COUNTY, MISSISSIPPI,
AS PER PLAT THEREQOF RECORDED IN PLAT BOOK 43, PAGE 36, IN THE OFFICE
OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI,
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THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED STATES SMALL BUSINESS ADMINISTRATION
(SBA) NATIONWIDE PROGRAM WHICH USES TAX DOLLARS TO ASSIST SMALL BUSINESS OWNERS. IF THE UNITEI
STATES 1S SEEKING TO ENFORCE THIS DOCUMENT, THEN UNDER SBA REGULATIONS:

A) WHEN SBA IS THE HOLDER OF THE NOTE, THIS DOCUMENT AND ALL DOCUMENTS EVIDENCING OR
SECURING THIS LOAN WILL BE CONSTRUED IN ACCORDANCE WITH FEDERAL LAV.

B) LENDER OR SBA MAY USE LOCAL OR STATE PROCEDURES FOR PURPOSES SUCH AS FILING PAPERS,
RECORDING DOCUMENTS, G1VING NOTICE, FORECLOSING LIENS, AND OTHER PURPOSES., BY USING THESE
PROCEDURES, SBA DOES NOT WAIVE ANY FEDERAL IMMUNITY FROM LOCAL OR STATE CONTROL, PENALTY,
TAX OR LIABILITY. NO BORROWER OR GUARANTOR MAY CLAIM OR ASSERT AGAINST SBA ANY LOCAL OR

STATE LAW TO DENY ANY OBLIGATION OF BORROWER, OR DEFEAT ANY CLAIM OF SBA WITH RESPECT TO
THIS LOAN.

ANY CLAUSE IN THIS DOCUMENT REQUIRING ARBITRATION 1S NOT ENFORCEABLE WHEN SBA 1S THE HOLDER
OF THE NOTE SECURED BY TH1S INSTRUMENT,

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identitied in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompl payment of all existing and future Indebtedness due by Debtor to Secured Parly under
the provisions of this Deed of Trust. If Detitor shall pay sald Indebtedness promptly when dus and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Deblor shall be In default as provided in Paragraph 8, then, in that event, the entire Indebtedness, together with
all Interest accrued theraon, shall, at the option of Secured Parly, bo and bocome al once due and payable without notice to Debtor, and Trustes shall, at the
request of Secured Party, sell the Property conveyed, ot a sutilciency thereof, Lo satisly the Indebtedness at public outcry to the highest bidder for cash. Sale
of the property shall be adverlised for thres conseculive weeks preceding the sale In a newspaper published (n the county where tha Praperly is situated, or if
none is 80 published, then In some newspaper having & genera!l clrculatlon thereln, and by posting & notice tor the same time at the courthouse of the same
county. The notice and advertisement shall disciose the names of the origina! deblors In this Deed ol Trust. Deblors waive the provislons of Seclion 89-1-55 of
the Mississippi Code of 1972 as amended, If any, as far as this section restricls the right of Trustee 1o offer st sale more than 160 acres at & time, and Trustee
may olfer the properly herein conveyed as & whole, regardless of how I Is described.

If the Property is situaled In two or more counties, of In two Judiclal districts of the same county, Trustee shall have full power to select In which county,
or judicial districl, the sale of the properly is 10 be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Parly. Should Secured Party be a corporation of an unincorporsted essoclation, then any officer thereo! may declare Debtor
to bo in defaull as provided In Paragraph 9 ang request Trusieo to sell the Property. Secured Pary shall have the same right 1o purchase the ‘properly 8t the
forecinsure sale as would a purchaser who is not a party {o this Doed of Trust.

F rom the procecds of the sale Trustee shall first pay all cosls of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Parly by Deblar, including accrued interest and atlorney's fees due for coliection of the debt; andthen, lastly, any balance remaining 1o Debtor.

IT 1S AGREED that this conveyance |s rnade subject to thg covenants, slipulations and conditions set forth below which shall be binding upon all parties
hereto.

1. This Dead of Trust shall also securu all future and addllional advences which Secured Parly may make to Debtor from time 10 time upon the security
hergin conveyed. Such advances shall be optional with Secured Parly and shall bo on such 1erms as 10 emount, maturily and rale of interest as may be
rmutualty agreeable to bott Deblor and Socured Party. Any suah advance may be made to any one of the Deblors should there be more than ona, and If so
made, shall be secured by this Deed of Trust 10 the same extent as it made to afl Debtors.



2. This Doac of Trust shall also secure any and ali other Indebiednass of Deblor due to Secured Party with Interest thereon as specified, or of any one of
the Debtors should 1here be more than one. whelher direct or contingent, primary or secondary, sole, JoInl or several, now exlsting or herealter arising at any
time before canceliation of this Deod of Trust. Such Indebtedness may bo evidenced by nole, open accounl, ovardraft, endorsement, guaranly or otherwise.

3 Deblon sball keepe el improvements on the land herein conveyed insured against lire, all hazards included within the term "extended coverage”, flood In
areas desipgnaled by the WS Department of Housing and Urban Development as being subject 1o overflow and such other hazards as Secured Parly may
reasonatly reguie 1nosuch aopcunts as Debtor may determine but lor not Tess than the Indetitedness secured by this Deed of Trust. Al pohcies shall be
wi-tten by relabde isserance conipanies acceplable to Secured Parly, shall include standard loss payable clauses in favor of Secured Parly and shall be
detwvered 10 Secured Pacty, Dbt wha'l promiptly pay whes due all premiums charged lor such insurance, and shall funish Secured Parly the premium receipts
ter inspection Upon Debtor's faiiure to pay the premiums, Secured Parly snall have the right, but not the obligation, to pay such premiums. In the even! of a
Inss covered by the insurance in forea. Debtar shall promplly nolify Secured Parly who may make proof of loss i timely prootf is nol made by Debtor. All joss
payments shall be made directly fo Socuresd Pasty as loss payee who may either apply the proceeds 10 the repair or restoration of the damaged tmprovements
or te the dndettedness of Detlar, o release such proceeds in whole or in part to Deblor.

4, Debtor shall pay all taxes and assessnments, general or special, levied against the Properly or upon the interest of Truslee or Secured Parly therein,
turing the term of this Deed of Trost before such 1axes or assessments become delinguent, and shall furnish Secured Parly the tax receipts for inspection.
Should Debtor fail ta pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5 Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Deblor shall use the Properly
for lawfuol purposes onty. Secured Parly may make or arrange to be made entries wpon and inspections of the Property after first giving Debtor notice prior to
any inspection specilying a just cause related to Secured Parly's tnlerest in the Property. Secured Parly shall have the right, bul not Lthe obligation, to cause
needed repairs to be made to the Property after tirst atfording Dettor a reasanable opportunity Lo make the repairs.

Should the purpose of the primary indebtedness for which 1his Deed of Trust is given as security be for construction of improvements on the ‘and herein
canveyed, Secured Parly shall have the right to make or arrange to be made entries upon Lhe Property and inspections of the construclion in progress. Should
Secured Party determine that Debtor is failing to perform such construction in a timely and satistactory manner, Secured Party shall have the right, bul not
the obligation. 10 take charge of and proceed with the consiruction at the expense af Deblor alier first affording Debtor a reasonable opportunity to continue
the construction in @ manner agreeahle 1o Secured Pany.

6. Any sums advanced by Secured Party for insurance, taxes. repairs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
cf Trust as advances made to protect the Property and shall be payabie by Deblor to Secured Parly, wilh inlerest at the rate specified In the note representing
the pnmary indebledness, within thirty days following written demand for payment sent by Secured Party to Debtor by certified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence thereot.

7 As additional security Deblor hereby assigns lo Secured Party all rents accruing on the Property, Debtor shall have the right to collect and retain the
rents as long as Debler is nol in default as provided in Paragraph 9. Ip the event of default, Secured Party in person, by an agenl or by a judicially appointed
receiver shall be entitled 10 enter upon, take possession of and manage the Property and collec) the ranis. All rents so collected shall be applied tirst to the
costs of managing the Property and coliecling the rents, including lees for a receiver and an atlorney, commissions 1o rental agents. repairs and other
necessary related expenses and then 1o payments on the Indebledness.

8. I alt or any part ol the Properly. or an interest therein, is sold or transferred by Deblor, exciuding (a} the creation of a lien subordinate 1o this Deed of
Trust. ib} a transfer by devise, by descent or by operation of law wpon the death of a jeint owner or {c) the grant of a leasehold tnlerest ol three years or less
not centaining an option to purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Secured Parly shall be deemed to
have waived such option to accelerate if, prior or subsequent to the sale or transfer, Secured Party and Deblor's successor in interest reach agreement in
writing that the credit of such successor in interesl is salisiactory o Secured Parly and that the successor in interest wlll assume the Indebtedness so as 1o
become personally liable for the paymenl thereot. Upon Deblor's successor in inlerest execuling & writlen assumption agreement accepted in writing by
Secured Parly. Secured Parly shall release Deblor from all obligations under the Deed of Trust and the Indebtedness

Il the conditions resulting in a waiver of the option to accelerate are no! satistied, and If Secured Parly elects nol 1o exercise such option. then any
extension or modification of the terms of repayment from time 10 time by Secured Parly shafl not operate to release Debtor or Debtor's successcr In interest
from any lability imposed by this Oeed of Trust or by the Indebledness

It Secured Party elects to exercise the option 1o accelerate, Secured Party shall send Debtor nolice of acceleration by certitied mait. Such notice shall
provide a period of thirty days from the date of maiting within which Debtor may pay the Indebtedness in full. if Debtor fails 1o pay such Indebtedness prior $o
lhe expiration ol thirly days. Secured Party may, without further notice 1o Debtor, invoke any remedies set forth in this Deed of Trust.

. Debtor shall be in default under the provisions of this Deed of Trust it Debtor {a) shall fail to comply with any of Debtor's covenanls or obligations
contaned herein. (L) shall lail to pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereor, as such Indebtedness,
instaliment or interest shall be due by contraciual agreemenl or by acceleration, (c) sha!l become bankrupt ot ingofvent or be placed in receivership, {d) shall,
H a corporation, a partnership or an unincorporated association be dissoived voluntarily or involuntarily, oc (e) if Secured Party in good faith deems itself
insecure and ils prospect of repayment seriously impaired

10. Secured Parly may at any time, without giving formal notice to the ofiginal or any successor Trustee, or to Debtor, and without regard 10 the
wilhngness or inabilty of any such Trustes 1o execute this trust, appoint another person or succession of persons to act as Trustee, and such appointee in
the execution of this trust shall have all the powers vested wn and obligations imposed upon Trusiee. Should Secured Parly be a corporation or an
unincorporated association, then any ofhicer thereot may make such appainiment,

11. Each privilege. option or remedy provided 1n this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy contained
herein or afforded by law or equity, and may be exercised independently, concurrenily, cumulatively or successively by Secured Party or by any olhor owner or
hoider of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy alter the right to do so has accrued shall not
constitute a waiver of Secured Parly's right to exercise such privilege, opticn or remedy in event of any subsequent accrual, :

12. The words “Deblor or "Secsured Parly” shall each embirace one individual, two or more indwviduals, a corporation, & parinership or an unincorporated
associahon. depending on the recilal herein of the parlies to this Deed of Trusl. The covenants herein contained shall bind, and the benehts harein provided
shall inure to. the respective 'egal or personal represeniatives, successors of assigns of the parties hereto subject 1o the provisions of Paragraph B, if there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the context so requires. the singular shall include
the plural and the plural the singular. Nelices required hesein Trom Secured Party to Debtor shall be sent to the address of Debilor shown in this Deed of Trust.

13. This Deed of Trust Is given and taken In renewal and extenslon of a deed of trust dated the day of - .
19 . andrecorded inBook . . _pPAQe . deed records -County, Miss,, and is In no way
intended to vold the said deed of trust or Impalr the security thereof.

IN WITNESS WHEREOF, Deblor has executed this Deed of Trust enehe il S A4 & & January 10 6o .

CORPORATE, PARTNERSH!F OR ASSOCIATION SIGNATURE

Name of Debtor

By -LéZ&gﬂ_MM&@)_____m

EIGH R"GARRISON

Title -
Attest: _ e

Title ——
{Seal}

{Acknowledgement on Reverse Side)

49109418118
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INDIVIDUAL ACKNOWLE DGEMENT

STATe OF MISSIS%’E’%OTO

COUNTY OF
This day personally appeared befere me, the undersigned authority in and for tho State and County aforesaid, the within named =
RHES P GRRRISON
EIGH R GARRISON .
R A who acknowledged that  HE sMned and delivered the foregoing Deed of Trust
on the day and year therein mentionad.

J
L

1@TH JANUARY o0
day of s

e 1B )
) J/é%ﬁf/)"d?k

} MNotary Public -

MY COMMISSION | it & 1242t
CORPORATE, PARTNE RSHIP OR ASSOCIATION ACKNOWLEDGEMENT

Given under my hand and officlal seal of office, this the .

My Commission Explres _

STATE OF MISSISSIPM
COUNTY OF

- o
5\ ARS Ney 2%

This day personally appeared betore me, the undersigned guthority in and 1or the State and County aforesaid, _ ___

- f{ - . “‘“‘"g :. r)
ang. v G oo

(Vitle) [ TAVEY :

I R “"_

respeciively of Debtor, the above named _ .- . e fv’t, ,,‘;' . _in% /\ .

l" L 'J. .
& corparalion-- a parnership - an unincorporated sssoclation, who acknowledged thal for and on s behall, he  signed, sealed ]| dél |v6‘rt‘r§1‘.the
LIETTY D

toregoing Dead of Trust on the day and year thereln menlioned as Its act and deod, boing first duly authorized so to do.

Given under my hand and official seal of office, this the day of L 19

My Cemmission Expires . L i ' h_lotér; E’utnn‘c
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