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Prepared By: _ ALAN SIMS e J“ IB 3 52 PH '00 A
THE PEOPLES BANK & TRUST COMPANY
_ 24 WEST COMMERCE STREET. ... BKJV3\ pn Ul
. HERNANDO,. MS .. 38632 W H.

Telephone Number_. _ 601-429-7831 ... . ..

THIS INDENTURE, made and entered into this day by and between _ _JANES £ LAXB -
_ DOBEA J LAKB _

whose address is '@éiﬁg%ag%ﬁﬁ?%xpwm'"’"' e ~ HERNANDO . e
pesoro Ms , as Grantor (herein designated as “Debtor”, and

{Gounly) {State}

_ W P MITCHELL R _

as Trustee, and _ __ _ THE PEOPLES BANK AND TRUST COMPANY

of . HERNANDO o .., Mississippi as Beneficiary

(herein designaled as "Secured Parly”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _

'PTHIRTY THOUSMID o HUHDRED SIMTY T]{REE DOLLARS kED*!
. "tTRIFTY CENDS**

Dollars ($..30,263.50 ) evidenced by. oy promissory note of even dale herewith

in favor of Secured Parly, bearing interesl from . g1/10/2000 al the rate specified in the note .
providing for payment of attorncy’s fees for collection if not paid according to the terms thereof and being duc
and payable as set forth below:

59 MORTHLY PATHERTS OF 3e€.ef EBGINNING February 15, 260
ARD ONE FINRL PATMENT OF 25,11€.32 DUE January 15, 2@0%

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to ils terms and any exlensions thereof, (b) any additional and fulure advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe lo Sccured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to prolect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDE XING INSTRUCTIONS:

1¢.01, MORE OR LESS, ACRES OF LAND IN PART OF NW QUARTER OF NW
QUARTER AND} PART IN NW QUARTER OF THE NW QUARTER SECTION 3, TS 3 S,
R 7 W, DESOTO CO, MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Deblor hereby
conveys and warrants unto Trustee the land described below situated in the

City of HERNANDO = __ County of . DESOTO, , . State of Mississippi:
"SEF EXHIBIT A"
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together with all improvements and appurlenances now or hereatter erected on, and all fixtures of any and every
description now or hereafler attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreerment or in any other agreement with Secured Parly, the Secured Party shall not have
a nonpossessory security inlerest in and its Collaleral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a securily
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secute prompl payment of all existing and future Indeblednoss due by Debtor to Secured Parly under
the provisions of this Deed of Trust. i Debior shall pay sald Indebtedness promptly when due and shall perform all covenanls made by Deblor, then this
conveyance shall be void and of no effect. If Deblor shall be In default 83 previded in Paragraph 8, then, In that event, the entire Indebtedness, together with
all interest accrued thereon, shall, al the option of Secured Parly, bo and become &t on¢e due and payable withoul notice to Debtor, and Truslee shall, at the
request of Secured Party, sell the Property conveyed, or & sutficlency thereof, 10 satisly the Indebledness at public oulcry to the highest bidder for cash. Sale
of the property shall be advertised for thres conseculive weeks preceding the sale in a newspaper published in the county where the Property is situated, or it
none Is 50 published, then In some newspaper having & genersl clrcutelion therein, and by posting a notice for the same time at the courthouse of the same
county. The nolice and advertisement shall disciose the names of the original deblors In this Deod of Trust. Deblors walve the provisions of Section 83-1-55 of
the Misslssippl Code of 1972 as amendad, I any, as far as thls section restricts the right of Truslee te offer et safe more than 180 acres at a time, and Trustee
may offer the properly herein conveyed as & whole, regardless of how it Is described.

If the Property is situated in two or more countles, or in iwo [udiclal districts of the same counly, Trustee shalt have full power to select in which county,
or judiclal district, the sale of the property is 10 be made, newspaper adverlisement published and notice of sale posted, and Truslee's selection shall be
binding upon Debtor ang Secured Party. Should Secured Parly be a corporation or an wnincorporated assoclation, then any officer therecf may declare Debtor
to be in default as provided In Paragraph 9 and requesi Trusiee 1o sefl the Properly. Secured Party shall have the same right to purchase the property al the
foreciosure sale as would a purchaser who Is not a party to this Dead of Trust.

From the proceeds of the sale Trustee shall first pay alt costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Dabtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT 15 AGREED that thls conveyance Is made subject 1o the covenants, stipulations and cond/tions set forth below which shall be binding upon all parties
herelo,

1. This Deed of Trusi shal! also secure a'l future and additional advances which Secured Parly rmay make to Debtor trom time to time upon the security
herein conveyed. Such sdvances shali be optional with Secured Parly and shall bo on such terms as to amount, maturity and rate of Inlerest as may be
mutually agreeabie 1o both Deblor and Secured Party. Any such advance may be mede 1o any one of the Dobtors should there be more than one, and if so

made, shall be secured by this Deed of Trust to tho same extent as If made te all Debtors.
N .
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EXHIBIT “'A"

LEGAL DESCRIPTION

LEGAL DESCRIFTION OF 10.01, MORE OR LESS, ACRES OF LAND BEING LOCATED INA
PART OF THE NORTATWEST QUARTER OF THE NORTIIWEST QUARTER AND PART IN.:

: TUE NORTILEAST QUARTER OF TUE NORTIIWEST QUARTER OF SECTION 3, - ;&
4 TOWNSHIP 3 SOUTH, RANGE 7 \WEST, DESOTO COUNTY, MISSISSIPPL AND BEING |
FURTIHER DESCRIDED AS FOLLOWS: ' - D

BEGINNING AT THE NORTHWEST CORNER OF SCCTION 1. TOWNSHIP 3 SOUTH. RANGE 7
g WEST: THENCE NORTH 90 DEGREES. 0 MINUTES. 1) SECONDS EAST 9i0.75 FEET TO A
. POINT: THENCE SOUTH 00 DEGREES. ™) MINUTES. 00 SCCONDS CAST 661.77 FEET TO THE
! POINT OF REGINNING: THENCE NORTII 87 DEGREES. 19 MINUTES. 1) SECONDS EAST #39.8Y
> FEET TO A POINT; THENCE SOUTH 12 DEGREES, 48 MINUTES. 07 SECONDS EAST 518.54
FEET TO A POINT; THENCE SOUTH X7 DEGREES. 16 MINUTES. 07 SECONDS WEST 492.73
) FEET TO A POINT. THENCE SOUTH %7 DEGREES. 16 MINUTES. 07 SECONDS WEST 34506
‘ FEET ALONG THE NORTIERLY LINE OF LOT 2@ OF MORNING VIEW, SECTION "D°
' SUBDIVISION (UNRECORDED) TO A POINT. THENCE ALONG A CURVE TO THE RIGHT
HAVING A RADIUS OF 175.00 FEET AND A LENGTH OF 48 80 FEET (DELTA=07 DEGREES. 27
MINUTES. 20 SECONDS 7 TANGENT=21 11 FEETY TO A POIMT IN THE (PROPOSCED) EAST S0
FOOT RIGHT-OF-WAY OF CARRINGTON COURT. THENCE NORT(I 02 DEGREES. 41 MINUTES.
0 SECONDS WEST 170 58 FEET TO A PQINT IN TIIE EAST RIGHT-OF-WAY OF CARRINGTON
COURT AND THE TRUE POINT OF BEGINNING CONTAINING 1001, MORE OR LESS, ACRES
OF LAND (416,036, MORE OR LESS. SOUARE FEETY AND BEING SUBJECT TO ALL CODES.
RULES AND REVISIONS. EASEMENTS AND RIGHTS-OF-WAY OF RCCORD

e 02)

JWSCLAMB

O’ﬂ’nw-){/ﬂ/ﬁ)@m/&ﬂ

DONNA J LAMB
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2. This Doed of Trust shall also secure eny and ali other Indebtedness ¢t Deblor due to Secursd Parly with Interest thereon as speclfied, or of any one of

the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hereafter arising at any

time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdralt, endorsement, guaranty or otherwlise.

3. Debtor shall keep all tmprovernents on {he land hereln conveyed insured againsi fire, ali hazards included within the term "extended coverage”, fiood In
areas designated by the U. 5. Deparlment of Housing and Urban Developmeni as being subject to overllow and such other harards as Secured Parly may
reasonably require in such amounts as Deblor may determine but for not less than the Indebledness secured by this Deed of Trust. Al pohicies shall be
written by reliable insurance companies acceplable 1o Secured Party, shall include standard loss pavable clauses in favor of Secured Parly and shatl be
delivered to Secured Party, Debtor sha'l promplly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspeciion. Upon Debtor's failure 1o pay the premiums, Secured Parly shall have the right, but not the obligation, to pay such premiums. In the event of a
inss covered by the insurance in force. Debior shall promplly nolify Secured Parly who may make prool of loss IF timely prool is nol made by Debtor. All loss
payments shall be made directly 10 Sucured Parly g5 10ss payee who may gither apply the proceeds 10 the repair or restoration of the damaged improvements
of to the indebtedness of Debtor, or release such proceeds in whole or in parl to Deblor, ‘

4. Deblar shall pay atl taxes and assessmenis, general or special, levied against the Property or upon the interesi of Trustee or Secured Parly Iherein,
during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Parly the tax receipts for inspeclion.
Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, 10 make these payments,

5. Debtor shall keep the Properly in good repalr and shall nol permit or commitl waste, impairment or deterioration thereol. Deblor shalt use the Properly
for lawlul purposes onty. Secured Parly may make or arrange 1o be made entrios upon and inspections of the Property after first giving Debtor notice prior to
any nspeclion specifying a just cause relaled 1o Secured Parly's Interest in the Properly. Secured Party shall have the right, but not the obligation, to cause
needed repairs to be made 1o Lthe Property afier tirst aflording Deblor a reasonable opportunity to make the repalrs.

Should the purpose of the primary indebtedness for which this Doed of Trust is piven as security be for construction of improvements on the fand herein
conveyed, Secured Party shall have the right 1o make or arrange to be made entries upon the Properly and inspections of the conslruction in progress. Should
Secured Party determine thal Deblor is laiting 1o perform such construction in a timely and satistaciory manner, Secured Parly shall have the right, bul not
ihe obligation. to take charge ol and proceed with the canstruclion at 1the expense of Doblor alter first affording Deblor a reasonable opportunity to continue
the construction in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Parly {or insurance, taxes, repalrs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Deblor to Secured Parly, with inlerest at the rate specified In the nole representing
the primary indebledness. within thirty days following writlen demand for paymant sent by Secured Party to Debtor by cerlified mail. Receipts lor insurance
premiums, taxes and repair or construction costs tor which Secured Parly has made payment shall serve as conclusive evigence thereof.

7 As additional security Deblor hereby assigns to Secured Party all rents accruing on the Property, Debtor shall have the right to cellect and retain the
rents as long as Debtor is not in default as provided in Paragraph 9. In 1he even! of defau't. Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled 10 enter upan, take possession of and manage the Property and collec) the rents All rents so collecled shall be applied lirst Lo the
costs of managing the Property and collecting the renls, including fees lor a recewver and an altorney, commissions to rental agents. repairs and other
nocessary relaled expenses and then to paymants on the Indebtedness

8. If alt or any parl of 1he Properly, of an interest 1herein, is sold a¢ transterred by Deblor, excluding (a) the creation ol a lien subordinate (o this Deed of
Trust, (b) a transfer by devise, by descent or by cporation of law upon the death of & joint awner or (¢) the grant of a leasehold interest of three years or less
not containing an option 1o purchase. Secured Parly may declare all the Indebtedness 10 be immediately due and payable. Secured Party shall be deemed 1o
have waived such oplion 1o accelerate if, prior of subsequent 1o the sale or transter, Secyred Party and Deblor's successor in interest reach agreement in
writing that the credst of such successor in interest is satisfaclory 1o Secured Party and that the successor in interest will assume Lhe Indebledness so as to
tecome personally liable for the payment thereol. Upon Debtor's successor in interest executing 2 written assumption agreemen? accepled in writing by
Secured Parly. Secured Parly shall retease Debtor from all oblipations under the Deed of Trust and the Indebtednaess

Il the conditions fesulting In a waiver of the oplion to accelerate are not satisfied, and if SBecured Party elects not to exercise such option. then any
exlension or modification of the terms of repayment from time tu time by Secureg Parly shall nol cperale to release Debtor or Deblor's successor in interest
from any liability imposed by this Deed of Trust or by the Indebtedness

It Secured Parly elects to exercise the option 16 accelerate, Secured Parly shall send Deblor notice of acceleration by cartitied mail. Such natice shall
orovide a period of thirly days lrom the date of mailing within which Debtor may pay the Indetiedness in lull. If Debtor fails to pay such Indebtedness prior to
the expiralion of thirly days, Secured Parly may. without turther notice to Deblor, Invoke any remedies set forth in this Deed of Trust.

g. Debtor sha!l be in default under the provisians of this Deed of Trust if Debtor {8) shall fail 16 comply with any of Debtor's covenants or obligations
contzined herein, (b shatl fail 1o pay any of the Indebledness secured hereby, or any installment thereot or interest thereor, as such Indeliedness,
instalimerd or interest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or insolvent of be placed in receivership, {d) shall,
! a corporation. a parinership or an unincorporaled associalion be dissolved voluntarily or involuntarily, or (e} it Secured Parly in good faith decms itsett
insecure and its prospect of repayment seriously impaired.

10. Secured Parly may at any fime, withoul giving formal notice to the criginal or any successor Truslee, or to Debtor, and without regard to the
withingness or inabilily of any such Trustec to execute this trust, appoint another person or succession of persons to act as Trustee, and such appointee in
the execulicn of this trust shall have all the powers vested 1n and obligations imposed upon Trusteo. Should Secured Parly be @ corporalion or an
unincorporated association, then any officer thereo! may make such appointment

11. Each priviiege. option or remedy provided in this Deod of Trust to Secured Parly is distinct from every other privilege, option or remedy contained
herein or atlorded by law of equity, and may be exercised independently, toncurrently, cumislatively or successively by Secured Parly of by any other owner or
hotder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege, option or remedy alter the right to co so has accrued shall not
constitute a waiver of Secured Parly's right 10 exercise such privilege, option or remedy in event of any subsequent accrua!

12. The words “Debtor’ or "Secured Party” shall each embrace one individual, two of more individuals, a corporation, a parinership or an unincorporated
association. depending on the recilal herein of the parlies to this Deed of Trusi. The covenants herein contained shall bind, and the benetits herein provided
shall inure 10. the respeclive legal or personal represenialives, successors or assigns of the parties herelo subject to the provisions of Paragraph & 11 there be
mofe than one Deblor, then Deblor's obligations shall be joint and several. Whenever in this Deod of Trust the conlexl so requires, the singular shall include
the plurat and the plural the singuiar. Notices required herein from Secured Party to Deblor shall be sent to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust is given and taken in ronewal and extension of a deed of trust dated the . ______day of .
19 and recorded in Book —— page deed records County, Miss,, and is in no way
Intended to vold the sald deed of trust or Impalr the security thereof,
IN WITNESS WHE REOF, Deblor has executed this Deed of Trust ok ANSWARKIXKEY January @5 _ 180
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVID LSIGN%RE_S /
e g A )

. Name of Debtor J[ —dﬁc%ﬁg)%%{_;ﬁ./{f,

) DORNA J LAMB [/
o R T .

Attest:

{Seal}

(Acknowledgement on Reverss Side)

69L09}811x
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF, DESOTO

Tnis day personally appeared belore me, the undersigned authorlty in and for the State and County aforesald, the within named

JAHES C LAXB

Say T
,Dﬁ,“.vl JL_A_@f i .who acknowlodged that_ . BB __ sifined and delivered the foreggini;'f);d cfﬁ"rr]{‘s‘i'-,’;-‘ :
on the day and year therein mentioned. : K '(- 14
;..- S \
Given under my hand and official seal of office, this lhew._._STE day of_. ____‘,JANUARY . . 1% - ﬁj_{-ﬂ

Lol T

My Commission Expires 17 CTVAMISSION FyDIBES APDL. 54 2ANY otary Fublic: -+

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF ___ -

This day personally appeared before me, the undersigned authority in and tor the State and County eforesaid,

and e e
(Title) Title)

respoctivety of Debtor, the above named —. — JR—

a corporation-- & parinership — an unincorporated assochation, who acknowledged that for and on Iis behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the day and year therein mentioned as Hs act and deed, being first duly authorized so to do.

Given under my hand and otficlal seal of office, thisthe_ . _ __day of . . - . AUUE | - R

My Commission EXpIfes . .. ._o oo e e T T T ntary Public
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