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PEGGY A. HOLT DEED OF TRUST
(662) 803-7223
{(901) 546-3040
THIS DEED OF TRUST {"Securily Instrument™) is made on March 22nd .. 2000

The grantor is PEGGY A, HOLT, AN UNMARRIED PERSON

("Borrower"). Tha truslee is

JOHN V. MASSERANO, OF SHELBY W ("Trustee™}.
The beneficlary is NATIONAL BANK OF COMMERCE

which is organized and existing under the laws of UNITED STATES OF AMERICA

and whose address is 185 N. MAIN STREET COLLIERVILLE, TN, 38017

{"Lender™). Borrower owes Lender the principal sum of One Hundred Twenty Three Thousand Nine Hundred

and 00/100 _ . Dollars {US. & 123,900.00). This debt is evidenced by
Borrower's note dated the samo dale as this Seourity Insirument ("Note"). which provides for monthly payments. with the full
dabt, if not paid earfier, due end payable on April 1, 2030 . This Security Instrument secures to

Lender: (a) the repayment of the dabl evidenced by the Note, with interast, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security
Instrumont; and (¢) the performance of Borrower's covenants and agresments under this Security Instrument gnd the Note. For
this purposs, Borrower irrevocably prants and conveys to Truslee, in trust, with power o! sale, the following described property
located in DESOTO County, Mississippi:

Lot 248 Golf Villas of Crumpler Place P.U.D. in section 32, Township
1 South, Range 6 West as recorded in Desoto County Chancery Clerk's
Office, in Plat Book 65, pages 38-40, to which plat reference is
hereby made for a more particular description of said property.

which has the address of 7401 ASHLYN DRIVE ' . OLIVE BRANCH ,
iBires) 1Chy]
Mississippi 38654 ‘ ("Property Address™);
|2ip Code}

TOGETHER WITH all the improvements now or hereafler erectéd on the properly, and all easemants, appurtenances, and
fixturas now or hereafter & part of the properly, All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred 10 in thiz Securily Insument as the “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
‘convey the Property and that the Propeny is unencumbered, excepl for encumbrances of record. Borrower warranis and will
defend generally the titla 1o the Froperty against all claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nalional use and non-uniform covensnis with limited
varigtions by jurisdiction lo constitule a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nota.

2. Funds for Taxes and Insurance. Subjsct 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monlhly payments are due under the Note, until the Note is paid in full, & sum {"Funds") for. {a)
yearly taxes and assessmenis which may attain priodty over this Security Instrument as a len on the Property; (b) yearly
leasehold payments or ground rents on the Property, i any; (c) yearly hazard of properly insurance premivms; {d) yearly flood
nisurance premiums, it any: {e) yearly mortgage Insurance premiums, i any; and (f) any sums payable by Borcower {o Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These ilems are called
"Escrow ltems”, Lender may, at any time, collact and hold funds in an amount not to exceed the maximum amount a lender for
& lederally related mortgage loan may require for Bormower's escrow aocount under the foderal Real Estate Settlement Procadures
Act of 1974 us amended from time to time, 12 U.S.C. B 2601 steeq. ("RESPA"). unkss another law that applies to the Funds
sots a losser amount. H go, Lerder may, at any tne, coliect and hold Funds in an amount not 1o exceed tha lesser amount.
Lender may estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of futurg
Escrow ltams or otherwise In accordance with applicabla law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, If Lender Is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Nems, unless Lender pays Borrower interest on the Funds and applicabla lhw permits Lender to make such a
charge. However, Lender may require Borrower to pay & one-tine charge for an independant rea! astate tax reporting service
used by Lender in connection with this foan. unloss applicable law provides otherwise. Unless an agreoment is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
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Rorrower and Lender may agree h writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annua! accouniing of the Funds, showing credits and debits to the Funds and the purpose for which sach
debit {0 the Funds was made. The Funds are pledged es additional security for all sumis secured by this Secvrity Instrument,

I tha Funds held by Lender excesd the emounts pemittod to be held by applicable law, Lendor shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time Is not gufficient to pay the Escrow ltams when due, Lender may o notify Bowower in writing, &nd, in suth case Borrower
shall pay to Lendar the amount necessary 16 make up the deficiency. Borrower shell make up the deficimncy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds hels by Lender at the time of acquisition or sak as a cragit against the sums socured by this
Segurity Instrumenl.

3. Apptication of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appliad: first, to any prepaymont chargss due under the Note: second, t¢ amounts payable under
Paragraph 2; third, 10 interest due; fourth, 10 principatl due; and last, to any late ¢harges due under the Nota.

4. Charges; Liens. Borower shall pay all taxes, e550ssments, charges. fines and impositions atributable to the
Property which may attain priofity over this Security Instrument, and leasshold paymants or ground rents, if any. Borrower shall
pay thesa obligations in the manhner provided in parapraph 2, or i not paid n that manner, Borrower shall pay them on time
diractly 1o the person owed payment. Borrower shall promplly furnish to Lender all nolices of amounts to be paid under this
paragraph. If Borrower makes these paymants direclly, Bomower shall promplly fumish 1o Lender receipls evidencing the
payments.

Borrower shall promptly dischargo any licn which hgs priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligetion secured by the lien In a manner acceplablke to l.ender: (b) contests in good fakh the len
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcemant of the lien, or (¢} secures from the holder of the fion an agreament satislactory to Lender subordinating the lien 1o
this Securily Instrument. If Leader determinas that any pan of the Propedy is subject 10 a lien which may atiain priority over this
Security lastrument, Lender may pive Borrower a notice identifying the lien. Bofrower shall satisfy the hian or take one of more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kaep the improvements now existing or hereafler erected on the
Proparty insured against loss by fire, hazards included within term “extended coverage” and any other hazards, including floods
or ficoding, for which Lender requires nsurance. This insurance shsll be maintgined in the amounts and for the pericds that
lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld, If Borrower fails to maintain coverage described above. Lender may, at Lender's option.
obtain coverage to protact Lender's righls in the Propenty in accordance with paragraph 7.

All insurance policies and rengwals ghall be accaplable to Lender and shall include & standard morgage olause. Lendar
shall have the right 1o hold the policies and renowals. If Lender requires, Borrower shall promptly give 1o Lender af) receipts of
pakd premiums and renewal notices. In the even! of loss, Borrower shall give prompt notice to the insurance carrier and Lenger.
Lendar may make proof of loss # not made promptly by Borrower,

Unless Lender end Borrpwer othorwise &gree in writing, insuranco procends shall be applied 1o restoration or repair ol the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessenad, If the restoration or
repair is not economically feasivle or Lender's security would be lassened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whather or not then due, with any excess paid to Boriower. If Borcower abandons the
Property, or goes net angwer within 30 Gays & notice form Lender that the insurance carrier has offered to settle & claim, then
Lendor may coliect the insurance procesds. Lender Mmay use the proceeds lo repair o restore the Properly or 1o pay sums
securad by ihis Security Instrumant, whether or nol then due. Tha 30-day period will begin whan the notice is given.

Unless Lendor and Borrower otherwisd agres in wriling, &ny applcation of procesds to principal shall not extend or
postpone the due date of the monthly payments referced fo in paragraphs 1 and 2 or change the amount of the paymeanis. If
under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting form
damage 1o the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Insttument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Applicalion; Leaseholds. Borrower shall oocupy. eslablish, and use the Property as Borrower's principal residence within
sixty days aler the exacution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for al least one year atter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuatiog sircumstances exist which are bayond Borrower's control. Borrower shall not
castroy, damage, or impair the Properiy, allow the Properly to deteriorate, or commit waste on the Property. Borrower shall be in
default it any forleiture action or procending, whether owil or criminal, Is begun that in Lender's pood faith judgment could result
in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Eorrower may cure such a default and roinglate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith datermination, precludes forfeiture of the Borrower's interest in the Property or
other materig) impairment of the tien created by this Security Inslrument or Lender's security interest. Borrower shall also be i
default # Borrower, during the loan epplication prosess, gave materially false or inaccurate information or statements to Lender (or
fallod o provide Leonder with any material information) In connection with the loan evidenced by the Note. inclugding, bur not
timited 1o, representalions concerning Borrower's occupancy of the Proparty as a principal residence. I this Security Instrument is
on a lkasehokd, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tha
k:asehold and ths fee title shali nol merge unkess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails 16 pertorm the covenants and agreements
conlained in this Security Instrument, or there is & legal proceeding that may significantly aect Lender's rights in the Proparly
(such as a proceeding in bankruptoy, probate, for condemnation or forfeiture or to enforce lawg or regulations), then Lender may
do and pay for whatever iz necessary 10 protect the vaue of the Property and Lender's rights in the Property. Lender's action
may include payirg any sums Secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ feos and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o ¢gu so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Botrower secured by this Security
Instrument, Unless Borrower and Lender agroo to other terms of payment, these amounts chal bear interest from the date of
disbursement at the Note rate and shall be payable, with Interes!, upon notice from Lendor 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morlgage insurance as a condition of makinp the loan secured by this
Security Instrument, Borrower ghall pay the premiums required 10 maintain the morigage insyrance In effect, If, for any reason, the
mongage insurance coverage required by Lender lapses ot ceases 10 be in eMact, Borrower shall pay the premivms required to
obtan coverage substantially equivalent to the morigage insurance previously in effecl, at a cos! substantially equivalent to the
cost to Borrower of the morigage nsurance previcusly in efiect, from an alernate mortgage insurer approved by Lender. |If
substantially equivalent mortgage insurance coverage is not avaiable, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage lapsed or ceased to
be in offoct. Lender will accept, use and retain these payments as g koss reserve In lieu of mongage insurance. Loss reserve
payments may no longer be required, at the oplion of Lendor, i mongage insurence coveraga {in the amount and for the period
that Lender requires) provided by an insurer approved by Lendsr again bezomes available and is obtainad.
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- Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the

fequirement for mongape Insurenca ends in accordance with any wrilten agreament belwpon Borrower and Lender or applicable
law,

9. Inspection. Lender or its agent may make reasonable enfries upon and inspections of the Property, Lendar shall give
Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for nspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in licu of congemnation, are hereby assigned and
shall be paid to Lenger,

In the event of a tota! taking of the Property, the proceeds shall be &pplied 10 the sums segured by this Seourity
Instrument, whether or not thon due, with any excess paid to Bomower. In the evant of a partial taking of the Properly i which
the fair market valug of the Property immediately before the taking Is equal to or greater than tha amount of the tums s8CUred
by this Sscurlty Instrument immediately before the taking, unless Borrower and Lender otherwisa agree in writing, the sums
socured by this Security instrument shall ba reduced by the amount of the proceeds muttiplied by the foillowing frastion: (a) the
to1al amount of the sums tecured immedialely before the taking, divided by (b} the fair market value of the Property immediately
beforg the taking. Any baknge shall be paid to Borrower. In the event of g panial taking of the Property in which the fair markeat
valie of the Property immediately helore the 12king is less than the amount of the sums secured immediately before the iaking,
unless Borrower ang Lender otherwize 8pred in writing or unless applicable bw otherwise provides, the procegds shall be
applied to the sums secured by this Security Instrument whether or niot the sums are then gdue.

I the Property Is abandoned by Borrower, or If, after notice by Lender to Bomower that the condemnor offers 16 make an
award of seltle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the nolice is given,
Lender is authorized to collbet and apply the proceads, at its option, either 1o restoration or repair of the Property or to the
sums secured by thic Security instrument, whether or not then due.

Unlgss Lendéy and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpong the due dale of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Exiension of the lime for payment
or modification of amorlization of the sums secured by this Security Instrument granted by Lendar 16 any successor in intergst of
Borrower shall not operate to reloase the liability of the original Borower or Bofrower's successors in interest, Lender shall not
be required to commence proceedings against any Butcessor iv interest or refuse to extend time for payment or otherwize
modily amortization of the sums secured by this Segurity Insrument by reason of any demand made by the original Borrower or
Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excrcise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ang
agregments of this Securily Instrumenl shall bing and baneft the successors and assigns of Lendar and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but doeg not execute the Note: {a) is co-signing the Security Instrurnent only 1o mortgage, grant and
canvay that Borrowor's interest in the Propeny under the terms of this Security instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢) agreas that Lender and any other Borrower may agree to exiend, modify.

torbear or make any sccommodations with fogard 1o the terms of thic Security Instrument or the Note without that Bofrower's
consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maxinum loan
charges. and that law is finglly interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan excead the permitted limits, then: (a) any such loan charge shall be redused by the amount necessary to reduce
the charge to tha permitted limit; and (b) any sums akeady coliectad from Bomower which excesdad permittad fimits will be
rofunded to Borowsr. Lender may choose 1o maks this refund by reducing the principal owed under the Nota or by making &
direcl payment to Borrower. W & refund reduces pringipal, the reduction will be treatod as a partial prepayment without any
prepayment charge under the Noto.

14. Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by malling
il by first ¢lass mail unless applicable lgw requires use of another mathod. The notice shall be directed 1o tha Property Address,
¢r any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by fest class mail to
Lender's address stated herein or &ny other address Lender designates by notice to Bomower. Any notice provided for in this
Secority Instrument shall be deemed to have been given lo Borrower or Lendar when given as provided in this paragraph.

16. Governing Law; Severability. Tnis Socurity Instvument shall be governad by federal law and the law of the
jurisdiction In which the Property is located. In the ovont that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such confict shall net affect other provisions of this Security Instrument or tha Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared 10
ba savarable.

16. Borrower's Copy. Borrower shall ba piven one conformed copy of the Note and of this Security Insteument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propery or
any interest in it is sold or transforced {or if a boneficial interest in Borrower is soid or wansferred and Borrower is not & natural
person) without Lender's prior written consent, Lender Mgy, &l its oplion, require immediate payment in full of all sums securad
by this Security Ingtrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Socurity Instrument.

if Lendar exercises this option, Lendor chall five Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dato the notke is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Borrower fails 10 pay these sums prior 1o tha expirglion of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinslate. it Bomower meets cortgin conditions, Borrower shell have the right to have
enforcement of this Security instrument digcontinued at any timg prior to the earlier of: (a) & days (or such other period as
applicable law may specify for reinstatement) befors sak of the Properly pursuant 1o any powar of sale contained In this Sacurity
Instrumant; or (b) entry ol a judgmenl enforcing this Sacurity Instrumant. Those conditions are that Borrower: (a) pays Lender all
soms which then would be dua undes this Security Instrumant and the Note as If no acgeleralion had occurrad: (b} cures any
default of any other covenants or agreaments: (¢} pays all expenses ingurred in enforcing this Secufity Instrument. including. but
not limited 16, reasonabke attorneys’ fees; and {d) takes such action as Lendar may reasonably require 1o assure ihat the lien of
this Security Instrument, Lender's rights in the Properly and Borrower's obligation 1o pay the sums secured by this Sacurity
Instrument shall continue vnchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heroby shall remain fully effective as it no acceleration had occurrad. However, this right {o reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (logether with this
Socurity Instrument) may ba sold one or more times without prior aotios to Borrowar. A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may
bo one or more changes of the Loan Servicor unrelatad 10 & ssle of the Note, Il there is a change of the Leoan Sarvicer,
Borrower whl be givan written notice of the change in accordance with paragraph 18 above and applicable law. The notice wil
slate the name and address of the new Loan Servicer and tho address to which payments should be made. The notice wil glso
contain any other information roquired by applcable law,
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* 20. Hazardous Subslances. Borrower shall not cause or permit the presence. use, disposal. storage, o release of
any Hazardous Substences on or in the Propeny. Borower shall not do. nor allow anyone else to de, anything affacting the
Property that is in violation of any Environmental Law. The preceding wo sentences shall niot apply 16 the presence, use, or
storage on the Property of small guantities of Harardous Substances that are generally recognized to be approprizie to ngrmal
residential uses and 1o maintenanceo of the Fropery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actoal knowicdge, If Bomower learns, or is notified by any povernmontal or rogulatory authority, that any
removal or other remediation of any Hezardous Substance affecling the Property is necessery, Borrower shall promptly take all
necessary ramedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, "Hazerdous Substances” are those substances definad &s toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosens, olhar fiammable or toxic petroleum products, toxic
pesticides and herbisides, volatilp sovents, materials containing asbastos or formaldehyde, end radicactive materials. As used in
this paragraph 20, "Environmental Law® means faderal laws and laws of the jurisgiction whare the Property i localed that relate
to heahth, safety or environmental protection, )

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21.  Acceleration, Remedies. Lender shall give notice to Borrower prior lo acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable faw provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuHl in
acceleration of the sums secured by this Security Instrument and sale of the Property. }{'he nolice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedics
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in
paragraph 14, notice of Lender’s election 1o sell the Property. Trustee shall give nolice of sale by
public edverlisement for the time and in the manner prescribed by applicable law. Trustee,
without demand on Borrower, shall sell the Property st public auction to the highest bidder for
cash at such time and place in Desoto County as Trustee designates in
the notice of sale in one or more parcels and in any order Trustee determines. Lender or its
designee may purchase the Property at any sale, '

Trustee shall deliver to the purchaser Truslee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prira
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in_the following order: (3) to all expenses of the sale, including but nol limited to,
reasonable Trustee’s end attorneys' fees; (b) 1o all sums secured by this Security Instrument; and
{¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cance! this Security
Instrument withoul charge 1o Borrower. If Trustes is requested 1o cancel this Security Instrument, all noles eovidencing debt
secured by this Security Instrument shall be surrendared to Trustee. Borrower shall pay any racordation Costs.

23. Subslitute Trustee. Lender, at its option, may Irom time to tme remove Trustee and appoint a $UCCRSSOr Irusloe
1o any Trustee appolted hereunder by en instrument recorded in the county in which this Security instrument is recorded.
Witheut conveyance ol the Property, the successor trustee shall suesceed o all the title. power and duties conlerred upon
Trusteo herein and by eppliceble law,

24. Riders 1o this Security Instrument. It one or more riders are executed by Borrower and recordad together
with this Security instrument, the covenants and agresments of each such rider shali be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insteument.

[Check applicabia box(es)}

(] Adjustablo Rate Rider [Jcondominium Rider (114 Famiy miger
E]Gradualed Payment Rider ﬂPlanned Unit Development Rider DBiweekly Payment Rider
[Jeanoon Rider [:]Rale Improvemont Riger [Jsecond Home Rider

[Jother(s) (specity}

BY SIGNING BELOW, Bofrower accepts and agrees to the terms and covenants containad in this Security Instrument and in
any ridens) executod by Borrowar and recorded with it.

Withasses:
gt -
. G : {Seal)
Baorrower PEGGY A, HOLT
Socig! Security Number 470-62-8171
R {Saal)

Borrowat

Social Security Number

Form 3025 9/90
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.. [Space Below This Line For Acknowledgment]

STATE OF Mississiprl, SHELBY County ss:

On this __ 22nd __ day of March .__ 2000 » before me, the undersigned, a Notary
Public in and for said State, personally appeared PEGGY A. HOLT, AN UNMARRIED PERSON

{known to me) (or broved to me on the basis of satistactory evidense) 1o be the person{s) whose name(s) is
subscribed to the foregoing instrument and acknowiedged that she . _executed the same,

WITNESS my hand and official seg),

{(Roserved for official seal}

rd
v . 7é///fy y?) s

Neme (typss o primted)

My Commission expires: //-’ 2‘ f} - C’);

REQUEST FOR RECONVEYANCE TO TRUSTEE:

The undarsignad is the holder of the note or notes seoured by this Deed of Trust. Sais note or notes, together with all
other indebtedness secured by this Dead of Trust, have baen paid in full. You are hereby directad to cance! said note or notes
and this Deed of Trust, which are deliverod hareby, and to raconvey, without wamanty, all the estate now held by you under this
Doed of Trusi 1o the person or persons legally enlitied thereto. :

Date:

7Yook Le O
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this __22nd  day of _March | 2000 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to NATIONAL BANK OF
COMMERCE ] o _ o o .. {the "Lender")
of the same date and covering the Property described in the Secvurity Instrument and located at:

_._7401 ASHLYN DRIVE OLIVE BRANCH MISSISSIPP] 38654

[Property Address]
The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such parcels and cerain

common areas and facilities, as described in _

{the "Declaration”). The Properly is & part of a planned unit development known as
GOLF VILLAS OF CRUMPLER PLACE PUD =~
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing the
common areas and facilties of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents” are the: (i} Declaration; (i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doguments.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts,
for the periods, and againsl the hazards Lender requires, including fire and hazards included within the term "extended coverage”, then:

{i) Llender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium instaliments for

hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant & to maintain hazard insurance coverage on the Property is deemed salisfied to

the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss io the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liabilily insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums secured by the Security Inslrument as provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borower shalt not, excep! alter notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case ol substantial

deslruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of Lender;

(i} termination of pretessional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Assogciation

unacceptable to Lender.

F. REMEDIES. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls end agrees to the terms and provisions ceqtained in this PUD Rider. The undersigned
borrower{s) acknowledge(s) receipt of a copy of this instrument.

_ .. . [SEAL)
e (SEAL)
Borrower
o - (SEAL)
Borrower
. (SEAL)
Borrower
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