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CAMMIE  SHACKLEFORD »JR
JEANNE  SHACKLEFORD LAND DEED OF TRUST

6935 OAK SHADOW LANE
OLIVE BRANCH MS 38654

THIS INDENTURE, made and ehtered into this day by and between __ CAMMIE ~—~ SHACKLEFORD, JR

828094Qr 1 1

and JEANNE ~ SHACKLEFORD
6935 OMK SHADOW LANE  OLIVE BRANCH MS 38654

whose address is

__as Grantor (herein designated as "Debtor"), and

Ben Barrett Smith

_FIRSY SECURITY BANK

as Trustee, and
... .OLIVE BRANCH ___ _  _ Mississippl =25 Beneficiary

of

{hereln desigﬁatcd as "Secured Party"), WITNESSHTH:

WHEREAS, Debtot Is indebted to Secured Party In the fultsum of

One hundred seventy five thousand twenty & no/100

(Dollars ($_175,020.00 ) evidenced by one
__at the rate specified in the note, providing

favor of Secuted Parly, beating interest from date
fot payment of attorney's fees fot collection if not pald according to terms thereof and being due and payable as set forth below:

Due and payable in 1  installments of secrued interest beginning 08/25/00
and {Lhereafter, to be applied first to interest on the
unpaid balahce and théh to reduction of principal until 02/27/01 when
the final péyment of "eo*"$4B3,525:09 and any unpaid balance and accrued
iHteradt shall be due and payable in full.
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WHEREAS, Debtor desires 19 sécute prompt payment of (a) thé indebtedness described above according’ to'¢itering and any
extefitlons, odiflektiots of tenswals thereof, (b) any additional atid future advances with interest thereon whidh Seblrsd' party may
make to Debtor as provided in Patagraph 1, (c) any other Indebtedness which Debtor may now or hereafet owe to Sécuréd Party as
ptovided In Paragtaph 2 and (d) any advances with interest which Secured Party may make to protect the propetly heféln conveyed as

provided In Paraptaphs 3, 4, 5 and 6 (all being herein referred to as the "Indebtedness”).

NOW THERBFORE, I consldettition of the existing and future Indebtedness herein recited, Debtor hereby conveys and warrants

unto Trustee and the Jand described below situated inthe Cityof __
County of __ DESOTO = State of Mississippi:

LOT 6, SPRING VALLEY NORTH SUBDIVISION, SITUATED IN SECTION 7, TOWNSHIP 2 SOUTH,

RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK

99, AT PAGE 16, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and apputlenances now or hereafier erecled on. and all fixtures of any and every description now of hereafier - attached
to, said lend (1| being herein referied to as the "Property™). Notwithslanding any provision in this agreement or in any other agreement  with Secured
Party, the Secured Party shall not have a nonpossessory security inierest in snd its Collateral or Property shali not include any household goods (as
defined In Federal Reserve Board Regulation AASubpart B), unless the househokl goods are identified in a security agreement and are acquired as a
result of a purchase money obligation. Such household goods shall only secure said purchase money obligation {including any refinancing thereof).

THIS CONVBYANCE, HOWEVER, IS IN TRUST to secure payment of all existing and fupure indebtedness  due by Debior to Secured Party under
the provisions of this Deed of Trust. If Debtor shall pay sakl indebtedness  promptly when due and shall perform all covenants made by Deblor, then
this conveyance shall be void and of no effect. M Debtor shall be In default as provided in Paragraph 9, then, in that event, the entire indebtedness,
together with al interest accrued thereon, shall, at the option of Secuted Party, be and become at once due and payable wlhout notice o Debtor, and
Trustee shall, at the request of Secured Party, sell the Properly conveyed, ora sulficiency thercof, to satisfy the indebtedness  af public outcry to the
highest bidder for cash, Sate of the propeity shall be advertised for three consecutive weeks preceding the sale inu newspaper published In the county
where the Property Is siuated, or if none Is so published, then In some newspaper  having o general cireulation therein, und by posting & notice for the
same (ime at the courthouse of the same county. The notice and advertisement shall disclose the names 1of e original debtors in this Deed of Trust.
Debtors walve the provisions of Section 89-1-58 of the Misslssippi Code of 1972 as smended, {fany, as far as this section restrlcts the right of Trustee
to offer at sale more than 160 acres &t a time, and Trustee may offer (he property herein comveyed as a whole, regardless of how it is described.

Ifthe Property is situated in two or more counties, or in two judiclal districts of the same county, Trustee shall have full power to select in which
county, or judicial district, the sale of the propenty is to be made, newspaper  advertisement  published and notice of sale posted, and Trustes's
selection shall be binding upon Debtor and Secured Party. Should Secured Party be o corporation or any unincorporated  association, then any officer
thereof may deglare Debtor to be In default ps provided In Paragraph @ and request Trustee to sell the Property. Secured Party shall have the same
right to purchase the property at the foreclosure sale as would a purchaser who is wot a party 1o this Deed of Trust.

From thy Proceeds . of the sale Trusiee shall first pay. all costs of the sale including reasonable compensation (o Tiuglee; then the Indebtedness
due Secured Parly by Debtor, including accrued inlerest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to
Debtor. .

i ' - S Lo )

IT1S AGREED that this conveysnce is made subject to (he covenanis, stipulations aml conditions ser forth below which shall be binding upon all

parties hereto, ~ '

1. This Deed of Tryst shall slso secure afl future and additional advances which Secured Party may make to Debtor from time to time upon the
securlty hereln conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity and rate of interest
88 may be mutnally agreeable to both Debtor and Secured Party. Any such advance may be made 1o any one of the Debtors should there be more
than one, and lfir(:'4 made, ghall be secuted by this Deed of Trust to the same extent as if made 16 all Deblors,

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due 1o Secured  Parly with interest thereon as specified, or of
any of the Dehtore should there be more than one, whether direct or contingewt, primary or secondary, sole, Joint or several, now existing or hereafier
rising &t any time¢ before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft, endorsement,
guaranty or otherwlse. t

3 'Nolwlﬂ]smnding the foregoing, Ifeny disclosure required by 12 C.F.R. 226.5b, 226.15, 226.19(b) or 220,23, or 24 C.F.R. 3500.6. 3500.7 or
3500.10, has not been timely provided In connection with one or more toans, credit extensions or obligations of GRANTOR, or any other person whose

obligations are secured hereby, then the Securlty Interest in the Property granted hereby shall not secure the obligation or obligations for which the
required disclosure was not given.

4. Debtor shall keep all Improvements on the land lerein conveyed dnsured against fire, all Lazards included  within the term “extended
coverage”, flopd in areas designated by the U.8 Departnent of Housing and Urban Development as being subject to overfiow and such other hazards
as Secured Party may reasonably requlre in such amounts as Debtor may determlne but not for less than the Indebtedness  secured by this Deed of
Trust. Allpolicies ghall be writen by 1eliable Insurance companies ascceptable o Secured Varly, shall include standard loss payable clauses in favor os
Secured Party gpd Shall be delivered to Secured Party. Debtor shall promptly pay wien due all premivms  charged  for such Ipsyrance, and shall
furnish Secured ?’arty the premlum receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the
obligation, to pay such premiums, Inthe event of o loss covered by the insurance in force, Debtor shalt premptly notify Secured Party who may make
prool of loss ff timely proof Is not made by Debtor. Allloss payments shall be made directly 1o the Seeured Party as loss payee who may either apply
the proceeds {o the repalr or restoration of the damaged Improvements  or o the Indebtedness  of Debtor, or release such proceeds in whole or in part
to Debtor,

5. Debtor shall pay all taxes and assessments, general or special, levied ngaingt the Propenty or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trust before such taxes of assessments  become delinquent, and shall furnish Secured Party the tax receipts for
inspection. Should Debtor fail to pay all taxes and assessments  when due, Secured Party shall have the right, but not the obligation, to make ihese
payments, :

6. Debtor shall keep the Property in good repalr and shall not permit or commit waste, impairment ot delerioration thereof. Debtor shall use the
Property for lawfyl purposes only, Secured Party may make or arrange o be made entries upon and inspections of the Property afer first giving Debtor
notice prlot to any inspectlon specifying a just cause related to Secured parly's interest in the Property. Secured Party shall have the right, but not the
obligation, to cayse needed repalrs to be made to the Praperty ‘afier first affording Debtor a reasonable opporumity 1o make the repalrs.

Should.uhc purpose of the primary indebtedness  for which dids Deed of Trust is given as securily be for construction  of improvements  on the land
herein conveyed, Secured . Party shall have the right to make or arrange 1o be made entries upon the Property and inspections  of the construction in
progress. Should Secured Party determine that Debitor is failing to perform such construction In a timely and satisfactory manner, Secured Party shall
have the right, but not the obligation, to take charge of and proceed with the constrwction  at the expense  of Debtor after first affording Deblor &
reasonable opportynity to continue the construction in a manner agreenble tw Secured Purty.

7. Any 'sqms advanced by Secured Party for insurance, iexes, repairs or construction  as provided in Paragraphs 3.4 and 5 shall be secured by
this Deed of Tryst as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified in the
note represonting the primary indebtedness, within thirty days following wiitten demand for paymens semt by Secured Party to Debtor by certified mail.
Receipts for Ingurspce premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence
thereof. '
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8. AS additionai secusiy  Lrebtor hereby assigns to Secured Party all renrs accruing on the Propenty. Debtor shall bave he right 1o colfeet and
Telain auy renls as Jong as Debtor 1s not tn defaull as provided in Paragraph 9. In e event of default, Secured Party in person, by an agent o by g
Jwlicially appointed  receiver shall be entitled to enter upon, take possession of and anage  the Property and collect the rents, Alirents so coligcted
shall be applied first to the costs of managing the Property and collecting the rents, inclading fees for a receiver #nd an attorney, comniisstons (o rental
agents, repairs and other becessary related expenses and then to payments on the indebtedness.

9. ifall or any part of the Property, or an inlerest therein, is sold or wansferred by Debtor, excluding (a) the creation of g lien subordinate 1o this
Deed of Trust, (b} & wransfer by devise, by descent or by operation of law upon the death of a joint owner or (c) the grant of & leasehold interest of three
years or less not fontaining an option to purchase, Secured Party may declare all the Indebtedness 1o be immediately due and Peyable. Secured party
shall be deemed 1o have waived such option to accelerare if, prior or subsequent o (e sale or mransfer, Secured Party and Debtor's successor %
interest reach pereement in writing that the credit of such successor |n interest s satisfactory o Secured Parly and that the Successor in interest wil
assume  the Indabtedneds | so as to become personally liable for the payment thereof.  Upon Debtor's swccessor  in interegt e'xt':cuting A writlen
assumption dgreament accepted in writing by Secured Pariy, Secured Party shall release Debtor from all obligations under the Deed of Trust and TE
Indebtedness. ) \ve

Ifthe cpnditions resylting in & waiver of the oplion ‘o accelerate are pot satisfied, and if Secured Party elects not 1o exercise such aptipn, thEN
any extension or modifi atlon of the terms of repayment from time 1o fiune by Secured Panty shall not operate o release Debtor or Debtor's successof™
in interest from any Iiabﬂf:)'r Imposed by this Deed of Trust or by the Indebledness, ’ G

If Secureq arty elects to exercise the option (o accelerate, Secured Party shall send Debtor notice of aceeleration by certified mail. Such nmi&:
shall provide a period of thirty days fiom te dawe of mailing  within which Debtor may pay the indebledness  in full. I Debtor fails 10 pay sudha
!ndcbledpcs; ,"lp;'l?r fo the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies  set forth in s Deed €53

Trust, C

10. Debtor shall be in default under the provisions of this Deed of Trest if Debtar (a) shall fyif 10 comply with any of Debtor’s covenanss or
obligations coptained herein, (b} shall fail o pay any of the Indebtedness secured hereby, or any instalimen thereof or interest theseon, as such
Indebtedness, {nstallment or interest shall be due by contractual egreement or by acceleration, {¢) shall become bankrupt or insolvent or be placed in
receivership, (d) ghall, ifa corporation, a partnership or an unincorporaged association, be dissolved voluntarily or involuntarily, or (e) if Secured Party
in good failhe_ch;ﬁxw i‘ts'_e:lfgmecure and its prospect of repayment seriously impaired.

11, Secyred  Party may at any time, without giving formal norice. 1o the original or any successor Trustee, or o Debtor, an withom regard to the
willingness or jngbllity - of any such Trusiee to execute (his trust, appoint another person or succession of persons (o act as Trustee, and such appointee
in the execution of this trust shall have sll the powers vested in and obligatiots imposed upon Trastee. Should Secured Party be a corporation  or an
unincorporated associaton, then any officer thereof may make such appointmen.

12, Bach privilege, option or remedy provided in this Deed of Trust 1o Secured  Panty is distinet from every other privilege, option or remedy
contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by
any other owngr or holder of the Indebtedness, Forbearance by Secured Party in exercising any privilege, option or remedy afier the right to do so has
accrued shall not constitute 8 walver of Secured Pariy's right to exercise such privilege, option or remedy in event of any subsequent accrual.

I13. The words "Deblor™ or "Secured Party* shall each embrace one individeal, two or more individuals, a corporation, a partnership  or an
unincorporated * association,” depending  on the 1ecital herein of the partles to this Deed of Trust. The covenants  herein contained shall bind, and the
benefits herein provided shall inure to, the respective legul or personal representatives,  suceessors o assigns  of the parties hereto subject to the
provisions of Paragraph 8. If there be more than one Debtar, then Debior's obligation shall be joint and several. Whenever in this Deed of Trust the
context so requires, the singular shall include the plural and the plural (he singular. Nutices required  herein from Secyred Party 1o Debtor shall be sent
to the address of Debtor shown in this Deed of Trust.

14. The Deblor covenants and agrecs that the Debior {a) has not stored and shall not store {except in compliance  with all Federal, state and Jocal
Statates, laws, ordinances, rules, regulations and common law now or hereafter in effecy, and al) amemdnents  thereto, relating 1o the protection of the
health of living organisms or the environment (collectively, ‘Mmuﬂm&_ggmms_") and Nas not disposed  and shall not dispose  of any
Hezardous Substances (as hereinafter defined) on the Property, (b) has not transponcd«.or’-arrangcu far the transportation ofand shall not transport or
trrange for the transportation of any Huzardous Substances, and (c) bas not suffered or permitted, and shall not suffer or permit, any owner, lessee,
fenant, invitee, oceppant or operator of the Property or any other person to do any of the furegoing. =

The Debtor ¢qvenants ‘and agrecs o maintain the Property at all (iies (8} free of uny Iazardous Substance {except in compliance with all
Lnvironmentg] Rc'qulremcnts) and (b) in compliance swit; all Environmental Requirements, . )

The Debtor agrees pramptly: (a) to notify the Secured Party in writing of any change in the mature or exient of Hazardous  Substances maintained on
or with respegt 1o the Property, (b) 1o transmit to the Secured Paryy copies of any citations, orders, notices or other material governmental
communications received with respect to Hazardous Materials upon, about or beneall the Property or the violation or breach of any Buvironmeiial
Requirement, (c) o observe and comply with any and all Environmentad Requirements  relating 1 the use, maintemance  and disposal of Hazardous
Substances and all orders or directives from any official, court oragency of competent  jurisdiction relating 10 the wse, maintenance,  (reanmen, storage,
{ransportation, generation and disposal of Hazardous Substances, () to pay, perfurm or otherwise satisfy any fine, chirge, penalty, fee, damage,
order, judgment, decree or imposition related thereto which, ifunpaid, would constimte a lien on the Property, unless (i) the validity thereof shall be
contested  diligently and in good faith by appropriate Proceedings  ond with counsel reasomably  sutisfuctory 1o the Secured Party and (i) so long as the
Deblor shall at all times have deposited  with the Setured Parly, or posted a bomt stishactory  w (he Secureq Party in g smin equal to the amount
necessary (in the reasonable discretion of the Secured Party) 1o comply with such order or directive {including, but not limited to, the amoum of any
fine, penalty, interest or cost that miy become due thereon by reason of or during sucl contest); provided |, however , that payment in full with respect
v such fine, charge, penalty, fee, damage, order, judgment, decree or imposition shall be made not less than twenty (20) days before the first date
upon which the Property, or any portion thercof, shall be seizedl and sold in satisfaction thereofl, and {e) 10 ke all appropriate response aclions,
including any removal or remedial actions, in the event of 8 releuse, emission, discharge  or disposal of any Hazardous Substances in, on, under or
from the Property ‘necessary in order for the Property to be or remain in compliance  with all Enviropmental Regairements, (i) upon 1he request of the
Secured  Parly, to permit thg Secured Party, Including its officers, ugents, employees, contractors ang fepresentatives, o enter and inspect the Property
for purposes  of conducting  &n environmienial assessment, (i} upon (he request of the Secured Party, amd at the Debtor's CXPeuse, (0 cause {o he
prepared  for the Property such site assessment reports, including, withoug limitation, engineering  studies, historical reviews and testing, as may be
veasonably requested from time (o time by the Secured Party.

In addition to all other Indemnifications  containe herein, the Debwor agrees (o indeminily, defend and reimburse  and does hereby hold harmless
the Secured Party, end its officers, direclors, agents, shareholders, employees, contractors, TEPresentilives,  successos  am assigns, from and against
iy and all claims, judgments, damages, losses, penalties, fines, liabilities, encembrances, bens, costs awd expenses of investigation and defense of
any claim, of whatever kind or nawre, Including, without Jimitation, reasonable  alorney’s fees and cansulimig’ fees, arising from e presence of
Hazardous Substances upon, about or beneath the Property or migratdng to and from fhe Property or arising in any muanner whatsoever out of the
violation of any Environmenta) Requirements periaining  to the Property and the activities thereon, or alising from the breach of any covenant or
representation  of the Deblor contalned in this Deed of Trust. The Debior's obligations under (his Section shall survive any foreclosure on the Property
1 repayment or extinguishment of the indebledness secured herely.

The Provisions of this Deed of Trust are in addition o and supplement  any other represetations,  warranties, Covenants  and other provisions
contained in any other loan documents that Debtor hus executed for the benefit of Secured Purty.

For purposes  of this Deed of Trust, “Hazardous Sybstances " shall meal - any substance

(a) The presence  of which requires investigation, removal, remediation  or any form of clezn-up  under any Federal, smte or local sfatute

regulation, ordinance, order, aclion, policy or common law now or hereafier in effect, or any amendments thereto: or
(b} Which is or becomes defined as # "hazardous waste,” "hazardous substance,"  “pollutsnt™ of "contaminant®  under any Bederal, state or Jocal
statute, regulation, rule or ordinance or amerdments  thereio, including, without limitation, the Comprehensive Environmental Response,
Compensation and Liablity Act (42 U.§.C. £0601 et seq.) and/or the Resource Cunservation and Recovery Act (42 U.8.C. 690§ et seq.); or

) Whieh is toxlc, explosive, corrosive, Nammabte, infectious, radioactive, carcinogenic, mutagenic  or otherwise hazardous and g regulated
presentdy or in the future by any governmental authority, ugency, departnient,  commission, loard, agency or Instrumentality of the United
States, the state where the Property is located or any political sutxlivision thereof; oy

(d) The presence of which on the Property causes or threatens W cause ® muisance wpon (e Property or 1o adjacent properties or poses or

threatens to pose n hazard to the healls or safety of persons on or abowt the Propernty; or

(&) The presgnce o[ Wwhich on sdjacent properties could constilute & trespass by the Deblor; or

() Which' contains, without limitation, gasoline, diese] fuel ar the constituents thereof, or otier petroleum hydrocarbons: or

{g) Which contains, without limitation, polychlorinated biphenyls (PCRBs), asbestos or urea formaldehyde foam insulatton; or

(k) Which coptains, without limitation, radon gas; or

16)) Wmﬁxc'?p%"mq;qut limitation, radioactive materials or isolopes.
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IN WITNESS WHEREOF, Debtor has executed this Deed of Truston the __ 29t} day of

INDIVIDUAJISIGNATURES

CORPORATI, PARTNERSHIP OR ASSOCIATION SIGNATURE

C
o s " ’
Naitie of Debtor CAMMIE SHACKLEFORD JR -
442;14/522K%m4£; >
Title SAL AT AN o
_ ANNE  SHACKLEFORD 4
Attest; ' N o
Title D
(Seal) _ C
S
INDIVIDUAIACKNOWLENGEMENT
STATE OF MISSISS1PPt
counryor _ DESOTO o
Petsonally appeared before ne, the undersigned authority inand for the said county and state, on this 29th day of
FEBRUARY , 2000 , within my jurisdiction, the within named _ CAMMIE ~ SHACKLEFORD , JR
_tl_[_EANNE SHACKL.EFORD ,who acknowledged that (he) (she) (tliey) exccuted the above and forepoing instrumént.
S £ V - 1 ‘_ -.J' .
ARY PUBLIC EECCRNN
AV ey
My copysion expl SNy
MYCOMMI@ONE%J’E%(JJ'GW;“l.. tan O 0 7 it
BONDED THRY STEGALT NOYARY S (i C L : e RIRN S
(Affix ofﬁcial seal, if applicable) . /':
rnid

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

COUNTY OF . L

Petsonally appearéd before me, the uhdersighed authority in and for the said county and state, on this

, within my jurisdiction, the within named

of L '

,who atknowledgeéd that (he) (she) is o

__cotporation, and that for and on behalf of the said

'8

corporation, and as lts act and deed (he) (she) exccuted the above and foregoing instrument, afler first having been duly authorized by

sald corporation so to do,

" NOTARYPUBLIC

My commission explires:

(AT official eal, If applichble)

Quarter ,Quarter 7 Section
)ESOTO County, Mississippi
Quarten _Quarter ____ Section
JESOTO " County, Missiesippi
buarter ' ouarter _ Section
DESOTO. ... . .. Couhty, Mississippi
_Quarter .. . Quarter . Section
County, Missisgsippi

)ESOTO I '.;. .
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