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JAMES R. STUARD, JR.

THIS INDENTURE, made and entered Into this day by and between
and wife, AMY E. STUARD,

whose address Is 7027 Village Lane 0l1ive Rranch
(Strest No. of RFD No. and Box} ‘ {Chtyy

CDeSOtO Mlssmlss 1}ppi 38654 , 88 Grantor (hereln deslgnated as “Debtor™, and

(Courity) 10t

KENNETH E. STOCKTON

as Trustes, and___ROBERT L. WOODS and H. H. HAWKS

of Holly Springs , Misslsslpp! as Bensficlary

(herein designated as “Secured Party’), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party In the full sum of _ FORTY THRFE THOUSAND

ONE HUNDRED AND NO/100+ - oo oo e e e e e e e e

Doltars ($.__43,100.00 ) evidenced by a promissory note of even date herewith
in favor of Secured Party, bearing Interest from _2-14-2000_at the rate specified In the note 10 0%
providing for payment of attorney’s fees for collectlon If not pald according to the terms thereof and being due
and payable as set forth below:

_359 Payments at _$378.23 per month beginning with the first
payment on March 10, 2000, and each consecutive payment is

to be made on the __10th day of each month thereafter, with a

final payment being number _360 , of any and all remaining
indebtedness, if any, being due on February 10, 2030.

WHEREAS, Debtor desires to secure prompt payment of (a) the Indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with Interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other Indebtedness which Debtor meay now or hereafter
owe to Secured Party as provided In Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property hereln conveyed as provided In Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness”). ,

NOW THEREFORE, In consideration of the existing and future Indebtedness hereln reclted, Debtor hereby
conveys and warrants unto Trustee the land described bélow situated in the

City of County of DeSoto State of Mississippl:

LOT 73, HONEY RIDGE, SECTION "B", in Section 35; Township 3 South:
Range 6 West; DeSoto County, Mississippi, as per plat thereof of
record in Plat Book 61, at pages 47-54, in the office of the Chancery
Clerk of DeSoto County, Mississippi.
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The above described premises are subject to the lien of a Deed of
Trust, for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin,
dated April 8, 1997, and duly filed for record on April 8, 1997, in
peed of Trust Book 897, at pages 798-802, in the office of the
Chancery Clerk of DeSoto County, Mississippi. The above described

premises are subject to the lien of a Deed of Trust, for the benefit

of Bobby L. Anglin and wife, ophelia J. Anglin, dated June 1, 1998,
and duly filed for record on June 2, 1998, in Deed of Trust Book 1003,

at pages 0554-0558, in the office of the Chancery Clerk of DeSoto:
County, Mississippi. The owner and holder of the Promissory Note
secured by this Deed of Trust covenants and agrees to pay the
installments of principal and interest as they become due on the two
above referenced Deeds of Trust in this paragraph, that are recorded
for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin.

logether with all improvements and appurlenances now or herealter erecled on, and all fixtures of any and every
description now of hereafter attached to, said land (a!l being herein referred 1o as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shail not have
a nonpossessory security interest In and its Coltateral or Property shall not include any household goods (as delined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a securily agree-
mént and are acqulired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof). '

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secura promp! payment of all exlsting and fulure Indebledness due by Debtor 10 Secured
Party under the provisions of this Deed of Trust. Il Debtor shall pay sald Indebledness promplly whon due and shall perform all covenanls
made by Debior, then this conveyance shall be vold and of no offect. 1f Debtor shall be In detault as provided in Paragraph 9, then, in that
evan, the enlire Indebledness, logether with all interest accrued Lhereon, shall, at the option ol Secured Party, be and become at once due
and payablo without noticd to Deblor, snd Trusteo shall, at the request of Secured Parly, sell the Properly conveyod, of 8 sulliciency lheroof,
10 salisly the Indobtednoss at public outery lo the highost bidder lor cash, Sale o! the property shall be advertisad tor thres conseculivo woaks
preceding the salo In a newspaper published in the counly where tho Properly is slluated, or il none is so published, then in some newspaper
having a general circulation thereln, and by posting a nolice for the same 1ime al ihe courthouse of the same county, The notice and adver-
lisement shall disclose the names of tho original deblors In this Deed of Trusl, Debtlors walve the provislons of Section 89-1-55 ol the Mississippi
Coda of 1972 as amended, if any, as (ar as this soclion restricts the right of Truslee 1o offer &t sale more than 160 acres &l a Ume, and Truslee
may olfer the properly hereln conveyod as a whole, regardless of how It Is described.

If the Property Is situated In two or more countles, of in lwo |ugicial disiricts of the same county, Trustee shall have full power 1o select
in which county, or Judicial disiricl, the sale ol the property is 10 be made, newspaper advertisemenl published and nolice of sale posted,
and Trustee's soleclion shall be binding upon Deblor and Secured Parly. Should Secured Party be a corporation of an unincorporated association,
then any officer thereo! may declare Debtor 1o bo in dolault as provided In Paragraph 9 and request Trusloe to sell the Property. Secured
Party shall have the same fight 10 purchass tho property at the foreclosure sale as would & purchaser who is not & pary 1o this Deed of Trust.

From the procaeds of the sale Trustee shall lirst pay all costs ol the sale including reasonable compansation Lo Truslee; then the 1n-
debtedness dup Secured Parly by Debtor, Including accrued interest and altornoy’s fees due for collaction of the debl; and then, laslly, any
balance remaining lo Deblor, :

IT 1S AGREED that this conveyance Is made subject to the convenants, slipulations and condilions sel forih balow which shall be binding
upon ali parlies herelo.

1. This Deed of Trusi shall also secure all fulure and additional advances which Secured Parly may make to Deblor from time 1o time
upon the security hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as lo amounl, malurity
and rale of Interasl as may be muluslly agrecable lo both Deblor end Secured Parly. Any such advance may be mada-1o any one of the
Deblors should thore be more than one, and If so mado, shall be secured by this Doed of Trust 1o the same oxtent as it made to all Deblors.

2 This Daed of Trust shall also secure any and all olher Indeblednoss of Doblor due lo Socured Party wilh interasl thereon as specified.
or of any one of the Deblors should there be more than one, whother direct or contingent, primary or secondary, sole, Joinl or several, now
existing of hereafier arising al any lirne belore cancellation of this Deed of Trust. Such Indebledness may be gvidenced by note, open ac-
count, overdrafl, endorsement, QUaranty of otharwise.

3. Debior shall keop all improvements on tho fand horein convoyed insured egainsl lire, all hazards included wilhin the lerm “exiended
coverage”, liood In areas designeted by the U, S. Deparlmen! of Housing and Urban Developmenl as being subject to overliow and such
other hazards as Secured Parly may reasonably require In such amounts as Deblor may determina bul for nol less than the Indebtedness
secured by this Deod of Trust, All policlos shall bo wrilton by roliablo insurance companios acceplable 10 Secured Parly, shall include stan-
dard loss payable clauses In favor of Secured Party and shall be dolivered lo Secured Parly. Deblor shall promplly pay when due all premiums
charged for such Insurance, and shall furnish Secured Party the promium recoipls lor inspection. Upon Dobtor's failure to pay the premiums,
Secured Party shall have the right, but nol thp-obligation, to pay such premiums. in the evenl of a loss covered by the insurance in force,
Deblor shall pramptly notify Secured Parly who may make proof of loss It timely proof Is not made by Doblor, All loss payments shall be
made direclly 1o Secured Parly as loss payeo who may sithor apply the proceods 1o the rapalr of restoration of the damaged Improvements
or 1o lhe Indeblednoss of Deblor, or release such procesds In whole or in part to Deblor.

4, Deblor shall pay all taxes and assessmenls, poneral or spoclel, lovied against the Property or upon the Inlerest of Trustoe or Secured
Party therein, Guring the term of this Deed of Trust belors such laxes or agsessments bocome delinquent, and shall furnish Secured Parly
1he tax recelpts for inspection. Should Deblor fall to pay all taxes and sssessmenls when due, Secured Parly shall havo the right, bul not
the obligalion, to make these paymonts. :

5. Doblor shall keop the Proporty in good ropair and shall pot pormil or commil waste, impalrmont or delerioratlon thoreol. Debtor shall
use the Property for lawful purposes only. Securod Party may make or arrango 10 bo made entries upon and inspections of the Property
alter first glving Deblor notice prlor to any Inspection spocllying & Jus cause related 1o Secured Party's interast In the Property. Secured
Party shall have the fight, but not the obligation, o cause needod repalrs to be made 1o tho Propery alter first alfording Debtor a reasonable
opportunlly to make the repairs. : o )

Should the purpose of the primary Indeblodness for which this Deed of Trust Is given as security bo for conslruction ol improvements
on the land hereln conveyed, Secured Party shall have tha right to make or arrange lo be made enlries upon the Property and inspeclions
ol the construction in progross. Should Secured Parly detarmino that Dobtor Is falling to perform such construction in B Umely and satislactory
mannor,-Secured Parly shall have the right, hut not the obligalion, o take charge of and proceed with the construction at the expense of
Debior afier {irst atiording Deblor & reasonablie opportunity lo contlnue the construction In 2 manner agresable to Secured Party.
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6. Any sums advanced by Secured Party for Insurance, taxes, repalrs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as sdvances made to protact the Property and shall be payable by Debtor to Secured Party, with interest at the rate
specified in the note representing the primary Indebtedness, within thity days following written demand for payment sent by Secured Party
10 Debtor by certified mall. Recelpts for Insurance premlums, taxes and repalr of construction costs for which Secured Party has made pay-
ment shall serve as conclusive evidence thereot.

7. As additional securlty Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collect
and retain the rents as long as Dabtor Is not in default as provided In Paragraph 8. In the event of default, Secured Party In person, by an
agent or by a judiclally appolnted recelver shall be entitied to enter upon, take possession of and manage the Property and collect the rents.
.All rents so collected shell be applied first to the costs of managing the Proparty and collecting the rents, including fees for a recelver and
an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the Indebtedness.

8. 1 all or any part of the Property, or an Interest thereln, |s sold or transforred by Debtor, excluding {a) the creatlon of a llen subordinate
to this Deed of Trust, (b) & transfer by devise, by descent or by operation of law upon the death of a Joint owner or {c) the grant of a leasehold
interest of three years or lass not containing an option to purchase, Sacured Party may declare all the Indebtedness to be immediately due
and payable. Secured Party shall be deemed to have waived such option to eccelerate If, prior or subsequent to the sale or transfer, Secured
Party and Debtor's successor In interest reach agreement in writing that the credit of such successor In interest is satlsfactory to Secured
Party and that the succassor In Interest will assume the Indebtedness so as to become personally llable for the payment thereof, Upon Debtor's
successor in Interest executing & written assumption agreement accepted In writing by Secured Party, Secured Party shall release Debtor
from all obligations under the Deed of Trust and the Indebledness.

If the conditions resulting In a walver of the option to accelerate are not satisfled, and if Secured Party olects not to exercise such option,
then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor or Debtor's
successor in Interest from any llabllity Imposed by this Deed of Trust or by the Indebtedness.

it Secured Party elacts 1o exarcise the option to accelerate, Secured Party shall send Dabtor notice of acceleration by cerlified mall. Such
notice shall provide a period of thirty days from the date of malling within which Debtor may pay the Indebtedness in full. It Debtor falls to
pay such indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set
forth in this Desd of Trust. :

9. Dabtor shall be in default under the provisions of this Deed of Trust If Debtor (a) shall fail to comply with any of Dsblor's covenants
or abligations contalnad hereln, (b) shall fall to pay any of the Indebledness secured hereby, or any Installment thereof or Interest thereon,
as such Indebtedness, Installment o interest shall be due by contractus! agreement or by acceleration, (c) shall become bankrupt or Insolvent
or be placed In recelvership, (d) shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or involuntari-
ly. of {e) f Secured Party In good faith deems lself Insecure and ts prospect of repayment seriously impalred.

10. Secured Party may at any time, without glving formal notice to the original or any successor Trustee, or 1o Debtor, and without regard
1o 1he willingness or inabllity of any such Trustes to execute this trust, appoint another person or succession of porsons to act as Trustee,
and such appolntee In the execution of this trust shall have all the powers vested In and obligations imposed upon Trustee. Should Secured
Party be & corporation or gn unincorporated assoclation, then any officer thereof may make such appolntment.

11. Each privitegs, optlon or remedy provided In this Deed of Trust to Secured Party 1s distinct from every other privilege, option or remedy
contained hetein or afforded by law or equity, and may be exarcised Independently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebledness. Forbearance by Secured Party In exerclsing any privilege, option or remedy after
the right to do so has accrued shall not constitute & walver of Secured Party's right to exerclse such privitege, option or remedy in event
of any subsequent accrual,

12. The words “Debtor* or "Secured Party” shall each embrace one Individual, two or more Individuals, a corporation, a partnershlp or
en unincorporated assoclation, depending on the recital hereln of the parties 1o this Deed of Trust. The covenants hereln contalned shall
bind, and the benefits here!n provided shall inure 10, the respective legal or personal ropresentatives, successors or assigns of the parties
hereto subject to the provisions of Paragraph 8. If thera be more than one Debtor, then Debtor's obligations shall be joint and several. Whenever
in this Deed of Trust the context o requires, the singutar shall Include the plural and the plural the singular. Notices required hereln from

Secured Party to Debtor shall be sent 1o the address of Debtor shown In this Dge. of Trust. ‘ )
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the RLRGey oL_'EQbL&QLQ_tAQM

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
T
e W T /fﬁ,aﬁ?f
Name of Detitor JAMES R. STUARDs” JR.
By

w o Peorua & vluiand

AMY @' STUARD
Attest:

Thie
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF pIEDr 4
This day personally appeared before me, the undersigned authority In and for the State and County aforesald, the within named
JAMES R. STUARD, JR., and wife, AMY E. S"I‘UARD:
' who acknowledged that £ he Y signed and delivered the foregoing

Deed of Trust on the day and year thereln mentioned.

Vo , } \:".:‘,_‘- p '{/L
Givéh under my ha;vﬁ‘nhd official seal of office, this the ____/ (S/ __dayof __\?jﬁéil ﬂ’&a{‘ ? DA80
4___{..~\;‘llv‘ ¢ - ! ' i B
N
4§70 L« MISSISSIPPISTATEWIDE NOTARY PUBLIC @ . ﬂ
My Gommisston Expltg€z___ MY COMMISSION EXPIRES.SEPT. 20,2001 2 ,1;¢4#;: (AN 20~
BREPARED.BY AND RETURN TO: ROBERT L. WOODS "t

P. 0. BOX 5067 _
Lo HOLLY SPRINGS, MS 38634
Lawrence-Gresrwddd: 1o $842 601-252.-2333
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