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THIS INDENTURE, made and entered into this day by and between . 1AHES P CARRISOK AND VIIE,
LEIGE R GARRISOR

whose address is ,_1_05_'5 GOS)I 'I_“NROAD’ SEJM_L F e SOUTHAVEN
{Street No. or RFD No. and Box} {City)
DESOTO MS

, as Grantor (herein designated as "Debtor”, and

Goonty) Tisaer

W P MITCHELL

THE PEOPI.ES BANK ARND TRUST COMPANY
as Trustee,and ___ ... .. . e

g

SOUTHAVEN

o Mississippi as Beneficiary

— e —— e §

(herein designated as "Secured Party”), WITNESSETH:

REAS. Deblor is indebted to Secured Party in the full sum of __. . . —_—
“ONW%DM TPN tH-IOUSM&D DOLLARS AND IERO CEMyS"

Dollars {$ 110 '@@@_?_.?’9____ _._ ) evidenced by_'._'ﬁ,,l & ______ promissory note of even date herewith

in favor of Secured Party, bearing interest from ____ 81/12/2208 _al the rate specified inthenote .,
providing for payment of attorney’s fees for collection if nol paid according to the terms thereof and being due
and payable as set forth below:

59 MONTHLY PAYMERTS OF 7,363,901 BEGINNING February 10, 2004

AND ONE FINAL PAYMERT OF OQUTSSARDING PRINCIPAL AND INTEREST BUE January 12, 208%

SUBJECT TO A VARIABLE RATE

*PHIS DEED OF TRUST SHCURES A NOTE IN THE NAME OF KING'S DEN, L.L.C,

WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according
o its terms and any extensions thereof, {b) any additional and future advances with interest thereon which
Secured Parly may make fo Debtor as provided in Paragraph 1, (c} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
10T 57, PHASE 1, BRENTWOOD FARMS, SITUATED IN SECTION 29, TOWNSHIP 1

SOUTH, RANGE 7 WEST, CI1Y OF SOUTHAVEN, DESOTC COUNTY, MISSISSIPPRI

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby

conveys and warrants unto Trustee the land described below situated in the
e

City of i . County of pesoro
10T 57, PHASE 1, BRENTWOOD FARMS, SITUATED IN SECTION 29, TOWNSHIP 1
SOUTH, RANGE 7 WEST, CITY OF SOUTHAVEN, DESOTO COUNTY, MISSISSIPPI,
AS PER PLAT THEREOF RECORDED IN PLAT BOOK 43, PAGE 36, IN THE OFFICE
OF THE CHANCERY CLEBRK OF DESOTO COUNTY, MISSISSIFPPI.

... State of Mississippi:
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THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED STATES SMALL BUSINESS ADMINISTRATION
(SBA) NATIONWIDE PROGRAM WHICH USES TAX DOLLARS TO ASSIST SMALL BUSINESS OWNERS. IF THE UNITEI
STATES 1S SEEKING TO ENFORCE THIS DOCUMENT, THEN UNDER SBA REGULATIONS:

A) WHEN SBA IS THE HOLDER OY THE NOTE, THIS DOCUMENT AND ALL DOCUMENTS EVIDENCING OR
SECURING THIS LOAN WI1LL BE CONSTRUED IN ACCORDANCE WITH FEDERAL LAW.

B) LENDER OR SBA MAY USE LOCAL OR STATE PROCEDURES FOR PURPOSES SUCH AS FILING PAPERS,
RECORDING DOCUMENTS, GIVING NOTICE, FORECLOSING LIENS, AND OTHER PURPOSES., BY USING THESE
PROCEDURES, SBA DOES NOT WAIVE ANY FEDERAL IMMUNITY FROM LOCAL OR STATE CONTROL, PENALTY,
TAX OR LIABILITY. NO BORROWER OR GUARANTOR MAY CLAIM OR ASSERT AGAINST SBA ANY LOCAL OR

STATE LAW TO DENY ANY OBLIGATION OF BORROWER, OR DEFEAT ANY CLAIM OF SBA WITH RESPECT TO
THIS LOAN.

ANY CLAUSE IN THIS DOCUMENT REQUIRING ARBITRATION TS NOT ENFORCEABLE WHEN SBA IS THE HOLDER
OF THE ROTE SECURED BY THIS INSTRUMENT.

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
a nonpossessory securily interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUSY to secure prompt payment of all existing and futurs Indebledness due by Deblor to Secured Parly unger
the provisions of this Deed of Trust. I Deblor shall pay said indebtedness promptly when due and shall perform all covenanis made by Debtor, then this
conveyance shall be void and of no effect.  Deblor shall be in defaull s provided In Paragraph @, then, In that event, the entire indebtedness, together with
all Interest accrued therson, shall, at the option of Secured Parly, be and become ai once due and payable withoul notice 1o Debtor, and Trustee shall, at the
reques! of Secured Parly, sell the Properly conveyed, or a sufficlency therecl, 10 salisty the Indebledness at public outcry to the highest bidder for cash. Sale
of the property shall be adverlised for three consecutive weeks praceding the sale In & newspaper published in the county where the Property Is sltuated, or if
none Is 50 published, then In some newspapsr having & genseral circulation thereln, and by posting a notice for the same time at the courlthouse of the same
county. The notice and advertisement shall disclose the names of the original deblors in thls Deed of Trust. Debtors walve the provisions of Section 89 1-55 of
the Mississippl Code of 1972 as amended, if any, as far as this secllon restricts the right of Trustee to otfer at sale more than 160 acres at a Lime, and Trustee
may offer the property herein conveyed as a whole, regerdless of how Il is described.

If the Property is situaled In two or more counties, or In iwo Judiclal districts of the same county, Trustee shall have full power to satect in which county,
or judiclal district, the sale of the properly is 1o be made, newspapar advertisemsnt published and notice of sale posted, and Trustes's selection shall be
b nding upon Debtor and Secured Party. Should Secured Parly ba a corporation or en unincorporated assoclation, then any officer thereof may declare Deblor
to bo in default as provided in Paragraph B and request Trusteo to se!l the Property. $ecured Party shall have the same right fo purchase the property at the
foreclnsure sale as woutd a purchaser who Is not 8 party to thls Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any batance remaining to Debitor.

IT IS AGREED that this conveyance Is made subject to tha covenants, stipulations and conditions set forth below which shall be dinding upon all parlies
herelo.

+ 1. 7This Dead of Trust shall alse secure all tuture and additional advances which Secured Parly may make to Debtor from time 1o \ime upon the security
herein conveyed. Such advances shali be optional wih Secured Parly and shall be on such terms as to amount, maturity and rale of interest as may be
mutually agrecable to both Deblor and Secured Parly. Any such advance may be made to any one of the Debtors should there be more than one, and if so
‘mads, shatl B¢ secured by this Deed of Trust 1o the same exien as I made to all Dobtors.



. £ This Detuci of Trust shall also securs any and all other Indebledness of Deblor due to Secured Party with Interest thereon as specifled, or of any one of
the Debtors shauld there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, now exlsting or hereafter arising at any

time before canceliation of this Deed of Trust. Such indsbiedness may be evidenced by nole, open account, overdraft, endorsement, guaranty or otherwise.
-

3 Dabted shall keep ail improvemants on the land hereln conveyed insured against fire, atl hazards included within the lerm “extended coverage”, flood in
argas designated by the U5 Department of Housing and Urban Development as being subject 1o overtiow and such other harards as Secured Party may
reasenably regure in such mopunts as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trust. All pohicies shall be
wrdlen by rehatta insuranc, companies acceplable 1o Secureg Party, shalt include standard loss payable clauses in favor ¢f Secured Party and shall be
detivered to Secured Party, Debter sha'l promiptly pay when due all premiums charged for such insurance, and shall tunish Secured Party the premium receipts
for inspection Upon Detitor's failure 1o pay the premiums, Secured Parly shall have the right, but nol 1he obligation, to pay such premiums. In the event of a
loss covered by the insurance in force, Deblor shall promplly notify Secured Parly who may make prool of loss il timely proof is not macde by Debtor. All loss
payrients shall be made directly to Secured Parly &5 1088 payec who may either apply the proceeds to the repair or restoration ol the damaged inprovements
or t¢ the indebledness of Debtor, of release such proceeds in whole or in part to Debitor,

4. Debtor shall pay all taxes and assessments, general or special, levied against the Properly or upon the inleresi of Trustee or Secured Parly therein,
during the 1erm of this Deed of Trust before such taxes of assessmenis bocome delinquent, and shall furnish Secured Parly the tax receipts for inspection
Should Deblor fail 1o pay all taxes and assessments when due, Secured Party shal! have the right, but not the cbligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commil waste, impairment or deterioralion thereof. Debtor shall use the Propery
for iawlu! purposes only. Secured Parly may make or arrange 10 b made entries upon and inspeclions of the Property after first giving Debtor notice prior 1o
any inspection specifying a just czuse related to Secured Party's interest in the Properly. Secured Party shall have the right, but not the obligation, to cause
nesded repairs 1o be made Lo the Properly alter first atfording Debtor a reasonable opportunity to make the repalrs.

Sheould the purpose of \he primary indebtedness for which this Deed of Trust is given as security be for construction ol improvements on the fand herein
conveyed, Secured Parly shall have the ripht to make or arranpe to be made entries upon the Properly and inspeclions of the construction in progress. Should
Secured Parly determine that Debtor is failing to perform such construction in a timely and satistactory manner, Secured Parly shall have the right, but not
the abligation, 1o lake charge of and proceed with the construction at the expense of Debtor after lirst affording Debtor a reasonable opporiunity to continue
the construction in a manner agreeable to Secured Parly.

& Any sums advanced by Secured Parly for insurance, 1axes, repalrs of construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Properly ang shall be payable by Debtor to Secured Parly, with interest at the rate specified in the note representing
the primary indebtedness, within thirty days following written demand for payment sent by Secured Party to Debtor by certified mail. Receipts for insurance
premiums, taxes and repair or construglion costs for which Secured Party has made payment shall serve as conclusive evidence thereof

7. As additiona! security Deblor hereby assigns 1o Secured Parly a1l renis accruing on the Property. Debtor shall have the right to collect and retain the
rents as long as Deblor is not in default as provided In Paragraph 9. In the event of defaull, Secured Party in person, by an agent or by a judicially appointed
receiver shall be enlitled to enter upon, take possession of and manage Ihe Properly and collect the rents All rents so collecled shall be applied first Lo the
cosls of managing the Property and collecting the rents, including fees lor a receiver and an atlorney, commissions to rental agents. repairs snd other
necessary relaled expenses and then 10 payments on the Indebledness

8. 11 all or any part of (he Properly, or an interes! therein, is sold or transferred by Deblor, excluding (8) the creation of & lien subordinate to this Deed of
Trusl, th} a transfer by devise, by descen! or by operation ¢l law upon the death ol a joint owner or {c) 1he grant of a leasehold interest ol three years or less
not contalning an aplion to purchase, Secured Parly may declare all the Indebtedness to be immediately due and payable. Secured Party shall be deemed to
have waived such oplion to accelerate il, prior or subsequent to the sale or transfer, Secured Parly and Deblor's successor in interest reach agreement in
writing that the credit of such successor in interest is satistactory 1o Secured Party and that the successor in interest will assume the indebledness so as to
become perscnally liable for the payment thereof. Upon Deblor's successor in interest execuling a wrilten assumption agreement accepted in writing by
Secured Parly. Secured Parly shall release Debtor from all obligations under the Deed of Trust and the Indebtedness

It the conditions resulting in @ waiver of the option to accelerale are not satisfied, and If Secured Parly elects not to exercise such oplion. then any
extension or moditication of the terms of repayment from time to time by Secured Parly sha!l not operate (o reiease Debtor or Deblor's successor in interest
from any liability imposed by this Deed of Trust or by the Indebiedness

If Secured Parly elects lo exercise the option 10 accelerate, Secured Parly shall send Debtor notice of acceleration by certified mail. Such notice shall
provide a period of thirly days from 1he date of mailing within which Deblor may pay the Indebtedness in full. it Debtor fails to pay such Indebtedness prior to
the expiration of thirty days, Secured Parly may, without further netice to Deblor, invoke any remedies set forth in this Deed ot Trust.

@, Debtor shali be 1n default under the provisions of this Deed of Trust 1f Deblor {a) shall fail to comply with any ol Debtor's covenants or obligations
contained herein. (t) shall tail 16 pay any of the Indcbtedness secured hereby, of any instaliment thereo! or interesi thereon, as such Indebledness,
inslatiment or inferest shall be due by contractual agreenient or by acceleration, (¢} shall become bankrypl or insclvent or be placed in receivership, {d) shal!,
il & corporation. a partnership or an uningorporated association be dissolved voluntarily or involuntarily. or (e) il Secured Parly in good faith deems itserf
insecure and ils prospect ol repayment seriously impaired

10. Secured Party may at any time, withoul giving formal notice 1o the criginal ot any successor Trustee, or to Debtor, and without regard o the
willingness or inabitity of any such Trustee to execute this trust, appoint another person or succession ol persons 10 act as Truslee, and such appointee in
the execution of this trust shall have all the powers vested in and cbligations imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated associalion, then any oflicer thereot may make such appointment.

11. Each privilege, option or remedy provided 1n this Deed of Trust to Secured Parly s distinct from every other privilege, option or remedy contained
nerein or aftorded by law or equily, and may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option or remedy afier the right to do so has.' accrued shall not
constitute a waiver o} Secured Parly's right 1o exarcise such privilege, option or remedy in evenl of any subsequent accrual. -

12 The words “Deblor or “Secured Parly” shall gach embrace one individual, two or more individuals, a corporation, a partnership of an vnincorporated
association. depending on the recita’ herein of the parlies to this Deed of Trust. The covenants herein containgd shall bind, and the benetits herein provided
shall inure to, the respective legal or personal representatives, Successors of assigns of the parties hereto subject to the provisions of Paragraph B. I there be
more than ane Debtor, then Deblor's obligations shalt be joint and several. Whenever in this Deod of Trust the context so requires, the singular shall include
the plural and the plural the singular. Notices required herein trom Secured Parly 1o Debtor shall be sent 1o the address of Debtor shown n this Deed of Trust,

13. This Deed of Trust is glven and taken in renewal and extension of a deed of trust dated the —day of. R
i9. -, &nd recorded in Book page deed records — County, Miss., and is in no way
Intended to vold the sald deed of trust or impalr the securlty thereof. ar 5

IN WITNESS WHE REOF, Deblor has execuled this Deed of Trust nthd XXX XEX¥X Janvary 10 2{yo .

ES .

, | A4 4l e
P GARRISON .
Lo d) 7 Llacacs ol

CORPORATE, PARTNERSHIP OR ASSOCIATION BIGNATURE

Name of Debtor

S

By
LEIGH R“GARRISON
T Title .
Attest; o o
T Title
{Seal)

{Acknowledgement on Reverse Side}

a1 Q118

HGI G

FLE0949021 xa



BK1206P60372 B 18160765

INDIVIDUAL ACKNOWLEDGEMENT

SYATE OF MISSIS%FEE;OTO

COUNTY OF. .
This day iersonauﬁ appeared before me, the undersigned authority in and for the State and Counly aforesald, the within named _

AKES P GRRRISO
FIGHE R GRRRIGON

J
L

who acknowledged that HE . sMned and delivered the toregoing Deed of Trust
on the day and year thergin mentioned.

@TH JANUARY 20 @2
Given under my hand and official seal of office, this the. . _ day of . e T | .-
My Commission Expires ____ . _ .. \ Notary Public
MY COMMISSION | xRl & -24- p0i
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT e o,
DA | silg =
AP, J o
STATE OF MISSISSIPR v e
COUNTY OF ,)\'\Ond .‘2,;
This day personally appeared before mo, the undersigned authority in and 1o the State and Counly aloresad, _ . o e :
2t \ NN
and 2 A3, N
(Titie} 3 ) U LY jo __:;-, .
. ’\\:

respectively of Deblor, the above named_. f.’g,‘,‘ﬁ';-- --'(-'\-'5 L
‘v, LVl o
& corporation-- & pasingrship - an unincorporated assoclation, who acknowledged thatl for and on s bohalf, he  signed, sealed ‘hruj,p.gliv;({g‘.we
D)
furegoing Dead of Trust on the day and. year therein mentioned as its act and deod, belng first duly authorized so to go.

Given under my hand and official seal of ollice, this the day of L 19

My Commission Explres . - . i ' ' Notai'-y— Public
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