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THE PEOPLES BANK & TRUST COMPANY
7502 AIRWAYS BLVD
- SOUTHAVEN, HS 38671

Telophone Number. _ 601-349-2855

THIS INDENTURE, made and entered into this day by and between STEVEN D FAULEKKER

CANDACE B PAULKKER

1151 HWY 51 N LOT 381 NESBIT

whose address is - - .
{Street No. or RFD No. and Box} (City)
DESOTQO MS _ ]
. ... .., as Grantor (herein designated as “Debtor”, and
{County) {State}

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee,and _____ . _ ———

SOUTHAVENR o . .
of . — , Mississippi as Beneficiary

(herein designated as “Secured Parly”), WITNESSETH:

< AEAS RIS TRl g ory n et o

Dollars ($ 69 ,@@0.@?; _ ) evidenced by _ CUR ——— promissory note of even date herewith

in favor of Secured Party, bearing interest from _ g1/1372008 at the rate specifiedinthenote
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIFAL PAYMENT QP 63%,e00.006 DUE July 13, 2000

IKTEREST OR TOTAL AMOUKY OF CREDIT OUTSTARNDING XILL BE DUE AND PAYAELE

QUARTERLY BEGINNIKG April 13, 208¢ AKD OK July 13, 204¢

WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according
to its lerms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4,5 and 6 (all
being herein referred to as the "Indebtedness”).

INDE XING INSTRUCTIONS:

A TRACT OF LAND LOCATED IN THE NE 1/4 OF NE 1/4 OF 532, T1S, R/W,
DESOTO CO., MS

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of o _.___County of _DESQTQ . State of Mississippi:

"SEE EXHIBIT A"
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together with all improvements and appurlenances now of hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred 1o as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
a nonpossessory security interestinand its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are idenlified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (inciuding any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompl payment of atl existing end future Indebtedness due by Deblor 1o Secured Party under
the provisions of this Deed of Trust. If Debtor shall pay sald Indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance sha!l be vold and of no effect. 1 Debtor shall be in defaull a8 provided In Paragraph 9, thes, In that event, the entire Indebtedness, together with
all interest accrued thereon, shali, at the optlon of Secured Pary, be and becoms al once due and payable without notice to Deblor, and Trustee shail, &1 the
request of Secured Parly, sell the Properly conveyed, or a sufticlency thereo!, to satisfy the Indebledness at public outcry 1o 1he highest bldder for cash, Sale
of the property shall be adverlised for thres consacutive wooks preceding the sale in a newspapar published in the county where the Properly is sltuated, or if

none Is 80 published, then In some newspapar having & general circulallon thereln, end by posting a notlce for the same Lime at the courlhouse o1 the same
counly. The notice and adverlisement shall disclose the namas of the original debtors in this Deed of Trust. Deblors walve the provisions of Section 89-1-55 of

Ihe Mississippi Code of 1972 as ermended, If any, as 1ar as this section restricis the right of Trustes to offer at sale more than 160 acres al & 1ims, and Trustes
may ofler the property herein conveyed &3 8 whole, regardless of how H is described.

11 the Properly is situated In two or more countles, or In 1wo Judicial districts of the sama county, Trustes shall have full powe: 10 selact in which counly,
or judicial district, the sale of the property Is to be made, newspaper advertisement published and notice of sale posted, and Trusiee's saloction shall ba
binding upon Debtor and Secured Party. Should Secured Parly bo 8 corpotelion or an unincorporated association, then any officer thereof may declare Debtor
to be in defaull as provided In Paragraph 8 and request Trustee to se!l the Properly. Secured Party shall have the same right to purchase the property at the
toreclosure sale as would a purchaser who Is not a party to thls Deod of Trust.

From the proceeds of the sale Trusteo shall first pay all costs of the sale including reasonable compensation 1o Trustee: then the Indebtedness due Secured
Party by Debtor, including accrued interest and altorney's fees due for collection of the debt: andthen, lastly, any balance remaining to Debitor.

1T 1S AGREED that this conveyance |s made subject to tha covenanis, stipulations and conditlons set forth below which shall be binding upon all parties
herelo.

1. This Desd of Trust shall also secure all future and additional advances which Secured Parly may make to Deblor from time 10 1ime upon the security
herein conveyed. Such advances shall be optlonal whh Secured Party and shall be on such {erms as 1o amount, maturity and rate ol Interest as may be
mutually agreeable to bott Debtor and Socured Party. Any such advance may be meade 1o any 0ne of the Debtors should there be more than one, and If s0

e T e tha same exlent 85 | made to all Debtors.
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EXHIBIT ‘A’

A tract of land, in Section 32, Township 1 South, Range 7 West,DeSoto County, Mississippi, as
per plat thereof recorded in Plat Book 10, Pages 3-8, in the Office of the Chancery Clerk of
DeSoto County, Mississippi.

Commencing at the Northeast Corner of Section 32, Township 1 South, Range 7 West in DeSoto
County, Mississippi; thence south 01 degrees 28 minutes 39 seconds west 475.0 feet to a point;
Thence north 89 degrees 45 minutes 44 seconds west 40.0 feet to a point on the west line of
Tchulahoma Road, said point being the Point of Beginning of the tract herein described: Thence
north 89 degrees 45 minutes 44 seconds west 410.0 feet to a point; Thence south 01 degrees 28
minutes 39 seconds west 160.0 feet to a point; thence south 89 degrees 45 minutes 44 seconds
east 410.0 fect to a point on the west side of Tchulahoma Road; thence north 01 degrees 28
minutes 39 seconds east 160.0 feet to the Point of Beginning.

INDEXING INSTRUCTIONS: A tract of ]and located in the NE 1/4 of the NE 1/4 of Section 32,
Township 1 South, Range 7 West, DeSoto County, Mississippi.

§f§VEN ﬁ FAULKE}‘:R { DATE
M#ﬂ@; -
CANDACE E, FAULEKNER DATE



. 2. This Dead of Trust shall Blso sacure asy and all other Indebtedness of Debtor due to Secured Party with interest Bﬁa af shec . g' 0 a Gf
the Deblors should there be mors than one, whether direct or contingent, primary of secondary, sole, Jolnt or several, now existing or hereatter arlsing at any
time belore cancellation of this Deed of Trust. Such indebledness may be evidenced by note, open account, overdraft, endorsement, guaranty or olhorwise.

T3 Debtor shat ke pa't improvements on the land herein conveyed insured against fire, all hazards included within the term “extended coverage”, flood in
areas designated by the U & Depariment of Housing ang Urban Development as being subjecl to overflow and such other hazards as Secured Parly may
reasonatly roguoire in soth annnonts as Deblor may determing but for not less than the lndebtedness secured by this Deed of Trust. Al policies shall be
written by rehabie insurance companies acceptable to Secured Parly, shall include siandard 0ss payable clauses in favor of Secured Party ang shall be
delivered to Secured Farty, Debtor shall promptly pay when due all premiunis charged for such insurance, and shall funish Secured Party the premium receipts
frr inspoction. Upon Deblor's fative th pay the premiums, Secured Parly shall have the righl, bul not the obligation, to pay such premiums. in the event of a
I1ss covered by the insurance m {croe, Oeblor shatl promptly notity Secured Parly who may make proo! of loss i timely proot is not made by Debtor. All foss
rayments shall be made directiy to cocured Farly as 10ss payee who may either apply the praceeds to the repair or restoration of the damaged improvements
or 1o the indebtedness of Deblor, o release Such proceeds in whole or in part 1o Deblor

4. Deblor shall pay all taxes and assessments, genaral or spocial, levied against the Properly of upon the 1merest of Trustee or Secured Party therein,
during the termi of this Deed of Trust belore such laxas or assessments become delinquen, and shall furnish Secured Party the tax receipls for inspection
Should Debtor fail to pay all taxes and assessments wher due, Secured Party shal! have the right, but not the obligation, 10 make these payments.

5 Deblor shall keep the Property in good repair and shali not permit or commit waste, impairment or deterioration thereof. Debtor shall use the Property
for lawlul purposes only. Secured Party may make or srrange 10 bo made entries upon and inspeclions of the Property after first giving Debtor notice prior 10
any 1nspection specilying a jusl cause retaled to Secured Pariy's interest In the Property. Socured Party shall have the right, but not the obhgation, 1o cause
needed repairs to be made to the Property efter first aftorging Deblor & reasonable epportunity o make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as security be for construction of improvements on the !and herein
conveyed, Secured Parly shall have the right o make or arrange 10 be made entries upon the Proporty and inspections of the construclion in progress. Should
Secured Party delermine that Debtor is faibng 1o perform such construclion in & timely and salistactory manner. Secured Party shall have the right, but not
the obligation, to take charge of and procecd with the construclion at the expense of Deblor atter first affording Deblor a reasonable opportunity to continue
the construclion in 8 manner agreeable 10 Secured Party,

6. Any sums acvanced by Secured Parly {or insurance, taxes, repalrs or consiruclion as provided in Paragraphs 3, 4 and § shatl be secured by this Desd
of Trust as advances made to protecl the Property and shall be paysble by Debtor to Secured Party, with interest a! the rate specified in the note representing
the primary indebtedness, within thirty days following wrilten demand for payment sent by Secured Party to Debtor by cenified mail. Receipts for insurance
premiums, taxes and repair of construction tosts for which Secured Parly has made payment shall serve as concluslve evidence thereol.

7. As additional securily Debtor hereby assigns 1o Secyred Party ail rents accruing on the Property. Debtor shall have the right to collect and retain the
rents as long as Debtor is not in default as provided in Paragraph 8. In the evenl of default, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take pOSSESSION of and manage the Property and collect the rents. All rents so coliected shall be applied first to 1he
cosls of managing the Property and collecling the rents. inciuding fees for a receiver and an attorney, commissions to rental agents, repairs and other
necessary related expenses and hen Lo payments on the Indebledness.

8. It all or any parl of the Properly, or an Interest theraln, |s solg or transterred by Debtor, excluding (a} the creation of a lien subordinate to this Deed of
Trust, {b} a transfer by devise, by descent or by operahon of law upon the death of a joint owner or {c) the grant of a leasehold interest of three years or less
not containing an option lo purchase, Secured Party may deciare ali the Indebledness 10 be immediately due and payable. Secured Party shal! be deemed 10
have waived such oplion to accelerale if, prior or subseguenl to the sals or transfer, Socured Party and Debtor's successor in interest reach agreement in
wriling that the credit 0! such suC(€S807 AN interest is satisfaclory to Secured Party and that the successor in interest will assume the Indebtedness so as to
become personally liable for the payment whereol. Upon Deblor's successor in interest executing & written assumption agfeement accepled in wriling by
Secured Party. Secured Party shall release Deblor from all obligations under the Deed of Trust and the Indebtedness

It the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Parly elects not to exercise such option, then any
exlension or madification of the terms ot repayment trom time 10 time by Secured Party shall not operale 1o release Debtor of Debtor's successor in interest
from any liability impased by this Deed ol Trust or by the Indebtedness

Il Secured Parly elects to exercise the option 10 accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such nolice shall
provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedress in full. i Deblor fails 1o pay such Indebiedness prior o
the expiration of thity days, Secured Parly may, without further notice 10 Deblor, Invoke any remedies set forth in this Deed of Trust.

9. Deblor shalt be in defaull under the provisions of this Deod of Trust it Debtor (a) shail fail 10 comply with any of Debtor's ¢ovepants or obligations
contained herein. (G} shall fail 1o pay any of the Indebtedness secured hereby, or any instatiment thereo! or inlerest thersor, as such Indebtedness.
inslaliment or mierest shall be due by contraclual agreement or by acceleration, (¢} shall become bankrupt of insolvent or be placed in receivership, (d) shalt,
{ a gorporation. @ parinership or an uningorporated association be dissolved voluntarily or involuntarily, or (e) il Secured Pary in good faith deems atsell
insecure and its prospect of repayment sefiously impaired

10. Secured Parly may at any time, withoul giving formal notice 1o the original or any successor Trustee, of 1o Debtor, and without regard tc the
wilingness or inabilty of any such Trustee 1o execute this trust, appoint another person of succession of persons to act as Trustee, and such appoiniee in
the execulion ol this trust shah have alt the powers vesled 1n ang obligalions imposed upon Trusiee. Should Secured Parly be a corporation or an
unincorporated association, then any olticer thereo! may make such appoiniment,

11. Each privilege, option or remedy provided in this Deed of Trust 10 Secured Parly is dislinct from every other privilege, option of remedy contlained
nerein or atforded by law of equity, and may be exercised independently, concureently, cumulativoly or successively by Secured Party or by any olher owner or
holder of 1he indeblegness. Forbearance by Secured Pady in exercising any privilege. option or remedy after the right to ¢o so has accrued shall not
constitute a waiver of Secured Parly’s fight 1o exercise such privilege. option or temedy in event of any subsequent accrual.

12. The words “Debtor” or “Secured Parly” shall each embrace one individua!, two or mere individuals, a corporalion, a parinership of an uningorporated
associalion. depending on the recita’ herein of the parties 10 this Deed of Trust. The covenants herein contained shali bind, and the benetits herein provided
shali inure to. the respective legal or personal representatives, SuCCessors of mssigns of the parties herslo subject 1o the provisions of Paragraph 8. If there be
mere than one Debtor, then Deblor's abhgations shall be joint and several. Whenever in this Dead of Trust the context so requires, the singular shall include
the plural and the plural the singular, Nolices required herein from Secured Parly to Debtor shall be sent 10 the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken In renewal and exienslon of a deed of trust dated the day of R
19 — _, and recorded In Book page deed records _County, Miss.,, and is in no way
Intended to vold the said deed of trust or Impalr the securlty thereof, an
1IN WITNESS WHEREOF, Debtor has executed this Desd of Trust om&gﬁ&wx%f‘] vary 13 . 19®®
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDISFUAL SIGNAmES jAM/\/
e - C’ M > "llf o
Name of Debtor STHVEN D Fkﬂ}KNE
By _ y .
CANDACE E FAULKNER
- Title
Attest: ) o
Title
{Seat)

{Acknowledgement on Reverse Side)



INDIVIDUAL ACKNOWLEDGE MENT

STATE OF MISSISSIPR
GOUNTY Of_. BESOTO

STEVER D FAULKK
CANDACE E FAULKNER

on the day and year therein menlicned.

IBTQ JANUARY
. Gayolfo L

Given under my hand and official ssal of oftice, this the _

Y COMMISSION [OIRES:

My Commission Expl . - = e
¥ mission Expl -1 j‘itiﬁ‘ﬂt'?-bi'{u .

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT:'

STATE OF MISSISSIPPI
COUNTY OF .

This day persenally appeared before me, the undersigned authority in and tor the State and County aforesaid, _ __

e and _
(Vitle}

respectively of Debtor, the above named_ . —. ... . o o e e
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a corporalion— a partnership —- an unincorporated associatlon, who acknowledged that for and on its behalf,

Given under my hand and officla! sea! of office, this the day of.

My Commission Explres .. . e [
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day of

and was duly recorded the

,» ON page

.19

he
foregoing Deed of Trust on the day and year thereln mentionad as s acl and deed, bolng tirst duly authorized so 1o do.

in my office.

Book No.

L 7
: v, Tt
CL T,

This daﬂ personallrEaRppeamci before me, the undersigned authority In and for the State and Gounty aforesaid, the within named ___ ... . .

who acknowledged that. hH". sidfied end delivered the foregoing Deed of Trust

e

# +
._”"'nuunl'"
v iy

Witness my hand and seal of office, this

(Title)

;19

day of

signed, sealed and delivered the

Clerk

LAWRENCE-GREENWOOD



