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Lonse @0, e LAND DEED OF TRUST ”;‘5,~gssom ‘o,

Prepared By: _ 9 AN FDWARDS () 10 S¢ 4o
THE PEOPLES BANK & TRUST COMPANY 00 ”

P.C. BOX 709 BK !

TOPELO, TS 388072 B E™ s Q&{

R A ¥

Telephone Number b62-bB0-1335 I ew"r?*

THIS INDENTURE, made and entered into this day by and between __"Mibh HUZPRAR

KAYEE HUPEMAR

whose address is 6600 GATEWOOD CIR HORN LAKE
(Street No. or RFD No. and Box) {City}
DESQOTO MS
- — , as Grantor (herein designated as "Debtor”, and
{County) {State)

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, and —

SOUTHAVEN o o
. of , Mississippi as Beneficiary

{herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is i
P rEE TEQUSAND DOLLARS A

s indebted to Secured Party in the full sum of
KD ZERD §* Y

to
CENT

Dollars ($ 10,000,00 ) evidenced by QUR promissory note of even date herewith

in favor of Secured Party, bearing interest from Gir29/2eee at the rate specified in the note ___
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

59 MORTHLY PAYHENT® OF 211.41 BEGINNING Kay €1, 2060
AKD ONE PINAL PAYMERT CF CUTSTARDIKG PRIKCIPAL AKD TKTEREST DUR April @I, 2¢0%

WHEREAS, Debtor desires to secure prompl payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness”).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited Debtor hereby
conveys and warrants unto Trustee the land described below situated in the
_ DESOTO e
City of County of State of Mississippi:
IOT 136, SECTION C NORTH, DESOTO VILLAGE SUBDIVISION, LOCATED 1N
SECTION 33, TOWNSHIF 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPFRI
PER PLAT THEREOF RECORDED IN PLAT BOOK 1@ PAGES 2-8, IN THE OFFICE OF
THE CHANCERY CLERE OF DESOTO COUNTY, MISSISSIPFRI.
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together with all improvements and appurtenances now of hereafter erected on, and all fixtures of any and every
description now or hereafter atlached 1o, said land (all being herein referred to as the "Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory security interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpari B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompl payment of all sxisting and future Indebledness due by Deblor \e Secured Party under
the provisions ! this Dead of Trust. If Dedlor shall pay said Indebtedness promptly when due ang shafl perform all covenants made by Debtor, then this
conveyance shall be vold and of no effect If Debtor shelt be in oefault as provided in Paragraph B, then, In that event, the enlire Indebtedness, together with
all interesi accrued thereon, shall, &t the option of Sacured Parly, be and become at once due and payable withowl notice 1o Debtor, and Trustee shall, at the
request of Secured Party, sell the Pioperty conveyed, or a sutficiency thereo!, 16 satisfy the Indebledness st public oulcry to the highest bidder for cash, Sale
of the property shalt be advertised for threo consecutive weeks preceding the sale In & newspaper published in the county where \he Properly Is shiveled, or if
none is 8o published, then in some newspaper having a general circulation thersln, ang by posting & notice for the same time al the courthouse of the same
county. The notice and adverlisement shall disclosa the names of the original deblors in ihis Deed of Trust. Deblors waive the provisions of Section 83-1-55 of
the Mississippl Code of 1072 as amended, If any, as far as this soction reslricia 1he right of Trusiee to offer at sale more than 160 acres at & tirne, and Trustee
may offer the proparly herein conveyed as & whole, regardless of how It I8 described.

If the Property is aituated in two or more countles, of In 1wo judicial districis of the same county, Trustee shall have full power to sslact Iin which county,
or judiclal districl, the sale of the property is 10 be made, newspaper sdveriisement published and notice of sale posted, and Trustee's seleciion shall be
binding upon Debior and Secured Parly. Should Secured Parly be » corporstion or an unincorporated assoclation, then any officer thereof may declare Debtor
10 be In delault as provided in Paragraph 8 and request Trusies 10 sell the Property. Secured Party shall have the same right to purchase the propeny at the
loreclnsure sale 8s would a purchaser who I8 not a party to this Deed of Trust.

Erom the proceeds of the sale Trustee shall first pay ell cosis of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued inlerest and attorney’s lees due for colection of the debt, andthen, lastly, any balance remaining to Deblor.

IT 1S AGREED that this conveyance is made sublect 1o the covenants, stiputatlons and conditions sel forth below which shall be binding upor #ll parties
hereto.

1, This Deed of Trust shalt aizo secure all future and additional sdvances which Secured Pany may make 1o Debtor trom 1ime 10 Lime upon the sacurily
herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amouni, maturity and rate of Interest 83 may be
mulually agreeable 10 bolh Deblor and Secured Party. Any such advance may be rmade 1o any one of the Debtors should there be more than one, ang if so
mads, shall be secured by this Dead of Trust 10 the same exten! &s if made to all Debtors.



2. This Deed of Trust shall also sscure any and atl other Indebledness of Dablor dus 10 Secured Party with Interest thereon as spacified, or of any one of
the Deblors should there be mors than one, whether direct or contingent, primary or sacondary, sole, jolnl or several, now existing or hereafter arising ai any
time before cancellation of this Deed of Trusl. Such indebtedness may be evidenced by note, opan sccount, overdralt, endorsemant, puaranty or otharwise.

3 Oebtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended coverage™. flood in
areas designated by the U. 5. Depariment of Housing and Urben Development as being subiect to overliow and such other hazards as Secured Parly may
reasonably require in such amounts as Deblor may determine but for not fess than ihe Indebledness secured by this Deed of Trust All pohicies shall be
wiitlen by rehiable insurance companies acceplable 1o Secured Parly, shall include siandard loss payable clauses in lavor of Securad Parly and shall be
delivered 1o Secured Party, Debtor shall promptly pay when due all premiums charged for such insurance, and shatl funish Secured Parly the premium receipts
lor inspection. Upon Debtor's failure fo pay the premiums, Secured Parly snall have the right, but not the obligation, to pay such premiums. in the event of a
loss covered by the Insurance in force. Debtor shall promptly notily Secured Parly who may make proo! of 10ss If timely procf is not made by Deblor. Ali loss
pzyments shall be made directly to Socured Farly as 1088 payee who may gither apply the proceeds 1o the repair or resloration of the damaged improvements
or o the indebledness of Deblor, or release such proceeds in whole or in parl to Debtor.

4. Deblor shall pay all 1axes and assessments, generat or spoacial. levied apainst the Properly or upon the interest o Trustee or Secured Parly therein,
during the term of this Deed of Trust before such 1axes or assessments becoms delinquent, and shall furnish Secured Parly the thx receipts for inspeclion
Should Deblor fait to pay all taxes and assessmenls when due, Secured Parly shall have 1he righl, but nol the obligation, 10 make these paymenis.

5. Debtor shall keep the Property In good repair and shall not permit or commit waste, impairment or deterioration thereo!. Deblor shatl use the Property
for lawlul purposes only. Secured Parly may make of arrange to be made eniries upon and inspections of the Property alter first giving Debtor notice prior 1o
any inspeclion specilying a just cause related 1o Secured Party's interest in the Properly. Secured Parly shall have the right, but nol the obiigation, to cause
needed repars 10 be made to the Propeny ahier first atfording Debtor & reasonable opporiunily to make the repairs.

Should the purpose ol the primary Indebledness for which 1his Deed of Trust is given as securily be for consiruction of Improvements on the 'and herein
conveyed. Secured Parly shall have the right 10 make o¢ arrenge 10 be made entries upon the Proparly and inapeclions of the construction in progress. Should
Secured Parly determine thal Deblor is failing to perform such conslruclion in 8 timaly and salistaciory manner, Secured Parly shall have 1he righl, but not
the obligation, 1o take charge of and procead with the construction at the expense of Debtor afier first affording Debtor s reasonable opporunity to continue
the consiruction In a manner agreeable 10 Secured Parly,

6. Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trusi as advances made to protect 1he Properly and shatl be payable by Deblor to Secured Party, with interest at the rale specified in the note representing
the primary indebledness, within thirty days following wrilten demand for paymenl senl by Secured Parly 10 Debtor by cenlified mail. Receipts for insurance
premiums, taxes and repair or construchion costs for which Secured Parly has made paymem shall serve as conclusive evidence thereof.

7. As additional security Deblor hereby assigns 10 Secured Panly atl rents accruing on the Properly. Deblos shall have the right {o collect and retain the
rerds as long as Deblor is not in default as provided tn Paragraph 8. In the event of default. Secured Pary in person, by an agenl or by a judicially appoinied
receiver shall be enlitled 10 enter vpon, take possession of and manage the Properly and collect the ronts. All rents 50 collecled shall be applied first 1o the
costs ol managing the Properly and collecting the rents, Including fees Tor a receiver gnd an attorney, commssions to renlal agents, repairs and othet
necessary related expenses and then to payrnents on the Indebledness

81 all or any parl of the Properiy, or an inlerest therein, is sold or transferred by Deblor, excluding (a) the creation of a lien subordinate to this Deed of
Trus!, {b) a transfer by devise. by descent or by operalion of law upon 1the death of a joint owner or (c) the grant of a leasehold interes! of three years or less
nol centaining an oplion 1o puichase, Secured Party may declare all the Indebtedness 1o be immediately due and payable. Secured Parly shall be deemed 1o
have waived such oplion to accelergle if, prior or subsaquent 10 1the sale or transler, Secured Party and Debtor's successor in inleres! reach agreement in
wriling that the credit of such successor (n interes! is satisfaclory to Secured Parly and 1hal Lhe successor In interest will assume the Indebtedness so as 10
become personally liable for the payment thereol. Upon Debtor's successor in interest executing a writlen assumnption agreement accepied in writing by
Secured Parly. Secured Parly shall retease Debtor from afi obligations under 1he Deed of Trust and the Indebledness

11 the conditions resulting in & waiver of the option 1o accelerale are not aatistied. and if Secured Parly elects not to exercise such option. then any
extension or modification of the terms of repayment from time 10 ima by Secured Party shall not operate 1o reloase Deblor of Deblor's successor in interesl
from any hability imposed by this Deed of Trust or by the Indebledness.

It Secured Party elecis |0 exercise the oplion 10 accelerale, Secured Party shall send Deblor notice of acceleralion by cerified mail. Such notice shall
provite a period of thirty days from the date of mailing within which Deblor may pay the Indebtedness in full. 1 Debtor fails 1o pay such indebtedness prior {o
{he expiration of thiny days, Secured Pary may. without further notice 1o Debtor, Invoke any remedies set forth in this Deed of Trust,

9. Deblo¢ shaly be in detauvlt under the provisions ol this Deed of Trus! if Deblor {a) shatl {ail to comply with any of Deblor's covenants or obligations
contained herein, (b} shall fait to pay any of the Indebledness secured hereby, of any installment thereof or interest thereor, as such Indebledness,
instatiment or interest shall be due by contrazlual agreement or by acceleration, (c) shall become bankrupt or insclvent or be placed in receivership, {d) shal!,
if & corporation. a parinership or an unincorporated association be dissolved voluntarily or invelunlarily, or () if Secured Parly in good faith deemns itsel
insecure and ils prospecl of repayment sencusly impaired

10. Secured Parly may al any time. without giving formal notice 1o the original or any successor Trustee, or to Deblor, and without regard 1o the
withngness or inabilily of any such Trustee to exacuta this trusl, appoint anolher persdn or succession ol persons to act as Trustee, and such appoinies in
the executicn ol this trust shall have all the powers vested tn and cbligalions imposed upon Truslee Should Secured Party be a corporalion or an
unincorporated association, then any otlicer thereo! may make such appointment

11. Each privilege, option or remedy provided in this Dead of Trust to Secured Party Is distinct from svery Other privilege, option of remedy contained
herein or aforded by law or equity, and may be exercised independenily, concurrently, cumulatively or successively by Secured Party or by any other ownes of
hotder of the Indebledness. Forbearance by Secured Party in exercising any privilege. option or remedy after the right 10 ¢o so has accrued shall nol
constitule a waiver of Secured Party's right 1o exercise such privilege, option or remedy in €vent of any subsequen! accrua!.

12. The words "Deblor” or "Secured Pary' shall each embrace one individual, two or more individuals, & corporation, a parinership or an unaincorporated
associat:on, depending on Lhe recilal herein of the parties 1o this Deed of Trust. The covenants herein conteined shall bind. and the benetits herein provided
shall inure 1o, the respeclive legal or persongl represenialives, successors or assigns of the parties herelo subject to the provisions of Paragraph 8. It there be
more than one Dedtor, then Deblor's oblhigations shall be joint and several. Whenever in this Deed of Trusl the context so requires, the singular shall include
the plura ang the plural ihe singutar. Notices required herein from Secured Party 10 Debtor shall be sent 10 the address of Deblor shown in this Deed of Trust.

13, This Desd of Trust Is glven and taken In renewal and extension of » deed of trust dated the day of '

——uy ANd recorded In Book page desd records County, Miss., and is in no way
Intended to vold the sald dead of trust or Impalr the security thereof. March 29 2000

IN WITNESS WHEREOF, Deblor has executed this Deed of Trust on the RAKXKXKYEE *C . i
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE ENDIVIDUAL SIGNATURES

0 el e
Name of Debtor w, A HUFF
By A g tleg e
T B Title
Attest: B
Title —

{Seal)

{Acknowledgement on Reverse Side)

982034202 | e



INDIVIDUAL ACKNOWLEDGEMENT

5%
STATE OF MISSISSIPPI ——
BEECTO

COUNTY OF ) 4%

This da personally appeared before me, the undersigned authority in and for 1ha State and County aforesald, the within namex o

KERLA HUPFNRW o
WAYHE HUEPNAR ,

,,,,,,,, - e e whO acknowledged thall' . heY_aigned and delivered the foregoing Deed of Trust }t:

on the day and year therein mentioned. oo o

I Ty,
29TH MARCH O AP ~o
Given under my hand and official seel of office, thisthe, ~ ~__ dayol___.___ .. _ i \‘“(‘: \,‘i’.'-,“,; fagl fe's)
A A et ¥ .

MIISSION EXPIRES: 0

MY CTOBER 25,

My Commission Expires

- :.‘.- '-‘; N
e AN L
STATE OF MISSISSIPPI i

COUNTY OF N e ————

This day personalty appeared boetore me, the undersigned authorily In and for the State and County aloresaid,

and
[Title) (Titie}

reapaciively of Debtor, the above named.__. . .
& corporation—— a partnership — an unincorporated association, who acknowledged that for and on {ts behalf, he  signed, sealed and delivered the
foregoing Deed of Trust on the day and year thereln mantionad as its act and deed, belng flrst duly authorized so to go.

Given under my hand and oHicial seal of office, this the . deyof __ _ o X},( e

My Commisslon Expires MNotary Public
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