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A LAND DEED OF TRUST Greenwood, Mississippi
LOAD34 (Revised 1-2-94} L-04063

R]LKY DILLP

Prepared By: .

THE PEOPLES BANK & TRUST COMPANY
7500 ATRWAYS BLVD

SOUTHAVEN, M5773B671

Telephone Number__ 6017339-2855

BATRICK B ARDRADA

THIS INDENTURE, made and entered into this day by and between _
J0 AKK R. ARKDRADA

65 N Al
whose address is _____ 21 HICKORY CREE_'_II_____ SO ,_,w LSA,,.
(Street No. or RFD Na. and Box) {City)
DESOTO Ms
., as Grantor (herein designated as “Debtor”, and
(Count V- (State)

W P MITCHELIL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, and S [ R

SOUTHAVEN .
cof , Mississippt as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

, rygw*?ﬁﬁgﬁ%[?%ﬁﬁqlﬂibﬁg Otoc Secured Party in the full sum of ..

Dollars ($H%<?_?_®_@__qg_m . )evidenced by,,,': e promissory note of even date herewith

in favor of Secured Party, bearing interest from ____ 21/18/2088 a4t the rate specifiedinthenote _______
providing for payment of attorney’s fees for coliection if not pa:d accordmg to the terms thereof and being due
and payable as set forth below:

t PRIKCIPAL PAYNEKYT CF 4¢,006.20 DUE Janvary 1€, 2601

IRYERESYT OF TGTAL AMOURY? OP CREDIT OQUTSTANDING WILL BE DUE AND PAVABLE

MORTHLY BEGIKNIKG February 1@, 2280e AND OF lanuary 1@, 2ée!

***THIS DEED OF TRUST SECURES A NOTE IN THE NAME OF PATRICK E ANDRADA,
THIS DEED OF TRUST SECURES A LINE OF CREDIT AND PAYMENT IN FULL OF
ANY ADVANCE MADE UNDER SAID LINE OF CREDIT DOES NOT EXTINGUISH

THIS DEED OF TRUST.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any exlensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafler owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, & and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

LOT 13, SECTION A, PLUM POINT VILLAGES PLANNED URIT DEVELOFMENT
SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below siluated in the

City of ____ . R ... County of DRSOTO . State of Mississippi:

10T 13, SECTION A, PLUM POINT VILLAGES PLANNED UNIT DEVELOPMENT
SUBDIVISION, LOCATED IN SECTION 6, TOWNSHIP 2 SOUTH, RANGE 7 WEST,

DESOTQ COUNTY, MISSISSIPPI, PER PLAT THEREOF RECORDED IN PLAT BOOK 25,
PAGES 1@-11, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
M1SSISSIPPT. va.T.
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together with all improvements and appurlenances now or hereafter erected on, and all tixtures of any and every
description now or hereafter altached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall nol have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANGE, HOWEVEF:, 15 IN TRUST 1o secure prompl payment of all existing and fulure Indebledness due by Debtor to Secured Parly under
the provisions of this Deed of Trusi. i Debtor shalt pay sald Indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance sha!l be void and of no effect. H Deblor shall be in defaull as provided [n Paragraph 8, then, In that event, the entire Indebtednass, logether with
all inlerest accrued thereon, shall, a1 the option of Secured Party, be and become at once due and payable without notice 1o Debtor, and Trustee shall, at the
request of Secured Parly, sell the Propeny conveyed, or & sufficlency thereol, 10 satisty the Indebledness at public outcry to tha highest bldder for cash. Sale
of the property shal! be adverlised for three consecullve weeks preceding the sale In a newspaper published in the county whare the Properly is shuated, or it
none Is 80 published, then In some newspaper having a genersl clrculation therein, and by posting & notice for the same time &% the courthouse ol the same
county. The nolice and advertisement shall disclose the names of the original debtors in this Deod of Trust. Debtors walve the provisions of Section 89-1-55 of
the Mississippl Code of 1972 as amended, If any. as far as this seclion restricts the right of Trustes to offer at sale more than 160 acres al & 1ime, and Trustee
may offer the properly hereln conveyed as & whole, regardless of how It is described.

If the Property is sltuated In two or more countles, of in iwo judiclal districls of the same county, Trustee shall have full power 10 select In which county,
or judicial districl, the sate of the properly is 10 be made, newspaper edvertisement published and notice of sate posted, ang Truslee's sefection shall be
binding upon Deblor and Secured Party. Should Secured Party bo a corporation or an unlncorporated essoclation, then any ollicer thereof may declare Debtor
1o be in defaull as provided in Paragraph B and request Trustee to sal! the Properly. Secured Party shall have the same right to purchase the ‘properly &t the
forectssure sale s would a purchaser who I8 not a parly to this Deod of Trust,

From the proceeds of the sale 1rustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Parly by Debtor, including accrued interest and attorney's fees due for collection ot the debt; and then, lastly, any batance remaining to Deblor,

IT IS AGREED tha! this conveyance is made subject lo 1hg covenants, stiputatlons and condilons set forth below which shali be binding upon alt parlies
hereto.

1. This Deed of Trust shall also secure all tuture and additional advances which Secured Parly may make to Debtor from tima to time upon the security
hereln conveyed. Such mdvances shall be optional whth Secured Parly and shall be on such terms as 10 amount, maturity and rate of interest as may be
nintually agreeable to both Deblor end Secured Parly. Any such advance may be made 10 eny one of the Deblors should there be more than one, and It so
made, shall be secured by this Doed of Trust to the same extent as i made to all Dobtors.



2. This Deod of Trust shalt also secure any and all ether indebtedness of Debtor due to Secured Party with Interest thereon as specifled, or of any one of
the Deblors shovld there be more than ano, whether direct or contingent, primary or secondary, sole, joint or several, now existing or hereafter arlsing a1 any
time batore cangeliation of this Dead of Trust. Such indebtedness may bo evidenced by note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor sha'l kowp a't rnprovernents on the land herein conveyed Insured against fire, all hazards included within the term “extended coverage'. flood in
areas designated by the U L Department of Housing and Urban Dovelopment as being subject 1o overflow and such other harards as Secured Parly may
reasonatly requice in guch aroynls as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shell be
wiitten by repable insurance compaties acceptable 10 Secyred Party, shali includo standard loss payable clauses in favor of Secured Party and shall be
detivered 1o Secured Party, Debler <halt promiplly pay when gue all premivms charged for such insurance, and shall funish Secured Party the premium receipts
for inspection Upon Debtor’s faiture 1o pay the premiums, Secured Parly shall have the right, but nol the obligation, to pay such premiums. In the event of a
nas covered by the insurance in { e, Deltar shall promplly notity Secured Pany who may make proof of foss if timely proof is not made by Debtar. All loss
payments shall be made direcily 10 Seoured Parly as loss payec who may either apply the proceeds 1o the repair or restoration of the damaged imiprovemnents
or 1o the indebtedness of Debior. or relegse such proceeds in whole or in parl to Debtor.

4. Deblor shall pay all taxes and assessrenis, general or special, levied against the Properly or upon the inlerest of Trustee or Secured Parly therein,
dunng the term of this Deed of Trust before such 1aves of assessments become delinguent, and shall furnish Secured Party the tix receipts for inspection
Shoutd Debtor fail to pay afl 1axes and assessments when due, Secured Parly shall have 1he righl, but not the obligation, to make these paymenls.

5 Debtor shall keep the Properly in good repair and shatl not permitl or commil waste, impairment or deterioralion thereof. Debtor shall use the Properly
for lawful purposes only. Secured Parly may make or arrange to be made entries upon and inspections of the Propertly aller first giving Debtor notice prior 10
any inspeclion specifying a jus! cause relaled 10 Secured Parly's Interest in the Properly. Secured Party shall have the right, but not the obligation, {0 cause
needed repairs 10 be made to the Property after first afllording Deblor 8 reasonable opportunity 10 make the repairs.

Should the purpose of the primary ind=btedness tor which this Deed ol Trusl is given Bs sacurily be for construclion of improvements on the land herein
conveyed, Secured Parly shall have the right to make or arrange 10 be made enlries upon the Property and inspeclions of the construclion in progress, Should
Secured Party determine that Debtor is faiing lo perform such conslruction tn a timely and satislaclory manner, Secured Party shall have the right, bul not
the obligation, to 1ake charge of and proceod with the construction at the expense of Debtor after first atfording Debtor a reasonable opporiunity to continue
the conslruclion in a manngr agrecabie 10 Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or consiruction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shatl be payable by Debtor Lo Secured Party, with Interest at (he rale specitied in the note representing
the primary indebledness, within thirty days following wrilten demand for payment sent by Secured Parly 1o Debtor by certified mail. Receipts for insurance
premiums, 1axes and repair or consiruction costs for which Secured Parly has made paymen! shall serve as conclusive evidence thereol.

7. As additiona! security Debior hereby assigns 10 Secured Party all rents accruing on the Properly. Deblor shall have the right 1o collect and relain the
rents as long as Deblor is nol in defaull as provided in Paragraph . In the event of default. Secured Parly in person, by an agent or by a judiclally appointed
receiver shall be entitled to enter upon, take possession of and manage the Properly and collect the rents. All rents so coliected shall be applied first Lo the
cosls of managing the Property and collecling the rents, including fees fur A receiver and an atiorney, commissions to rental agents, repairs and other
necessary relaled expenses and \hen 10 paymenis on the Indebtedness.

8. It all or any part of the Propertly, or an interest Iherein, is sold or transferred by Debtor, exciuding (a) the creation ol 2 lien subordinate Lo this Deed of
Trus!. {b) a transfer by devise, by descent or by operation of law upon the death ol a joinl owner or (¢} 1he grant of & leasehold Interest ol three yoars or less
nol containing an option Lo purchase, Secured Parly may declare a!l the Indebtedness to be immediately due and payable. Secured Party shall be deemed to
have waived such option Lo accelerate il, prior or subsequent to the sate or transfer, Secured Party and Deblor's successor in interest reach agreement in
wriling that the credit ol such successor in interest is satistaclory 10 Secured Parly and that the successor in interest will assume Ihe Indebledness so as to
become personally liable for the payment thereol. Upon Debtor's successor in inferest executing a written assumption agreement accepted in writing by
Secured Party, Secured Party shall release Debtor from afl obligations under the Deed of Trust and the Indebtedness

I the conditions resulling in @ waiver of the oplion to accelerate are nol salisfied, and if Secured Party elects not to exercise such option. then any
extension or modification of the terms of repayment from time to time by Secured Parly shall nol operate 1o release Debtor or Dablor's successor in interest
teom any liability imposed by this Deed of Trust or by the Indebledness.

If Secured Party elects 10 exercise the oplion to accelerate, Secured Party shall send Deblor nolice of acceleretion by certified mail. Such natice shall
provide a period of thirly days from the date of mailing within which Debtor may pay the Indebtedness in full. H Dabtor faits 1o pay such Indebtedness prior to
the expiration of thirly days, Secured Pariy may, without further notice 1o Deblor, invoke any remedies sel forth in this Deed of Trust.

4. Debtor shall be in default under the provisions of this Deed ¢! Trust il Debtor {a) shall fail to comply with any of Deblor's covenants or obligations
contained herein, (L) shali lail to pay any of the Indebledness secured hereby, of any installment thereot or interest thereor, as such Indebtedness,
instaliment or interest shall be due by contraclual agreement or by acceleration, (¢) shall become bankrupl or insolvenl of be placed in receivership, (d) shall,
it a corporation. a parlnership or an unincorporated association be dissoived voluntarily or involuntarily, or () if Secured Party in good faith deems itself
insecure and its prospect of repayment seriously impaited.

10. Secured Party may at any Time, withoul giving formal notice to the criginal or any successor Trustee, of to Deblor, and without regard 1o the
willingness or inatnlity of any such Trustee Lo execule this trust, appoint another person or succession of persons to act as Trustes, and such appolnlee in
the execution o 1his 1rusl shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be & corporation or an
unincorporated associalion, then any ofhicer thereof may make such appointment

t1, Each privilege, option of remedy proviged in this Deed of Trust to Securec Parly is distinct from every other privilege, opticen or remedy contained
herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any olher owner or
holder of the Indebledness. Forbearance by Secured Parly in exercising any priviiege. option or remedy after the right to do so has accrued shall not
conslitute a waiver of Secured Pary's right 10 exercise such privilege, option or remedy in €venl of any subsequent accrual,

12. The words “Debtor” or “Secured Farly” shall each embrace one individual. twe or more individuals, a corporation, a partnership or an unincorporated
association. depending on the recital herein of the parlies 1o this Deed of Trust. The covenanis herein contained shall bind, and the benehits herein provided
shall inwre 10. the respeciive legal or persanal representalives, SUCCESSOrs or assigns of the parties herelo subject to the provisions of Paragraph 8. I there be
more than one Debtor, then Debler's ehligations shall be joint and several Whenever in this Deed of Trust the context so requires, the singular shall include
ihe plural and 1he plural the singular. Notices required herein trom Secured Parly 10 Dubtor shall be sent 10 the address of Deblor shown in this Deed of Trust.

13. ‘This Deed of Trust is given and taken In renewal and extenslon of a deed of trust dated the day of R
19 ~and recorded InBooOK — _____page — . . deed records County, Miss., and §5 In nop way
intended to void the sald deed of trust or Impalr the security thereof, Januar 1@ (4%

IN WITNESS WHEREOQF, Debtor has executed this Deed of Trust JX%XMB&K}(M Y ,19

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIV, S}%

Name of Debtar PATRICK E AND |
By (;_\_1,,(“-,&\_\\3'@\\\ . &\\\\ &),_ Y
JO ARN R. ANDRADA

Title

Attest:

T Title

(Seal)

{Acknowledgement on Reverse Side)

1649094281 1%
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INDIVIDUAL ACKNOWLEDGEMENT

&1ATE OF MISSISSIFEIq
COUNTY OF. SO0TO

This day persamally appeared bofore me, 1he undersigned authority in and for the State and Gounty aloresald, the within named ... ..

BATRICE E ANDRRDA
JO ANK R, AKDRADA

on the day and year therein mentiongd.

Given under my hand and official seal of ofiice, this the _ IG)T}-A“ o JANUARY
Y FIRES:
COMM‘SS‘ON }_.!F‘.
MY OCTOBER 05, ZU03

My Commisslon Expires

S51ATE OF MISSISSIPR
COUNTY OF

This day personally appeared belore me, the undersigned authority in and for the State and County aforesaid, __ .

and
{Title)

rospectively of Doblor, the above named.

2 corporalion—- a parinership - an uninco‘porated assoclation, who acknowledged hat for and on its behall, he

toregoing Deed of Trust on the day énd. year therein mentioned as its aci and deod, belng first duly authorized s to do.

Given under my hang and officia’ seal of office, this the day of V18 -

My Commmission Expires
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in my office.

Book No.

signed, sealad and delivered the

(Title}

who acknowledged that. K. sfned and delivered the toregoing Deed of Trusl

™

’ Nblar;'Publ_ic.

Witness my hand and sea! of office, this

.19

day of

Clerk

S
O(s
—=
N\
?_)

LAWRENCE-GREENWOOD



