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THIS INDENTURE, made and entered Into this day by and between
REEVES-WILLIAMS, L.L.C. whose
address s 8727 Northwest Drive, Southaven, Mississippl 3867 1

as Grantor (hereln deslgnated as "Debtor"), and __Thomas F. Baker, v
as Trustee, and ___FIRST TENNESSEE BANK, NATIONAL ASSOCIATION

615 Goodman Road East of __Southaven, Mississippl 38671
as Beneficiary (herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is Indebted to Secured Party in the full sum of __NINE HUNDRED FORTY
THOUSAND THREE HUNDRED FIFTY-ONE_AND NO/10Q
DOLLARS ($__940.351.00 Y evidenced by __one promissory note of
even date herewilh In favor of Secured Party, bearing Interest from date af the rate specified in

the note . providing for c;)cyment of aftorney's fees for collection If not paid occording to
the terms Thereof and belng due and payable as set forth below:

One single princlpal payment of the balance, due on Demand, if no demand, one

year from date, plus Interest payable beginning July 1, 2000, and con’rinuingonthe

same day of each successive Quarterly calendar period, except that the final

Icrj'l\t?resf installment shall be payable on Demand, If no demand, one year from
ate.

WHEREAS, Debtor desires to secure prompt payment of (o) the Indebtedness described
above according to Its terms ond any extensions thereof, (b) any additional and future advances
with interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, ©@ any
other indebtedness which Debtor mo?/ now or hereafter owe to Secured Party as provided in
Paragraph 2 and (d) any advances with interest which Secured Parly may make to protect the

roperty herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being hereln referred to as
he "iIndebtedness™).

NOW, THEREFORE, In consideration of the existing and future iIndebtedness herein recited,

Debtor hereby conveys and warrants unto Trustee the land described below situated in the
County of DeSoto, State of Mississippl:

SEE “SCHEDULE A* ATTACHED HERETO AND MADE A PART HEREOF
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together with all imdprovemen‘rs and appurtenances now or hereafter erected on, and all fixtures
of any and eveg escription now or hereaofter attached to, sald land (all being herein referred
to as the "Property). Notwithstonding any provision in this agreement or in any other agreement
with Secured Porry, the Secured Pariy shall not have o nonpossessory security Inferest In and its
Collateral or Prosper’ry shall not include any household goods (as defined in Federal Reserve Board
Regulation AA, Subpart B), unless the household ?oods ore Identified in asecurty agreement and
are acquired as a result of a purchase moneay obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of ¢l existing and future Indebtedness due
by Debtor to Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when
due and shall parform all covenants made by Debtor, then this conveyance shall be vold and of no effect, If Debtor shall
be In defoult os Provided In Parograph @, then, In thot event, the entire Indebtedness, together with all Interest accrued
thereon, shall, ot the option of Secured Poﬂ'x. be ond bacome ot once due and payable without notice to Debtor, ond
Trustee shall, af the request of Secured Party, sell the Property conveyed, or a sufficlency thereof, to satisfy the
Indebtedness at public outcry to the highest bidder for cash, Sale of the property shall be advertised for three consecutive
weeaks preceding the sale In a newspaper published In the county where the Property is stuated, or If none is so published,
then In some newspaper having o general circulation thareln, and by posting o notice for the same time ot the courthouse
of the same coum{;. The notfice and adverlisesment shall disclose the names of the original debstors In this Deed of Trust.
Debtors walve the Provislons of Section 89-1-55 of the Mississipp! Code of 1972 as amended, If any, os far as this section
restricts the rght of Trustee 1o offer at sale more then 160 acres at a time, and Trustee may offer the property hereln
conveyead as 0 whole, regardiess of how it Is descrbed.

If the Property Is situated in two or more counties, or In two judiclal diskicts of the same county, Trustee shall have
full power to select in which county, or judiclal district, the sale of the property Is 10 be maoade. newspaper advertisement
gublished ond notice of sala posted, and Trustee's selection shall be binding upon Debtor and Secured Party, Should

ecured Party be a corporation or on unincorporated association, then any officer thereof may decloare Debtorto ben
default as provided in Paragraph ¢ and request Trustee to sell the Property. Secured Pcrrnsholl have the same right to
purchose the property at the foreclosure sale s would a purchaser who Is not a porty to this Deed of Trust,

From the proceeds of the sale Trustee shall first poy oll costs of the sale including reasonable compensation 1o
Trustes, then the Indsebtedness due Secured Parly by Debtor, including accrued Interest and atiomey's fees due for
collection of the debt; and then, lastly, any balance remalning due 1o Debtor.

IT IS AGREED that this conveyance Is made subject to the covenants, stipulations and conditions set forth below
which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secure oll future and additional advances which Secured Poarty may make
o Debtor from time to time upon the securty herein convefyed. Such advances shall be optional with Secured Party and
shall be on such terms as 1o omount, moturity ond rate of Interest as may be mutuoll?; agreeoble 1o both Dabtor and
Secured Party. Any such advonce may be made to any one of the Dabtors should there be more than one, and If so
made. shall be secured by this Deed of Trust to the same extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and oll other Indebtedness of Debtor due to Secured Parly with
interest thereon os spacified, or of any one of the Debtors should there be more than one, whether direct or contingent,
primary or seacondary, sole, Jolnt or several. now existing or hereafter arising ot any time before cancellation of this Deed
of Trust. Such indebtadness may be evidenced by note, open account, overdraft, endorsernent, guaranty or otherwise.

, Debtor shaoll keep oll improvements on the land hereln conveyed Insured against fire, all hozords
included within the term "extended coverage®, fiood In areas designated by the U. 5. Department of Housing and Urban
Development os belng sub#ect to overflow ond such other hazards as Secwred Party may reasonably requlire in such
amounts as Debtor may determine but for not less than the Indebiedness secured by this Deed of Trust, All policles shall
be written by reliable Insurance componies acceptable to Secured Party, shall include standard loss payable clauses in
favor of Secured Party and shalk be delivered 1o Secured Porty. Debtor shall promptly pay when due oll Premlurns charged
for such insurance, and shall furnish Secured Party the premium recelpts for Inspection. Upon Debtor's fallure to pay the
Bremlums, Secured Porty shall have the right, but not the obligation, to pay such premlums. |nthe event of aloss covered

y the Insurance In force, Debtor shall promptly notify Secured Party who may make proof of loss If imely proof is not made
by Debtor. Allloss payments sholl be made directly 1¢ Secured Party as loss payee who may elther apply the proceeds
to the repair or restoration of the damaoged improvernents or 16 the Indebtedness of Debtor, or release such proceeds in
whole or in part to Debtor.

4, Debtor sholl pay all taxes and assessments, general or special, levied agalnst the Property or upon the
interest of Trustee or Secured Party therain, during the term of this Deed of Trust before such toxes or assessments bacome
delinquent, and shall furnish Secured Party the tox recelpts for Inspection. Should Debtor fall to pay oll toxes ond
ossessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Property in good repalr and shall not permit or commit waste, impalrment or
deterioration thereof. Debtor shall use the Property for lawful Purposes only. Secured Party may make or arrange to be
made entries upon and inspections of the Progerry ofter first glving Debtor notice prior to any inspection spacifying a just
couse related to Secured Party’s interest In the Property. Secured Party shall have the right, but not the obligation, to couse
needed repairs to be made to the Property ofter first offording Debtor o reasonable opportunity to make the repairs.

Should the guriaose of the primary Indebledness for which this Deed of Trustis gliven os security be for construction
of improvement on the land hereln conveyed, Secured Party shall have the right o make or arrange to be made entries
upon the Property and Inspections of the construction In progress. Should Secured Porty determine that Debtor is failing
to perform such construction In a timely ond sotisfactory manner, Secured Pcﬂr shall have thea right, but not the obligation,
to take chorPe of and proceed with the construction at the expense of Debitor affer first affording Debtor a reasonable
opportunity to confinue the construction in & manner ogreeabls to Secured Party.

0. Any sums advonced by Secured Parly for Insurance, taxes. repalrs or construction as provided in
Pcroggcphs 3. 4 and 5 sholl be secured by this Deed of Trust 0s advances made 1o protect the Property ond shall be
payable by Debtor to Secured Party, with interest at the rate specified In the note re[g)resenﬂng the E)rlmory ndebtedness,
within thirty days following written dermand for payment sent by Secured Party 1o Daebtor by certified mall. Recelpts for
insurance premiums, toxas and repalr or construction costs for which Secured Party has made payment shall serve as
concluslve evidence thererof,

7. As addiional securlty Debtor hereby assigns to Secured Party all rents accruing on the Property, Debtor
sholl have the right to collect and retaln the rents os long as Debtor Is not In defoult as provided in Paragroph 9. In the
avent of defoult, Secured Party in person, by on agent or by a judicially oppolnted recelver shall be entitled to enter upon,
take possession of and manage the Property and collect the rents. All rents so collected shall be applied first to the costs
of managing the Property and collecting the rents, |nc|uding feos for o recelver and an attorney, commissions 1o rental
agents, repairs and other necessary relaled expenses and then to payments on the Indebtedness.

8. If all or any part of the Property. or an Interest thereln, is sold or fransferred by Debtor, exciuding (a) the
creation of a llen subordingfe to this Deed of Trust, éb) a tronsfer by devise, by descent or by operation of law upon the
death of a joint owner or @ the Prcnt of aleasehold interest of three years or less not contalning an option to purchase,
Secured Parly may declare all the Indebtedness to be immediately due and poyable. Secured Porty sholl be deemed
to have waived such option 1o accelerate If, prior or subsequent to the sale or transfer, Secured Party and Debtor's
successor in interest reach ogreement In writing thot the credit or such successor in Interest Is satisfactory 1o Secured Party
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and that the successor in Interest will assume the Indebtedness so as to become personally lable forthe pagment thereof.

Upon Debtor's successor In Interest executing o written assumption c(nj;reemeni accepfed in writing by Secured Porty,

Secured Party shall retease Debtor from all olglgaﬂons under the Deed of Trust ond the Indebtedness.

It the conditions resulting in o walver of the option to accelerate are not satisfied, and If Secured Party slects not
1o exercise such option, then any extension or modification of the terms of repayment from time to time by Secured Parly
?rqclil néﬂ 8 eérote o release Deblor or Deblor's successor in Interest from any llabliity Imposed by this Deed of Trust or by

e Indebledness.

If Secured Party elects to exercise the optlon to accelergte, Secured Party shall send Debtor notice of
acceleration by certified mall, Such notice shall provide a period of thirty days from the date of mailing within which
Debtor may pay the indebitedness In full, If Debtor falls 1o pay such Indebtedness prior to the exg{ﬂroﬂon of thirty days,
Secured Party may, without further notice to Debtor, invoke any ramedies set forth In this Deed of Trust.

9. Debtor shall bo in default under the provisions of this Deed of Trust if Debtor %]1) shall fall fo comply with
any of Debtor's covenants or obligations contalned herein, (D) shall fall to poy any of the indebfedness secured hereby,
or ony Instaliment thereof or interest thereon, as such Indebtedness, instatiment or Interest shall be due by contractudl
agreement or by accelerotion, © sholl become bankrupt or insolvent or be placed in recelvership. (d) shadl, If o
corporation, apartnership or onunincornporated assoclation, be dissclved voluntarily orinvoluntarly, or (g) If Secured Party
in good folth deems itself Insecure and Its prospect of repayment seriously Impdired.

10, Secured Party may at any time, withou! glving formal notice 1o the original or any successor Trustes, or
to Debtor, and without regard to the wilingness ot Inabllity of any such Trustee to exocute this trust, appolnt another parson
of succession of parsons 16 act as Trustes, and such appaintee In the execution of this trust shall have all the powers vested
in ond obligations iImposed upon Trustee, Should Secured Porty be a corporation or an unincorporated association, then
any officer thereof may make such appolntment.

11, Each privilege. option or remedy provided In this Deed of Trust to Secured Party is dlistinct from every
other privilege. option of remedy contained hereln or offorded by law or © ulty, ond may be exercised Independently.
concutrently, curnuloﬂvel?/ or successively by Secured Porly or by any other owner or holder of the Indebtadness.
Forbearance: b}( Secured Party In exerclsing ony privilege, option o remedy afier the right to do so hos occrued shall not
constitute awalver of Secured Porty's right 10 exerclse such privilege. option or remedy in event of ony subsequent accrual.

12. The words "Debtor” of "Sacured Pa shall each embrace one individual, two or more individuals, o
corporation. o partnership or an unincorporated association, depending on the recltal herein of the parties to this Deed
of Trust. The covenants hereln contained shall bind, and the benefits hereln provided shail Inure to, the respeciive legal
or personal representatives, successors or assigns of the partios hereto subject to the provisions of Paragraph B, If there
more than cne Debtor, then Debtor's obligations shall be joint and several. Whenever In this Deed of Trust the context so
rectnlres, the singular shall include the plural and the plural the singular. Notices required hereln from Secured Party to
Debtor shall be sent to the address of Debtor shown In this Deed of Trust.

IN WITNESS WHERECF, Debtor has executed this Deed of Trustonthe _27th _ doy of ___Apiil . 2000

REEVES-WILLAMS, LL.C.

.,/'_""""-“"‘"—”"""_"
By:
Mazin A. Kallan - Monoger
By:
ork 5. Bellin - Manoger
ACKNOWLEDGMENT
STATE OF MISSISSIPPI
COUNTY CF DESOTO
This day personolly appeoared before me, the undersigned authorlty In and for the State and County aforescid
Marzin A. Kalian - Manager ond __Maork §, Bellin - Mangger . who acknowiedged that they as managers of

- LG, o Umied Uablify Compaony, and That for and on behalf of the sal REEVES-WILLIAMS, LL.C., ond
os its act and deed they executed the above ond foregolng instrument after first haoving been duly authorized by sald
REEVES-WILLIAMS, L.1.C. so to do.

Given under.my hand anad officlol seal of office, this the
\":\d' v ng-’/

N
My Commlsslqﬁ&ﬁlr s&_&ﬁ; -
RSP o otary PUBIC
$O.NOTARY:, g':,
?‘Eh E oo E 8 '{:
wo At T G &
o (9 M v ‘ <
KONGRS AP

l‘"‘g‘?’si‘u‘ln 4™
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“SCHEDULE A”

A 11.21, more or less, acre tract of land being known as Section B, Tipton-Pollard
PUD: Being located in the Northwest Quarter of the Southwest Quarter of Section
1, Township 2 South, Range 8 West, City of Southaven, DeSoto County, Mississippi
and being further described as follows:

Beginning at a point, said point being North 00 degrees, 00 minutes, 00 seconds
West 2,642.96 feet and North 90 degrees, 00 minutes, 00 seconds East 962.99 feet of
the Southwest corner of Section 1, Township 2 South, Range 8 West, City of
Southaven, DeSoto County, Mississippi; thence North 89 degrees, 59 minutes, 40
seconds East 280.10 feet 1o a point; thence South 00 degrees, 00 minutes, 20
seconds East 170.00 feet to a point; thence South 89 degrees, 59 minutes, 40
seconds West 60.27 feet Lo a point; thence along a curve to the left having a radius
of 50.00 feet a chord bearing of South 45 degrees, 01 minutes, 03 seconds West a
chord length of 70.68 feet and an arc length of 78.50 feet to a point; thence South 00
degrees, 02 minulies, 25 seconds West 423.59 feel to a point; thence South 89
degrees, 57 minutes, 35 seconds East 118.81 feet to a point; thence South 00
degrees, 19 minutes, 41 seconds East 505.93 feet to a point; thence North 89
degrees, 08 minutes, 43 seconds East 20.10 feet to a poini; thence South 00 degrees,
51 minutes, 17 seconds East 180.00 feet to a point; thence South 89 degrees, 08
minutes, 43 seconds West 615.05 feet to a point; thence North 00 degrees, 02
minutes, 25 seconds East 521. 50 feet to a point; thence South 89 degrees, 57
minutes, 35 seconds East 155.00 feet to a point; thence South 00 degrees, 02
minutes, 25 seconds West 1.52 feet to a point; thence South 89 degrees, 57 minutes,
35 seconds East 145.00 feet 10 a point; thence North 00 degrees, 02 minutes, 25
seconds East 818.62 to the point of beginning containing 11.21, more or less, acres
(488,236, more or less, square feet) of land being subject to all codes, rules and
regulations, subdivision covenants, easements and right of ways of record.

AND:;

A 56.92, more or less, acre tract of land being located in part of the Southwest and
Southeast Quarters of the Northwest Quarter and part of the Northwest and
Northeast Quarters of the Southwest Quarter of Section 1, Township 2 South,
Range 8 West, City of Southaven, DeSoto County, Mississippi and being more
particularly described as follows:

Commencing at the Southwest corner of Section 1, Township 2 South, Range 8
West, thence East, 1276.27 feet; thence North 1313.74 feet to the true point of
beginning for the herein described tract; thence North 00 degrees, 51 minutes, 17
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seconds West, 180.00 feet; thence South 89 degrees, 08 minutes, 43 seconds West,
20.10 feet; thence North 00 degrees, 19 minutes, 41 seconds West 505.93 feet;
thence North 89 degrees, 57 minutes, 35 seconds West 118.81 feet; thence North 00
degrees, 02 minutes, 25 seconds East 423.59 feet; thence along a curve to the right
having the following attributes: Delta = 89 degrees, 57 minutes, 15 seconds, Radius
= 50.00 feet, Tangent == 49.96 feel, Length = 78.50 feet, Chord = 70.68 feet, Chord
Bearing = North 45 Degrees, 01 minutes, 03 seconds East; thence North 89 degrees,
59 minutes, 40 seconds East 60.27 feetl; thence North 00 degrees, 00 minutes, 20
seconds West 465.00 feet; thence South 89 degrees, 59 minutes, 40 seconds West
579.86 feet; thence North 00 degrees, 00 minutes, 19 seconds West 691.49 feet,
thence South 89 degrees, 57 minutes, 47 seconds East 661,89 feet; thence North 89
degrees, 50 minutes, 13 seconds East 627.16 feet; thence North 87 degrees, 58
minutes, 16 seconds Easil 159.96 feet; thence South 00 degrees, 38 minutes, 14
seconds East 2310.00 feet; thence South 89 degrees, 08 minutes, 43 seconds West
860.82 feet to the point of beginning and containing 56.92 more or less acres of land
subject to all codes, covenants, restrictions, regulations, revisions, easements and
rights-of-way of record.



