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Prepared By: _ JOHN CUNNI O S —

BRIDGFORTH & BUNTIN THE PEOPLES BANK & TRUST COMPANY
P. 0. BOX 241

SOUTHAVEN, MS 38671
(662) 393-4450

_P.O. BOX 709
_TUPELO, MS 38802
Telephone Number___662-68@-1335

THIS INDENTURE, made and entered into this day by and between _ REBYES:NILLIAMS, L.L.C

whose address is . 8727 NORTHWEST DRIVE ___SOUTHAVEN
(Street No. or RFD No. and Box) (City)
_ “DESOIQ_ M5 ., as Grantor {herein designated as “Debtor”, and
{County} {State)
WP MITCHELL o B
as Trustee, and . THE PEOPLES BANK AND TRUST COMPANY B )

O OLIVE BRANCH ., Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _
**EIGHTY FIVE THOUSARD SI1 HUNDRED DCLLARS AKD TERQ'®

_UYYCRRTSYY — o __
Dollars ($_85,600.00 . }evidenced by_0I} . promissory note of even date herewith
in favor of Secured Parly, bearing interest from _ _ 84/21/2688 . ..  at the rate specifiedinthenote . ...,

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forlh below:

1 PRIKCIPAL PATKERY OF 85,668.08 DUE October 27, 20080

INTEREST ON TOTAL AKOURY OF CREDIT OUTSTARDIRG WILL BE DUR AKD PATABLE
QUARTERLY BBGIKNIRG July 27, 2008 MWD OF Cctober 27, 2608

SUBJECT TO A VARIABLE RATE

WHEREAS, Deblor clesires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and fulure advances with interest thereon which
Secured Party may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Deblor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "Indebtedness”).

INDEXING INSTRUCTIONS:
LOT 26 CENTRAL PARK

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof .. ciee. County of _DESOTO - e .____ State of Mississippi:

SEE SCHEDULE "A" ATTACHED
STATE HS.-BESOTO GO,
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
a nonpossessory securily interestin and its Collateral or Propertly shall not include any household goods (as defined
in Federal Reserve Board Regutalion AA, Subpart B), unless the household goods are identitied in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereot).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompl payment of all existing end future Indeblednass due by Debtor to Secured Parly under
the provisions of this Doad of Trust. If Deblor shall pay eald Indebtedness promplly when due and shall perform all covenants made by Deblor, then this
conveyance shall be void and of no effect 11 Debtor shall be in defaull as provided In Paragraph 8, then, In that event, the entire Indabledness, together with
all interest accrued thereon, shall, at the optlon of Secured Party, be and become st once due and payable without notice 1o Debtor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or a sufficlency thereo!, 1o satisfy the Indebtedness gl public outcry 10 the highest bidder for cash. Sale
of the properly shall be advertised tor threo consecullve weeks preceding the sale In & newspaper published In the county where the Property is situated, or if
none Is 80 published, then In some newspaper having @ general circulation thereln, and by posting & notice for the same time at the courthouse of the same
county. The nollce and advertisement shatl disclose the names of the original debtora In this Deed of Trus!. Deblors walve the provisions of Section 89-1-55 of
the Mississ:ppl Code of 1872 as amended, if any, as far a3 this sectlon restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustes
ray offer the property herein conveyed as & whole, regardless of how i Is described.

It the Properly is situated In Iwo or more countles, or In two judiclal districis of the same county, Trustee shall have full power 1o select in which county,
or judiclal district, the sale of the property Is to be made, newspaper advertisemenl published and notice of sale posted, and Trustee's selection shall be
tinding upon Debtor and Secured Parly. Should Secured Party be a corpofstion or an unincorporated assoclation, then any officer thereof may declare Debtor
1o be in defeull as provided In Paragraph § and request Truslee to se!l the Property, Secured Parly shall have the same right to purchase the properly al the
forectssure sale as would & purchaser who 18 not a party to Lthis Deed of Trust.

From the proceeds of the sale Trustee shalf first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Parly by Debtor, including accrued interest and attorney’s fees due for cotiection of the debt; and then, lastly, any balance remaining to Debtor.

IT 1S AGREED that this conveyance is made sublecl lo the covenants, stipulations and conditions set forth betow which shall be binding upon all pariies
hereto.

A- This Deed of Trust shalt alsc secure all future and agditional advances which Secured Pany may make 1o Debtor from time to time upon the securlty
herein conveyed. Such advances shall be optipnal with Secured Party and shali be on such terms a$ to amount, maturity and rate of Inlerest as may be
mutualiy agreeable to both Debtor and Secured Party. Any such advance may be made 1o any one of the Debtors should there be more than one, and i so
made, shall be secured by this Deed of Trust ic the sarme extent as  made to all Debtors.



2. This Deed of Trust shall also secure any and ali other Indebledness of Deblor due 1o Secured PBﬂK lthhtorast thereon as specilied, or of any one of
the Debtors should there be mare than ong, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hersatier arising &t any

time' before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, open account, overdraft, sndorsement, guaranty or otherwise.

3. Dabtor shalt keep all iImprovements on the land hereln conveyed insured against fire, all hazards Included within the term “extended coverage”, fiood in
areas designated by the U. §. Department of Housing and Urban Developmeni as being subjecl to overflow and such other hazards as Secured Party may
reascnably require in such amounts as Deblor may dotermine but for nol less than the Indebledness secured by this Deed of Trust. All polcies shall be
wrilten by reliable insurance companies acceptable 10 Secured Party, shali include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Parly, Debior shall promplly pay when due 8ll premiums charged for such insurance, and shall funish Secured Party the premium recelpts
for inspection. Upon Debtor's tallure to pay the premiums. Secured Party shall have the right, bul not the obligalion, to pay such premiums. In the event of &
loss covered by the insurance in force, Debtor shall promptily notity Secured Parly who may make proof of loss if timely proof is not made by Debtor, All loss
payments shall bo made directly to Secured Parly as loss payee who may either epply the proceeds to the repair or restoration of the damaged improvements
or to the indebtedness of Debtor, or release such proceeds in whole or in part 10 Deblor.

4. Debtor shall pay all taxes #nd assessmenls, general or speclal, levied against the Property or upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust hetore such taxes or assessments become delinquent, and shall furnish Secured Party the tdx receipts for inspection.
Should Debtor fait to pay a'l taxes and assessments when due, Secured Party shall have the right. but nol 1he obligation, to make these payments,

5. Debtor shall keep the Propenty In good repair and shall not permit or commit waste, impairment or deterioration thereo!l. Deblor shall use ihe Property
for Jawlul purposes only. Secured Parly may make or arrange to be made entries upon and inspections of the Property after first giving Debtor notice prior 10
any mapection specitying a just cause related to Secured Party’s Interest in the Property. Secured Party shall have the right, but not the obligation, to cause
needed repairs to be made 10 the Property alter first affording Debtor a reascnable opporiunity to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as securily be for construction of Improvements on the land herein
conveyed. Secured Parly shall have the right 1o make or arrange 1o be made entries upon the Properly and inspeclions of the construction in progress. Should
Secured Parly delermine that Debtor Is falling 10 perform such consiruction in a timely and satislactory manner, Secured Party shall have the right. bul not
Lhe obligation, 10 teke charge of and proceed with the construction at the expense ol Debtor after first affording Debtor & reasonable opporlunily to continue
the construclion in a manner agrecable to Secured Pany.

6. Any sums edvanced by Secured Party for insurance, laxes, repairs or construciion as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust a5 advances made 10 protect the Properly and shall be payable by Deblor 10 Secured Parly, wih Inlerest at the rate specified in the nole representing
the primary indebtedness, wilhin thirty days following writlen demand for paymenl sent by Secured Party to Debtor by certified mail. Receipts 1or insurance
premiums, taxes and repair or construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereof.

7. As additional security Debitor hereby 255igns 10 Secured Party abl rents accruing on the Properly. Detior shall have the right 10 collect and relain the
renis as long as Deblor is nol in default as provided in Paragraph 8. In the event ol delautt, Secured Parly in person, by an agent or by a judicially appoinled
receiver shall be eatitied 10 enter upon, take possession of and manage the Properly and collect the rents. All rents so collecled shall be applied first 1o the
costs of managing the Properly and collecting the rents, including fees for a receiver and an attorney, commissions to rental agents, repairs and other
necessary related expenses and then to paymenis on the tndebtedness.

B. i all or any pari of the Properly, or an interest therein, is sokd or transterred by Debtor, excluding {(a) the creation of a lien subordinate to this Deed of
Trust, {b) a transfer by devise, by descen! or by operation of law upon the death of a joint dwner or (¢) the grant of a leasehold interest of three ysars or tess
nol conlaining an option 10 purchase, Secured Parly may declare all the Indebtedness 1o be immedialely due and payable. Secured Party shall be deemed 10
have waived such oplion 1o accelerate if, prior or subsequent Lo the sals or transfer, Secured Party and Debtor's successor in interes| reach agreement in
writing thal the credit of such successor in interest is satistactory 10 Secured Parly and that the successor in interest will assume the Indebtedness so as to
become personalty Hable for the paymenl thersol. Upon Deblor's successor In interest execuling & written assumption agreemen! accepted in wriling by
Secured Parly. Secured Parly shall release Deblor from all obligations under the Deed of Trus! and the Indebtedness

If the condition$ resuliing in & waiver of the optlon 1o accelerate are not satistied, and If Secured Parly elecis not 10 exercise such option, then any
extension or modificalion of the 1erms of repayment from 1ime to time by Secured Parly shall not operate 1o release Debtor or Deblor's successor in interest
from any liability imposed by this Deed of Trust or by the Indebledness.

It Secured Party elects 10 exercise the option to accelerale, Secured Party shall send Debtor nolice of acceleration by cenified mail. Such nolice shall
provide a period of 1hirly days from the date of mailing within which Debtor may pay the indebtedness in full. I Debtor falls to pay such Indebtedness prior to
the expiration of thirly days, Secured Pariy may, without turther notice 1o Deblor, invoke any remedies sel forih in this Deed of Trust.

9 Debior sha'l be in detaull ynder {he provisions of this Deed of Trust if Deblor (a) shali fail 10 comply with any of Deblor's covenants or obligations
contained herein, (B} shali 1ail 1o pay aiy ol the Indebtedness secured hersby, or any instalimenl thereo! or inlerest thereor, as such Indebledness,
installment or inlerest shall be due by contraciua! agreement or by acceleration, (c) shali become bankrupt or insolvenl or be placed in receivership, {d) shal!,
it & corparation, a partnership or an unincorporated association be dissotved voluntarily or involuntarity, or (e) It Secured Parly in good faith deems itsel!
insecure ang i1s prospect of repayment seriously impaired.

10. Secured Parly may at any time, withoul giving formal notice to the criginal or any successor Trusiee, or to Deblor, and withoul regasd 1o the
witiingness or inabitily of any such Trusiee to execute this trust, appoint anolher person or succession of persons to acl as Trusiee, and Such appoinlee in
the execution ol his trust shall have a'l the powers vested in and obligations Imposed upon Trustee, Should Secured Parly be a corporation or an
unincorporated association, then any oflicer thereo! may make such appointmant.

11. Each privilege. option or remedy provided in this Deed of Trus! to Secured Party Is distinct trom every other privilege, oplion or remedy contained
herein or atorded by law or equity, and may be axercised independentty, concurrently, cumulatively or successively by Secured Parly or by any other owner or
hotder of the Indebtedness. Forbearance by Secured Party In exercising any privilege. oplion or remedy after the right 1o do so has accrued shall nol
conslitule a waiver of Secured Parly's right 10 exercise such privilege, option or remedy in event of any subsequent accrua!.

12. The words "Debtor” or “Secured Parly” shall sach embrace one Individual, two or more individuals, a corporation, & partnership or an uningorporated
association. depending on the recita! herein of the parlies to this Deed of Trusl. The covenants herein contained shall bind, and the benefits herein provided
shall inure to. the respective legal or persenal representalives, successors or assigns of the paries hereto 5ubject o the provisions of Paragraph 8 If there be
more than one Debior, then Debtor's obligations shall be joint and several. Whenaver in this Deed of Trusl the context so requires, the singular shall include
e plurar and the plural the singular, Notices required herein from Secured Party to Deblor shall be sent 10 the address of Debtor shown in this Deed of Trusl.

13, This Deed of Trust Is glven and taken In renewal and extenslon of & deed of trust dated the day of R

———, and recorded in Book page deed records County, Miss., and I$ In no way
Intended 10 vold the sald deed of trust or Impalr the security thereof.

IN WITNESS WHE REOF , Deblor hat exccuted this Deed of 1rust SABEXXXXXXEE, April 27 2000

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
REEVES-WILLIAMS, L.L.C.

Name of Debtor

> l/v\., l./“‘*“—-;—«—_ -

%zgz CHIFWRESIDENT Title
Atlest‘

{ARK "S BELLIN, VICE PRESIDENT/SECRETARY Tule

{Seat)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF —
This day personally appeared before me, the undersigned authority In &nd for the State and County aforesald, the within named

e e who acknowledged that_  he __slgned and detlvered the foregoing Deed of Trust
on the day &ndg year therein mentioned.

Given under my hand and official seal of office, this the e dayol__ e

My Commisslon Expires riNgot‘a?P.ub;li'c
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPP
county ot DBSOTO
This day personally appeared before me, ihe undersigned authority in and for the Stale and County aforesaid,
KAJIR A KALIAR, CHIBY MANAGEBR/PRESIDRXY ana_ MWARX § BELLIK, VICEB PREG/SBCRBYAR: .. .
{Title} {Title

respecilvely of Debtor, the above named . REEBVES-WILLIAMS, L.L.C. _ —_— e —

& corporalion— @& parinership — an unincorporated assoclation, who acknowledged that for and on lts behalf, T heY elgned, sealad ang delivered the
foregoing Deed of Trust on the day and year thereln mentioned as Its &ct and deed, being flrst duly authorized so to do.

Given ynder my hand and ofticlal seal of office, 1his the_ 2TTH _dayot. _APRIL . - XXe 2000 .
\\\\\uuumm,,,

A -5
My Commission Explres _//,".‘_Z_'_R:l 2000 :_:?-\‘(_? ) M, A/;. .o‘ .
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“SCHEDULE A”

Lol 26, Section A, Parcel 5, Central Park Neighborhood, PUD, situated in Section
29, Township 1 Seuth, Range 7 West, DeSoto County, Mississippi, as per plat
thereof recorded in Plat Book 69, Page 24, in the office of the Chancery Clerk of
DeSoto County, Mississippi.



