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{Revised 11-85) Greenwood, Mississippi
LAND DEED OF TRUST
LOAD34 (Revised 11-1-98) .

RETURN T0:

Prepared By: JOHN CUNNINGHAM

BRIDGFORTH & BUNTIN THE PEOPLES BANK & TRUST COMPANY
P. 0. BOX 241

SOUTHAVEN, MS 38671 -

P.0. BOX 769

_ TUPELO, MS 3882 .
(662) 393-4450 Telephone Number__662-68@-1335

THIS INDENTURE, made and entered into this day by and belween _RERVES-XILLIAKS L L. 0. .

whose address is 8727 NORTHWEST DR SOUTHAVEN ..
{Street No. or RFD No. ark Box) (City}

w,DESOTO MS ——— i, as Grantor (herein designated as “Debtor”, and
{Gounty) {State)

W P MITCHELL

as Trustee, and ____ THE PEOPLES BANK AND TRUST COMPANY

OLIVE BRANCH

e of , Mississippi as Beneficiary

{herein designated as “Secured Party™}, WITNESSETH:

WHEREAS, Deblor is indebled to Secured Party in the full sum of _. I

**SEVYEN RUNDRED EIGHTY HNE IHOUSMIIJ SEVER HUHDRED"
. "*DOLLARS _AND 1ERQ CENES** . I

Dollars ($_789,700.00 ) evidenced by QUR . promissory note of even date herewith

in favor of Secured Party, bearing interes!t from . @4/27/20¢8¢ at the rate specifiedinthenote _. _ .. __..,
providing for payment of atlorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYKEAT OF 789,700.60 DUE April 27, 286l
MD 4 QUARTERLY INTEREST PATKERTS BEGINRIRG July 27, 2680
VARYIKG FROK 17,924.85 T0 17,879.18

SUBJECT TO A VARIABLE RATE

WHEREAS, Debtor desires to secure prompl payment of (a) the indebtedness described above according
{o its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and {(d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).
STATE LIS .-DFSOTO 00,
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NOW THEREFORE, In consideration of the existing and fulure Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof .. ... .. County of DESOTO e e State of Mississippi:

SEE SCHEDULE "A" ATTACHED
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwilhstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory secutity interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompi payment of all existing and future Indebedness due by Debior 10 Secured Pary under
the provisions of this Deed of Trust, I Deblor shall pay said indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no offect. It Deblor shall be in defauli as provided in Paragraph 8, then, In thal evenl, the entire Indebledness, logether with
&l inlerest accrued thereon, shall, at the option of Secured Parly, be and become el once due and payable without notice to Debtor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, of p sutficlency therecf, to satisfy the Indebtedness &l public outcry 1o the highest bldder for cash. Sale
of the proparty shall be advertised for three congecullve weeks preceding the sale In a newspaper published In the county where the Property is situated, or if
none is so published, then in some newspaper having B genaral circulation thereln, and by posting 8 notice for the same time at the courthouse of the same
county. The notice and advertisement shatl disclose the names of the original debtors In thls Daed of Trusl. Deblors walve the provisions of Section 89-1-55 of
the Misslss:ppl Code of 1972 as amended, If any, as far as this secllon restricts the right of Truslee to offer at sale more than 160 acres & & lime, and Trustes
may offer the propertly herein conveyed as a whole, regasdless of how it Is described.

If the Properly is situated In two of more counties, of In two judiclal districts of the same county, Trustes shall have full power to select In which county,
or judiclal district, the sale of the properly Is 1o be made, newspaper adverlisement published and notice of sale posted, and Truslee's selection shall be
binding uvpon Debtor and Secured Party. Should Secured Parly be a corporution or an unincorporated assoclation, then any oflicer thereof may declare Debtor
10 be in default as provided in Paragraph © and request Trustee to sell the Properly. Secured Party shall have the same right to purchase the ‘property at the
torecinsure sale as would a purchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 10 Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Deblor.

17 1S AGREED thal this conveyance |5 made subject 1o the covenants, stipulations and conditions set forth below which shall be binding upon all parties
herato,

. This Deed of Trust shal! also secure alt future and additional sdvances which Secured Parly may make 1o Debtor from lime 1o lime upon the security
hessin conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as 1o amount, malurity and rate of Interest as may be
mutually agreeable to bolh Dablor and Secured Parly. Any such advance may be made 10 any one of the Debtoss should there be more than one, and if so
made, shatl be secured by this Deed of Trust to the same extenl as If made to all Deblors.



BK1209pP60033

2. This Deed of Trust shall also secure any and ali other Indebtedness of Deblor due 10 Secured Parly with interest thereon as specifted, or of any one of
the- Debtors should there be mors than one, whether direct or contingent, primary or secondary, sole, joint or several, now existing or hersafter arising al any
time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdrall, sndorsement, guaranty or otherwlse.

3. Debto shatl keep all improvements on the land herein conveyed Insured agalnst fire, all hazards included within the term “extended coverage”, tiood in
areas designated by the ¢. 5. Depariment of Housing and Urban Development as being subject 1o overfiow and such other hazards as Secured Party may
reasonably require In such amounls as Dedlor may determine but for not 1ess than the Indebtedness secured by this Deed of Trust. All policies shall be
wrilten by reliable insurance companies acceptable to Secured Parly. shall include standard loss payable clauses In favor of Secured Parly and shall be
delvered to Secured Parly, Debtor shall promptly pay when due all premiums charged for such insurance, and shalt funish Secured Parly the premium receipls
for inspection. Upon Deblor's fallure to pay the premiums, Sacured Parly snall have the right, but nol 1he obligation, 10 pay such premiums. in the event of a
inss covered Dy the insurance in force, Debtor shall promplly notily Secured Parly who may make proof of loss if timely prool is not made by Debtor. Al loss
payments shall be made direclly to Secured Parly as 1085 payee who may eithar apply \he proceeds to the repair or restoration of the damaged improvements
of to the indeblednoss of Deblor, or release such proceeds in whole ar in par 1o Debtor.

4. Deblor shall pay all taxes and assessments, general or spocial, levied against the Property or upon the interest of Trustes or Secured Parly therein,
during the term of this Deed of Trust before such laxes Or Bssessments become detinquent, and sha¥t furnish Secured Parly the tax receipts for inspeclion.
Should Debtor fait to pay el taxes and assessments when due, Secured Parly shal! have the right, bul not the obligalion, to make these payments.

5. Deblor shall keep the Properly in good repair and shall not permit or commit waste, Impairmant of deterioration thereof. Debtor shall use the Properly
for lawfut purposes only. Secured Parly may make of arrange 10 be made enirios upon and inspections of the Properly after first giving Debtor notice prior 1o
any inspection specilying a just cause retaled 1o Secured Party's interest in the Property. Secured Party shall have the right, but nol the obligation, to cause
needed repairs 10 be made 1o the Property after lirst atfording Debtor a reasonable opportunity to make the repalrs.

Should the purpose of the primary indebtedness for which 1his Deed of Trust Is given as security be for construction ol improvemnents on the %and herein
conveyed, Secured Parly shall have the right to make or arrange 10 be made entries upon the Properly and inspections of the consiruction In progress. Should
Secured Parly determine that Debtor is failing 1o perform such construciion in a timely and satislaclory manner, Secured Party shall have the right. but not
1he obligation, 10 1ake charge of and procesd with the conslruction at the expense ol Debtor afler first affording Debtor a reasonable opporiunity to continue
ine construclion in a8 manner agreeable 1o Secured Pany. '

6. Any sums advanced by Secured Party lor Insurance, taxes. repalrs of construction as provided In Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Deblor to Secured Parly, with interest el the raie specified In the nole representing
the primary indebtedness, within thirty days following writlen demand for payment sent by Secured Parly 10 Debtor by cerlified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Parly has made paymeni sha’l serve as conclusive evidence thereol.

7. As additiona! securily Debtor herety assigns 1o Secured Party all rents accruing on the Properly. Deblor shall have the righl to coflect and retain the
rents as long as Deblor is not in default as provided In Paragraph 9. In the event of default, Secured Parly in person, by an agent or by a judicially appointed
receiver shatl be enlitled 10 enter upon, take possession of and manage the Properly and collect the rents. All rents so coltected shall be apptied first to the
costs of managing the Property end collecting the rents, including leas for @ receiver and Bn altorney, commissions 1o rental apenis, repairs and other
necessary related expenses and then 10 payments on the Indebledness.

8. Il alt or any part of the Properly, or an interes! therein, is sold or transterred by Deblor, exciuding (8) the creation of a lien subordinate 1o this Derd of
Trust, ¢b) a transfer by devise, by descent or by operalion of law upon the death of a Joint owner or {c} the grant of a leasehold interest of three years or less
nol conlaining an option o purchase, Secured Party may declare all the Indebledness 10 be immedialely due and payable. Secured Party shall be deemed to
have waived such oplion to accelerate if, prior or subhsequent to the sats or transler, Secured Party and Deblor's successor in interest reach agreement in
writing 1hat tha credit of such successos in Interest is satislaciory 1o Secured Parly and that the successor in interest will &ssume the Indebtedness 50 as to
become personally liable for the payment thereof. Upon Debtor's successor In inlerest execuling B wrilten assumplion agreement accepted in writing by
Secured Parly. Secured Parly shall retease Deblor from all obligations under the Deed of Trust and the Indebledness

It the conditions resulting in 8 waiver of the oplion to accelerate are not satistied, and if Secured Party elects not to exercise such option. then any
extension or moditication of the 1erms of repayment {rom time to time by Secured Party shall nol operate 1o relpase Deblor or Deblor's successor in intgres!
irom any liabilily imposed by ihis Deed of Trust or by the Indebtedness.

Ii Becured Parly elects 10 exercise the option to accelodsle, Secured Party shall send Debtor nolice of acceleralion by certified mail, Such notice shall
provide a period of thirty days trorn the date of malling within which Deblor may pay the Indebledness in 1ull. If Deblor faifs 1o pay such Indebledness prior to
he expiration of thiny days, Secured Parly may, without further notice to Deblor, invohe any remedies set forth in this Deed of Trust.

9 Deblor shall be in delaull under the provisions of this Deed of Trust it Deblor {a) shall fail to comply wilh any of Debtor's covenanls of obligations
contained herein, (b) shafl fail 1o pay any of the Indebledness secyred hereby, or any instalimenl thereo! or interest thereor, as such Indebledness,
instaliment or interest shatl be due by contractual agreement or by acceleration, (¢} shall become bankrupl or insolvent or be placed In receivership, (d) shall,
il a corporation. 8 paringrship or an unincorporated association be dissolved voluntarily or involuntarily, or (e} it Secured Party In good faith deems itself
insecure and its prospect of repayment seriously impaired.

10. Secured Parly may al any time, withoul giving lormat nolice 1o the original of any successor Trustee, of 1o Debtor, and without regard to the
willingness of inabitity of any such Trusiee 1o execule this trysl, Bppoint AnoIher persen Of SuUCCession of persons to act as Trustee, and such appoiniee in
the execulion of this 1rusl shall have all the powers vested in and cbligations Imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated association, then any ofhcer thereo! may make such appolmiment.

11. Each privilege. oplion or remedy provided in this Deed of Trust 10 Secured Parly is distinet from every other privilege, option or remedy contained
herein or atlorded by law or equity, and rnay be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any olher owner of
hotder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy after the right 1o do so has accrued shall not
conslitute @ waiver of Secured Parly’s right 10 exarcise such privilage, option or remedy in evert of any subsequent accrual,

12. The words “Deblor” or "Secured Parly” shall each embrace one individual, two or more individuals, a corporation, a partnership or an unincorporated
associalion, depending on the recital herein of {he parlies to this Deed of Trust. The covenants herein comained shall bind, and the benetits herein provided
shall inure to. Lhe respective logal or personal represenlalives, SucCessors of assigns of the parlies herelo subject 1o \he provisions ol Paragraph 8. If there be
more than one Debtor, then Deblor's obligations shall be joint and several. Whenever in this Deed of Trus! the context so requires, the singutar shall include
ihe plural and the plural the singular. Nolices required herein from Secured Parly to Deblor shalt be sent 1o the address of Dabtor shown in this Deed ot Trusl.

13. This Dead of Trust Is glven and taken In renewa! and extension of a deed of trust dated the day of. .
-, and recorded In Book .. page deed records County, Miss., and Is In no way
Intended to vold the sald deed of trust or Impalr the security thereof,
N WITNESS WHEREOF , Deblor has exscuted this Deed of T rust ik Wi XXX KXy April 27 2000
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

REEVES-WILLIAMS, L.L.C.

Name of Debtor

ANAGER/PRESIDENTTite

‘ SIDENT/S itle

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

Tris day personally appeared belore me, the undersigned authority In and for 1he State and County aforesald, the within named

. S e e e e WHO BCknOWledged thal . he __signed and delivered 1he foregoing Deod of Trust
o the day and year therein mentioned.

Given under my hand and officlzl seal of office, this the day of - . U

My Commission Expires

Notary Public
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
counTy or_. DESOTO —
This day personally appeared bafore me, the undersigned authority In and for the State and County aforesald,
KAZIE A, EXLIAN, CHIEY KAKAGER/PRESIDENT and_ MARE §, BELLIN, VICE PRESIDENT/SECRETARY
{Tillg) . {Titie)

respectively of Debtor, the above named _ REBVES-WILLIAKS, L.L.C,

a corporatlon— a partnership — an unincorporated assoclation, who acknowledged that for and on Its behall, T hey signed, sealed ang delivered the
foregoing Deod of Trust on the day and year thereln mentioned as Its act and deed, bolng first duly authorized so io do.

Given under my hand and official seal of office, this the 271‘5 _..day of _ APRIL _XXB 2000 .
\HH.’-!’H;‘,»
\\\\\ ! s &
NeveWe 1,7 <7
- &5 - S QO L ey, e Lo
My Commission Expires _ _____ /_/_”‘{_&“_LZO__OO ‘S}Q‘@‘.“ ‘ "aéis;-';:;’ Notary Public
o A - . . e t_..".\ ,,t.
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“SCHEDULE A”

/ / /
Lots 1,4, 5 6}7 8,9, ]0 11,13, 14, 15, ]6 18,19, 20, 21, 22, 23, 28, 29 30, 31, 34,
35, 36, 317, 38 39', 41, 42, 43, 46, 48, 49, .)O b1, b3, b4, 55, 56, 58, 59, 60 62, 63, 64,
7’ 68, 69, 70, 77, and 72 SectionA Parcel b, Central Park Nelghborhood PUD,
situated in Sectlon 29, Township 1 South, Range 7 West, DeSoto County,
Mississippi, as per plal thereof recorded in Plat Book 69, Page 24, in the office of the

Chancery Clerk of DeSoto County, Mississippi.



