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THIS INDENTURE, made and entered into this day by and between _ k-0 VERIURES, bLe

whose address is ﬁW§357 INDUSTRIAL DR

{Street No. or RFD No. and Box)
DESOTO  MS

OLIVE BRANCH

“(City)

e ... ,a&s Grantor {herein designated as "Debtor”, and
(Counly) (State)
W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY

as Trustee, and -

SOUTHAVERN T .
of e . _.__,Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

(q) Secured ParlhrRin the full sum of _

**PIGHTY THOUSAKD B AND EIGHTY THRER'®
_MMCRRTS*t . R N
Dollars {$_. 80,018.83 } evidenced by__[JUR - ___ promissory note of even date herewith
in favor of Secured Party, bearing interest from _.__ €1/18/2¢08  _ at the rate specifiedinthenote .,

providing for payment of attorney’s fees for collection If not paid according to the terms thereof and being due
and payable as set forth below:

59 KONTHLY PAYMENTS OF 1,682.44 BEGINRIKG February 15, 2068
AND ONE PIRAL PAYKENT GF OUTSYARDING PRIRCIPAL AKD IKTEREST DUE lanuary 15, 2885

WHEREAS, Deblor desires to secure prompl payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any olher indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Parly may make o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
1LOT 29, SECTION "G", CRAFT ROAD INDUSTRIAL PARK SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

County of DES,Q'IP_._

Cityof .. alete . - State of Mississippi:

LOT 29, SECTION "G", CRAFT ROAD INDUSTRIAL PARK SUBDIVISION, LOCATED

IN SECTION 19, TOWNSHIP 1 SOUTH, RANGE & WEST, DESOTO COUNTY, c
MISSISSIPPI, PER PLAT THEREOF RECORDED IN PLAT BOOK 63, PAGE 35, IN ~
THE OFFICE OF THE CHANCERY CILERK OF DESOTO COUNTY, MISSISSIPEI. N PR
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land {all being herein referred to as the “Property”). Notwithstanding
any proviskon in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 sacure prompt paymen! of all existing and future indebtledness due by Deblor 1o Secured Party under
the provisions of this Deed of Trust. If Debtor shal! pay sald Indebtedness promptly when due and shell perform all covenants made by Debtor, then this
conveyance shall be void and of no eftect. H Deblor shall be in defaull as provided In Paragraph 8, then, in that evenl, the enlire Indebtedness, together with
gl interest accrusd thereon, shall, a1 the opllon of $ecured Parly, be and becoms et once due and payable without notice to Debtor, and Trusies shall, at the
reques! of Secured Party, sell the Property conveyed, or a sufficiency thereof, 1o satisty the Indebtedness el public outcry to the highest bidder for cash. Sale
of the properly shall be adveniised for three consecutlve weeks preceding the sale In a newspaper published in the county where the Property Is situsted, of il
none is 8o published, then In some newspaper having & general clrcutalion thereln, and by posling & notice for the same time at the courthouse of the same
county. The notice and adverlisemen| shall disciose the names of the original deblors In this Deed of Trust. Debtors walve the provisions of Section 89-1-55 of
the Mississippi Code of 1972 as amended, |1 any, as 1ar as this section restricts 1ha right of Trustee to offer at sale more than 160 acres at a time, and Trustee
ray ofler the properly herein conveyed a5 a whole, regardless of how It Is described.

If the Property is situated in tw or more counties, or in iwo |udiclal districts of the same counly, Trustee shall have fuli power to seiect In which county,
or Judicial district, the sale of the property Is 10 be made, newspaper adverligsernent published and notice of sale posted, and Truslee's selection shall be
pinding upon Deblor and Secured Parly. Should Secured Parly be a corporation or an unincorporated assoclation, then eny officer thereo! may declare Debtor
to be in delaull as provided In Paragraph 9 and request Trusiee 1o sefl the Property. Secured Party shall have the same right 1o purchase the ‘properly at the
forectosure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT 1S AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forih below which shall be binding upon all partias
hereto.

,~ 1. This Dood of Trusi shall 8lso secure all future and additional advances which Secured Parly may make to Deblor from time to lime upon the security
herein conveyed. Such advances shall be optional whh Secured Parly and shall be on such terms es to amourl, maturity and rate of Interest as may be
mutually ag?eeable to both Deblor and Secured Parly. Any such advance may be made to any one of the Deblors should there be more than one, and It so
made, shail be secured by this Docd of Trust to the same exlent as If made to alt Dobtors.



2. This Dead of Trust shall also secute sny and &ll other indebtedness of Debtor due to Secured Parly wlth Interest thereon as specitied, or of any ong of
the Debtors shou!d thocc be mora than one, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hereafter arising at any
time betore canceliation of 1his Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwlse.

3 Deblor shall keep alt isnprovenientt. on the land hereln conveyed insured agalnst fire, all hazargs included within the term “exiended coverage”, fiood in
areas designaleu by the U & Department of Housing ang Urban Development as being subject to overflow and such other hazards as Secured Parly may
reasonahly require in such amounts as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trusi. Al policies shall be
writter by relistie nsorence ¢onpanies acceplable to Socured Party, shall inciude standard loss payable clauses in favor of Secured Parly and shall be
dedvered 1o Secured Parly, Dedtor shall p:ampliy pay when due all premiunis charged for such insurance, and shall funish Secured Parly the premium receipls
tor inspection Lpon Debtors failure to pey the premiums, Secured Parly snall have the right, but not the abligation, to pay such premiums. In the event of a
l385 covered by the insurance in borce, Dettor shall promptly notify Secured Parly who may make prool of loss if timely prool is not made by Deblor. All joss
payments shall be made directly 1o Securud Parly as 1085 payec who may either apply the proceeds to the repair or restoration of the damaged Imiprovements
or to the indebtedness of Debtor, or relecse such proceeds in whole or in part tc Debtor

4. Debtor shall pay all taxes and assossn.ents. genesal or special, levied against the Property or upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Tiust before such taxes or assessments bocome detinquent, and shall furnish Secured Parly the tax receipts for inspection
Should Dettor fail to pay all taxes and atsessments when due, Securad Party shal! havo the right, but not the obligation, to make these payments,

5. Deblor shall keep the Property in good repalr and shall not permit or commit wasle, impalrment or deterioration thereol. Debtor shall use the Propery
for lawlul purposes only. Secured Party may make or anange 10 be made entries upon and inspections of the Proparty after first giving Debtor notice prior to
any mspection speciying a just cause related to Secured Parly's interest in the Property. Secured Parly shall have the right, but not the obligation, 1o cause
needed repairs to be made to the Property alter first alfording Deblor 8 reascnable opporlunity to make the repairs.

Should the purpose of the prireary indettedness for which this Deed of Trust is given as security be lor construction of improvements on the tand herein
conveyed, Secured Parly shall have the right to make or arrange to be made entries upon the Property and inspections of the construction in progress. Should
Secured Parly determine that Debtor is failing to perform such construction in a timely and satistactory manner, Secured Parly shall have the right, but not
lhe obfigation. to take charge of and proceed with the consltruclion al the expense of Debtor after firsi affording Deblor a reasonable opportunity to continue
the conslruction in a manner agrecable to Secured Party.

6 Any sums sdvanced by Secured Pa-ty for insurance, taxes, repalrs o construclion as provided in Paragraphs 3, 4 &nd 5 shali be secured by this Deed
of Trust as advances made to protect the Properly and shall be payabie by Debtor 1o Secured Parly, with interest at the rate specified in the note representing
the primary indebtedness, within thirty days following writlen demand for payment senl by Secured Parly to Debtor by certified mall. Receipts for insurance
premiums, taxes and repalr of construction costs for which Secured Parly has made payment shall serve as conclusive evidenge thereof.

7 As additional security Debtor hereby assigns to Secured Party all rerds accruing on the Properly. Debtor shall have the right 1o collect and relain the
rents as long as Deblor is not in detaull as provided in Paragraph 9. [n Ihe event of default, Secured Parly in person, by an agent or by a judiclally appointed
receiver shall be entitled to enter upon, lake possession of and manage the Property and collect the rents. All rents so collected shall be applied first to the
costs of managing the Property and collecting the rents, Iincluding fees lor a receiver and an attofney, commissions to rental agents, repairs and other
necessary related expenses and then to payments on the Indebledness.

8. 1t all or any parl of the Properly, or an interest therein, is sold or translerred by Debtor, exciuding {a) the creation of a lien subordinate to this Deed of
Trust, {b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢} the grant of a leasehold interest of three years or less
not containing an option to purchase, Secured Parly may declare alf the Indebledness lo be immediately due ang payable. Secured Party shall be deemed to
have waved such oplion to accelerate il, prior or subsequent to the sala or transfer, Secured Party and Deblor's successor in interest reach agreement in
writing that the credit ol such successor in interest is satisfactory 1o Secured Parly and thal the successor in interest wiil assume the Indebledness $o as lo
become personally liable for the payment thereo!. Upon Debtor's successor in interest executing & written assumption agreement accepted in writing by
Secured Party. Secured Party shall release Debtor from att obligations under the Dead of Trust and the indebtedness

If the conditions resulting in a waiver of the oplion to accelerate are not satished, and it Secured Parly elects not to enercise such option, then any
extension or moditication of the te:ms of repayment from time to time by Secured Pany shall not cperate 1o release Debtor or Deblos's successor in interest
from any liability imposed by this Deed of Trust or by the !ndebtedness.

If Secured Parly elects 10 exercise the option to accelerate, Secured Parly shall send Debtor notice of acceleralion by cerlified mail. Such notice shall
pravide a period of thirly days tren the da‘e of malling within which Debtor may pay the Indebtedness in full. If Deblor fails to pay such Indebtedness prior ‘o
the expiration ol thiny days, Secured Parly may, without turther notice Lo Deblor, invoke any remedies set lorh in this Deed of Trusl.

9. Deblor shall be in defaull under the provisions of this Deed of Trust if Detvor {a} shall fail to comply with any of Debter's covenants or obligations
comained herein. (b} shall fail 16 pay any ol the Indebtedness secured hereby, or any insialiment thereo! or interest thereor, as such indebiedness,
instaltinent or interest shall be due by coniraclual agrecmenl or by acceleration, (¢} shall become bankrupt or insalvent or be placed in receivarship® {d) shall,
4 a corporation, & partnerstup or an unincorporated association be dissolved voluntarily of involuntarily, or {e) it Secured Parly in good faith deems itself
insecure and its prospect of repayment seriously impaired . : \

10. Secured Party may al any time, withoul giving formal notice to the criginal or any Successor Trustee. or to Debtor, and wi!h&! regard to the
willingness or inabilily of any such Truste:? to execute this trust, appolnt another person or succession of persons to act as Trustee, and such appointee in
the execution of this trust shall have all the powers wesled n and obligations imposed upon Trustee. Should Secured Party be a corporation or an
uningorporated association, then any oflicer thereo! may make such appointment,

11, Each privilege, oplion or ramedy provided in this Deed of Trus! to Secured Party is distinct from every other privilege, oplion or remedy contained
herein or attorded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
helder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. oplion or remedy after the right to ¢o so has accrued shall not
constitute a waiver of Secured Party's right to exercise such privilege. option or remedy in event of any subsequent accrua',

12. The words “Deblor” or "Secured Parly” shall each embrace one individual, 1wo or more individuals, a corporation, a parinership or an unincorparated
association, depending on the recital herein of the parties lo this Deod of Trust. The covenants herein contained shall bind, and the benetits herein provided
shalt inure 10. the respective legal or personal representatives, successors of assigns of the parties hereto subject 1o the provisions of Paragraph B. If there be
mare than one Deblor, then Deblor's obhgations shall be joim and several. Whenever in this Deed of Trust the context so requires, the singutar shall include
the ptural and the plural the singular. Notices required herein from Secured Parly to Debtor shall be sent Lo the address of Debtor shown in this Deed of Frust.

13. Thls Deed of Trust Is glven and taken In renewal and extension of a decd of trust dated the day of N
19 — ., and recorded in Book ... . . page deed records —_ County, Miss., and is In no way
Intended to vold the sald deed of trust or Impalr the security thereof. Januar 1@

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust o?fﬁ?ixxxxxﬂmi Y ] 2000 ,XKQQ

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
R-C VENTURES, LLC
Name of Debtor

D Y.

Attest: ]

Chonde 4 Boffuc Mo mber Titl

{Sea!) CHARLES A BALDWIM, MEMBER

(Acknowledgement on Reverse Side)

38HN01701 1 oA

80GC094691 1 va
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INDIVIDUAL ACKNOWLE DGEME NT

STATE OF MISSISSIPPI
CGOUNTY OF

This day personally appeared before me, the undersigned authorlly in gnd for the State and County aforesald, the within named ___

— e who acknowledged that . he . signed and delivered the foregoing Deed of Trust
or the day and year thergin mentioned,

Given under my hand and official seal of office, this the. . . . day of . - , 19
My Commisslon Expires ___ .. s e T No(.ar.y" Put;Iic
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISS
BHSoTo
COUNTY OF,
This day personally appeared before me 1he undersigned authorily in and for the State ang Counly aforesaid, __ B - . ———
RICKY K ROBEIRS, NEMEER and
T T (Title) i (Title)
R-C VENYURES
mspoctively of Deblor, ihe above named.. - sur LLC -
& corporation-- a parlnership - an unincorporated association, who acknowledged that for and on Its behalf, he  signed, sealed and delivered the
foregoing Deed of Trust on the day and ysa- therein mentioned 8s Hse asl and deed, bolng tirsl duly authorized so 1o do.
4 peattrr
Given under miy hand and cfficial sea! of office, this \he _1®TH day of JANUARY .ﬁ&ym) PR H‘
Vo ‘._"‘ J‘,‘ -
MY COVMISSION EXPIRE: ﬁ 7l ,h 7
My Commission Expires L BER 25, 20[13 . Noxary ub 0 3 'E
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