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PQ?” SO?’&CLL?/)@Q DEED OF TRUST

WAYNE WILLIMASON AND JANE WILLIAMSON o . BANK OF MIssissippr HERNANDO

In consideration of $10.00, in hand paid, and other valid consideration, . THEY  convey and warrant 1o MARY LEE. WAL.KER
BROWN

~—w - Trustee, the following described property in - DESOTO cieveee oo, County, State of Mississippi, 1o wit:
10T 16, SECTION "A", WEDGEWOOD SUBDIVISION, IN SECTION 36, TOWNSHIP 1 SOUTH,

RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT

BOOK 34, PAGES 20-22, 1IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI.

By ettg'r_:l 1[;0:c
y y Fe L STATE MS.-DESOTO ¢0.
Aomoys ol Law FHED
1-0266
662-340-6900 hew 9 s7 AR 00

This is the first lien on the above described properly excepl - . . CHURCH HILL MIG = K 43\03 e
IN TRUST FOR THE FOLLOWING PURPOSES: vy 11 B

L (A) To secure payment of all Personal.ine indebledness and all ether indebledness to Bank of Mississippi. Rank of Mississippi, as Beneliciary hereunder, is obligated 1o lend to the Grantors the

ONE HUNDRED THOUSAND AND NO/10Q*hxkkd -, 100,000.00

sunt of
that being the maximun amount of present and/os futere indebledness of Grantors to the Bank secured by this deed of trust with said indebted ness to be incurred from time to ime by periodic advances

miade o1 or before the STH day ol _ APRIL . _2000 s safd date being the maturity date hereof with all indebtedness secured hereunder boing due and
payablein full o said date. The balance ob the indebtednes: secured hereunder shiall e no maore than ONE HUNDRED THOUSAND AND Nol 1(00* 100! 000 . 00

The indebtedness to Bank of Mississippi is evidenced by that cet tain Personaline Agreement Chereinafter Agreenient) of even date herewith the payment of which the Grantors agree toand hereby
secure by execution of the Deed of Trust Logether with all interest which may acerue on the indebtedness and any renewals, modifications, or extensions thercol, in whole ot in part or periodic future
advances thereunder and hereinafter agreed 1o e made to and paid by the Grantors. Payments on sid indebtedness shall be in monthly or other installments as set forth in the Agreement and the
monthly statement issved thercunder 1o Grantors.

Said indebtedness beaning interest al a rate as provided in said Agreement together with attorneys” fees and costs as thervin provided.
(B} Also any other indebtedness hervtufore, nesw on hereafler contracted with cither said bank er the holder of the above described indebiodness by the Grantors herein ot either of thum w hethet
such other indebtedness be evidenced by note, open aceount, overdralt or any other manner whatsocver, including also any indebledness ol any Grantor madeas joinl maker, surety endorser or Grantor.
(Cy Alsoany amount paid vt or contracted Lo be peid. by the said bank or the hotder of said indebledness o protect the properly herein deseribed or the tithe thereto, including insuvance, (axes,
assessnaents, and any other liens or charges. All such additional indebtedness or advances, when nototherwise specified by contract to bear 10,00 per cent enterest from dale made, and due on demand

thy Alsoto secure any renewal or extension of all or any partof any of the above deseribed indebtedness, and the performance and fulliiment of all the obligations, Agreements and covenants of
thi= Decd of Trust and Agreement.

I The Grantors agree and bind themselves as follows: To premptly fulfilland comply withalief the terms and conditions expres<ed and provided for in the indebted ness secuted horeby and in the
said Agncement; topay all expenses and costs in any way incident to1his trust deed, so keep said property frec from all tas liens of every kind: to keep the imprevements thereon in reasonable repair and not
permil waste of said property; to keep the improvements thereon fully insured with properly authorized insutance compaties against loss by tornado and fiee, pavable in the event of foss 1o the owner or
awners of said indebledness, as their interest may appea

1. All payments made, as well as the proceeds of all property deseribed i this Deed of 'Lrust and all collinterals held by said bank for the halder of the indebtedness secured by this Deed of Trust
whether such coaterals are placed to secure the indebtedness herein set forth or any other indebtedness 1o sid bank or the holder of the indebtedness deseribed in this Deed of Trest, as well as the
procecds of same may be applicd by said bank or the holder of the ndebtedness secnred by this Deed of Trust and the saed Agreement a< they dectn to their best interest and at their ebection

1V, If the Grantor should default in any onc o1 more of the obligations, conditions, and e of the Personal.ine agreement and disclosure and this Deed of Trust herein; or if the Grantors defraud or
walerially miszepresent matiers refating 10 said indebtedness or the property secured thereby; or if the (irantors fail to meet the 1enns and conditions of the Personal.ine agreement &nd disclosure statement;
or if the Grantors acl or fail 1o act in a manner thal adversely aftects the Bank's secured inlerest, including but noz limited 1< the Grantors adjudication as bankrupt or insolvent under either the Federal
Rankrupiey Laws or State Insolvency Laws, then the Bank or the holder of the indehted ness or any part thereof shall have the right 1o declare the entire indebledness of every kind secured by 1his decd of
trust due and payable, and said trusiee shall take possession of saxd property and scll samie, or a sufliciency thereof 10 pay said indebtedness, at public outery for cash o the highest bidder, such salcs to be
adveniscd and made in the manner sales of like property are 1equired by law to he advenised and made under eaecution, bul the trusiee shall have the right to fix a day of sale other than the day fixed by law
for execution sales; and, in case said property is sitnaled in more than one county, the sale may be made in either counly at his discretion, but shall be pdvenised in all counties where siwated; and, in the
case of personal properly oo cumbersome Lo move, then such sale may be made withoul the presence of such propenty, or on the premises where the same may be situated a1 the disceetion of the trusiee.
Out of the procecds of the sale, the trustec shall pay all the indcbledness of every kind secured by this Deed of Trust, including a reasoniable trusiee’s fee and the expenses of executing this Deed of Trust.

Y. Theowner, or owners of said indebledness whether They be the original owner, or awners by assignment, may, whenever they deem it appoint a Truster in the place of theane hevein pamed, oy
any subcequent Trustee; and if there be more than one ow serof said indebledness and they should di-agrec as o whoshould beappointed Trustee, then the one making the firsl appointment according 1o
Yaw, and fi¥ing the same with the Clerk of the Chascery Courtaf the county where said properts arany part of it is situated, shall be deemed to have acted for all, and such appointmient shall be legal and
binding and any such substitmted Trustee shall have all The powers of said orgnat Trustec.

V1. Should the Truster take possession of the property herein conveyed, such Trustee may without Court procecdings, enler upon and take possession of said property and heshall have the right 1o
the miar agement, control and collection of said property as well as the rents, issues and profsts anising therefrom and inorder o elfecluatly carry out this purpose said Trustee or his suecessors and the
beneficiaries pnder this Deed of Trustin is agreed and undorsiood, witl be entitled to have a receiver appointed by order of any courl of competent jurisdiction, which receiver may be appointed as a nvatter
of right and without any further nobice and the Truslee hevein ar his successars may beappaointed as stch receiver and untal so appointed, he may act in all matters in connection with the pruperts and
rights hereunder conveyed ax it he were a Trostee subject e all the terms and conditions of This trust properly appointed by decree of court

Y1 U the property seeured hereunder shalt be transferred, assigned, conveyed, or otherwise encumibered, or if licns are filed against the property and not removed within fifteen () days alter any
such filing during the 1erm of (as Deed of Trost ar any renewal or extension thereol without Dirst obtaining wi itten consent of the said bank or the holder of said indebled ness, then the Grantors shall be
andelault under the terms and conditions ol this Deed ol Trust and Agreenient and the unpaid principal of and accrued interest onder the Agreenient secured by this Deed of Trust shall, at the option of the
Rank, immediately become due and payable.

VI The said Grantors herein expressly waive the provisions of Section 8119, Mississipp Code of 1972, recompited and laws amendatory thereol; and furthermore agrec and acknow bedge that
they will maintain the required minimuni balance as set fosth in the Personal.ine Agneement and that faiture to doso may be deemed adelault undet the 1erms and conditions of this Deed of Trust and the

Agreement.
IN. “This Deed of trust is given and taken in renewi) gud extension of a Deed of Trust dated the STH diy of APRIL 2000 anel
recorded in Rpgok page - deeds and records County, Miss., and i~ in no way intended 1o void

wand 11<-‘d -qf lfu‘ll or impair the security, thereol.
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A.}I’crsonally appeared before me. .. A NOTARY PUBLIC

A
""mnm*“'

S -
mn a‘nrl f'or qm county gnﬁ‘qﬁg 1}1)&' a _vo named FAYNE WI,LLWSON AND JANE WILLIAHSON antl
who ac'h-:.],rm l(‘dg(d thz‘n ' .»" E T e L -~ signed, sealed, and delivered the foregoing Trust Deed on the date named.

Given undvr my hand and qeal of office, this,, STH Cday of . APR 2000

My commission expires .'_ 8_'—2_0“2001 ? ,27/0/

Naotary I"uhliﬁ 7

STATE OF MISSISSIPI'L

I, the undersigned, Clerk of the Chancery Court of & County, do hereby certify
County of .
that the within Trust Deed was filed for record in my office on the_ . day of . A A,
at. Coo'clock and.. M. and that the same together with the certificate of acknowledgment, is now duly recorded in
book . page.. ... of the records of Trust Deed in my office.
Given under my hand and seal of said Court, this the . _day of. _
S . . o Clerk

LOG - 172 . L . o . C.




