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THIS INDENTURE, made and entered into this day by and between . CHARILE M GRAY

and DANA W GRAY

whose address is = 5740 POLK LN S OLIVE BRANCH MS 38654-8318

e ) o ) as Grantor (herein designated as “Debtor”™), and
O ~Colmon Mitchell

a‘q r]‘l-L] "IL.C' a]](] e -

FIRST SECURITY BANK

e of - OLIVE BRANCH CMississippi as Beneficiary
(hercin designated as "Secured Party™), WIFNLESSETH:
WHEREAS, Debtor s indebied 10 Secured Party in the full sum of

Three hundred thousand twenty & no/100

(Dollars ($_ 300, 020.00  yevidenced by _ one . pronussory note of even date herewith in
favor of Secured Party, bearing interest from o date at the rate specified in the note, providing
for payment of atterncy’s fees for collection if not paid according to terms thereot and being due and payable as set forth below:

Due and payable in full on 10/27/00.
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WHEREAS, Debtor desires to sccure prompt payment of {2) the indebledness  deseribed  above according o its wrms and any
extensions, modifications or renewals thercof, (b) any additional and futwre advances  with interest thereon which Sccured  Party may
niake to Debtor as provided in Paragraph 1, {¢) any other indebtedness  which Debtor may now of hereafier vwe 10 Secured  Party as
provided in Paragraph 2 and (d) any advances  with interest which Seeured Party may make o protect the property herein conve

ved ay
provided in Paragraphs 3, 4, 5 and 6 (all being hercin referred 1o as the "Indebtediess”)

NOW THEREFORE, In consideration of the existing and future Indebiedness lerein recited, Debtor herehy
unte Trustee and the land described below situated in the City of o B
Countyof . DESQTO ) _ State of Mississippi
LOT 4, CHICKASAW INDUSTRIAI, PARK SURDIVISI] ON, 1IN SKCTION 18, TOWNSHIP 1
SOUTH, RANGE 6 WEST, DHESOTO COUNTY , MISSISS1IPPI, AS PER PLAT THERIOF
RIECORDED IN PLAT BOQK 63, PAGE 42 , 1IN THE CFFICE CF THE CHANCERY CIL.FREK
OF DESOTO CQUNTY, MISS1SSIPPI.
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together with all improvements  and appurtenances  now o1 herealier erected on, and all listures of any and every description now or hereafier attached
to, 5aid land (all being herein referred (o as the "Property ™). Rotwithstanding  any provision in this agrecment o1 inany other agreement with Secored
Party, the Secured Party shall not have a nonpossessory  security interest inand ity Collateral or Froperty shall not include any household  poods (as
defined in Federal Reserve Board Regulation AASubpart I, unless the household  goods are identified in o security agreement and are acquired as a
resubt of a purchase money obligatiot. Such housshold goods shall only secure said purchase money obligation (inchuding any refinancing thereuety.

THIS CONVEYANCE HOWEVER, 18 IN TRUST to sccure payment  of all existing and futare indeltedness  due by Debtor o Secured Party under
the provisions of this Deed of Trust. 1 Debtor shall pay said indebtedness  promplly when due and shall performe all covemants . made Ly Debtor, then
this conveyance  shall be void and of no effeet. 1T Debtor shall be o default as provided in Paragrapho 9, then, in that event, the entire indebledness,
together with all interest acerwed thereon, shall, st the option of Sceured Party, be and become at onee due and payable without notice to Debtor, and
Trustee shall, at the request of Secured  Party, sell the Properly conveyed, or a sufficiency  thereofy o satisfy the indebtedness — at public oulery (o the
highest bidder for cash. Sale of the property shall be advertised  for three consecutive wecks preceding  the sale ina newspaper  published in the county
where the Property is situated, or ifnone is so published, then in some newspaper having @ peneral cuculation therein, and by posting 4 notice for the
same time at the courthouse of the same county. The notice and advertisement  shall disclose the nawes of the vripinal deblors incthis Deed ol Trost.
Debtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended,  ifany, s far as this section restricts the right of Trustee
(0 offer at sale more than 160 acres at a time, and Trustee may ofler the property herein conveyed s a whole, regardiess of how it i described.

Ifthe Property is siluated  in two or mote cowties, or in two judicial districts of the sune county, Trostee stall have fall power o select in which
county, or judicial district, the sale of the properly is to be made, newspaper  wdvertisement  published - and - notice - of sale posied, and Trustee’s
selection shall be binding upen Debtor and Securcd  Party. Should Secured  Party he a corporation: v any unineorporated — association,  then any ofhcer
thereol may declare Debtor (o be in default as provided in Paragraph 9 and request Trustee tosell the Property. Secured Party shall have the same
right to purchase the property at the foreclosure sale as would & parchaser who s nota party to this Deed of Trast.

From the Proceeds of the sale Trustee shall first pay all costs of the sale including reasonable  compensation 1o Trastee; then the Indebtedness
due Secured Party by Debtor, including acerued interest and atorney™s fees due for cullection of the debly and then, lastly, any balance  remaining 1o
Debtor.

1118 AGREED that this conveyance is niade  subject to the covenants, stipulations sl conditions set forth below whiclh shall be binding upen all
parties hereto,

1. This Decd of Trust shall also secure all future and additional advances  which Sccured  Party may make o Debtor from time 1o time upon the
security herein conveyed.  Such advances shall be optional with Secured  Party and shall e oonosech leems as fo amount, wiaturity and rate ol interest
as may be mutually agrecable o both Debtor and Secured  Party. Any such advance may be made to any one of the Debtors should there be maore
than one, and if so made, shall be secured by this Deed of Trost to the same extent as i made 1o all Debtors,

2. This Deed of Trust shall also secure any and all other Indebtedness  of Debtor doe 1o Svevred Party with interest thereon as specified. or of
any of the Debtors should there be more than one, whether direct or contingeit. primary or secondiary, sele, joint o several, now eaisting or heweafter
rising at any time before cancellation  of tis Deed of Trost. Such Indebtedness  may be evidenced by note, open account, averdralt, endorsement,
guaranty or otherwise.

3. Notwithstanding the foregoing, if any disclosure required by 12 C.INR 226,50, 226,15, 226.19(0) or 226.23, or 24 C.1.R. 350006, 3500.7 or
3500.10, has not been timely provided in conncetion  with one or more loans, credit eatensions or obligations of GRANTOR, or any other person whose
oblipations are secured hereby, then the Security Interest inthe Property pranted hereby shall not seeure the obligation o obligations for which the
required disclosure was not given.

4. Debtor shall keep all improvements  on the land herein conveyed insured  apainst five, all hazardsincluded  within fhe erm "extended
coverage”, fiood in areas designated by the 118, Department of Housing and Urban Develepient as being subject e everfiow and such other hazards
as Secored  Parly may reasonably require in sueh amounts  as Debtor may deteimine but not for less than the Tndebtedness seeured by this Deed of
Trust. Allpolicies shall be writlen by reliable insurance companies  acceptable 1o Seeured Party, shall include statclard loss payable clses in favor os
Secured  Party and Shall be delivered to Secured  Patty. Debior shall promptly  pay when doe all prewioms charged  for such insursnee, and  shall
furnish Securcd Party the premium receipts for inspection.  Upon Debtor™s failure o pay the premivms, Sceured Party shall have the right, but not the
obligation, tr pay such premivms. Indhie event of a loss covered by the insurance in force, Bebtor shall prompily notfy Sceured Parly whe may make
proof of Yoss if timely proof is not made by Debtor. Allloss payments  shall be made directly 1o the Secured - Party as loss payee who nuay either apply
the proceeds w the repair or restoration of the damaged  improvements  or w the Indebtedness of Debtor, or release such procecds in wlole or in part
to Debtor.

5. Debtor shall pay all taxes and assessments,  geaeral or special, levied againy she Propeny or npon the aterest of Trostee or Secured  Party
therein, during the term of this Deed of Trust before such taxes or assessments  become  delinguent, wid sTall furnish Secured  Party the tax receipls for
inspection.  Should  Debtor fait 1o pay all taxes and assessnieits when due, Secured Party stall have the right, but not the ebligation, to make these
payments.

6. Debtor shall keep the Property in good repair and shall nol permit or commit waste, wnpaizment of deteriorgtion thereof. BDeblor shall use the
Property for lawful purposes only. Secured Party may make or arrange to be made entriies npen and inspections of the Property after first giving Debtor
notice prior e any inspection specifying & just cause related to Secured  parly’s interest in the Properey. Sceared Party shall have the right, but not the
obligation, to cause needed repairs to be made to the Properly after first allording Debtor a reasonable eppertumity e wake the repairs.

Showld the purpose of the primary indebtedness  for which this Deed of Trust is given as security: be for construction of improvements on the land
herein conveyed, Secured Party shall liave the right to ke of arrange to be made eneies upon the Property atd inspections of the construction  in
progress. Should Secured Party detenmine  that Debior is failing 1o perform such construction ina timely and satisfactory manner, Sceured Pariy shall
have the right, but not the obligation, o take charge of and proceed  with the comstruction at the expense of Debtor after first affording Debtor a
reasenzble opporlunity to continue the construction in a manner agrecable o Secured Party.

7. Any sums advanced Dy Secwied Party for instrance, taxes, repairs or construction as provided in Paragraphs 3.4 and 5 slall be secured by
this Deed of Trust as advances made to protect the Property and shall e payahle by Iebtor o Sceured Parly, with interest at the vate specificd  in the
note representing the primary indebtedness,  within thiry days following writtens demand  for payinent sent by Secured Party to Debtor by certificd mail.
Receipts for insurance premiums, taxes and repair or construction costs for which Scewred Party bas made payment shall serve as conclusive cvidence
thereof.
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&. As additional secwrity Debtor hereby assigns to Secwred Party a1) rents aceroing on the Propeniy . Debtor shall have the yight to collecr and
reiaine any remts as long as Debtor is not in default as provided in Paragraph 9. In the event of default, Seeured Party in person, hy an agent or by a
judicially appointed receiver shall be entitled to enter upon, take possession  of and manage  the Property and colleet the rents. Allrents so collected
shall be applied first to the costs of managing  the Property and collecting the rents, mcluding fees fora receiver and an atlorney, commnissions  to rental
agents, repairs and other necessary related expenses il then (o payments o the indebledness,

O Ifall or any part of the Property, or an interest therein, is sold or ransferied by Debtor, excluding (a) the creation of a lice subordinate  to this
Deed of Trust, () a transfer by devise, by descent or by operation of law upon the death of & joint owner or (e) the grant of a leasehold interest of three
years or ess pot containing an option te purchase, Secured Party may declate all the Indebrodness o be inmediately due and payable. Secured  party €re
shall by deemed o have waived such option 1o accelerate ity prior or subsequent  to the sale or tansfer, Sceured  Parly and Deltor's successor in 2~
interest reach agrecment  in writing that the credit of such successor aninterest is satisfuctory 1o Secured Party and that the successor ininferest will ==
assume  the Indebledness  so as to become personally  Hable for the paymert  thereol, Upon Debtor's suecessor  ininterest exceuting 4 writien P
assumption  agreement  accepled in writing by Secared  Party, Sceured Party shall release Debtor from allb obligations under the Deed of Trost and the C2
Indebiedness. (¥4

If the conditions resulting in a waiver of the oplion e accelerate  are not satisfied. wnd i Secared Party clects not o exercise such option, then =g
any extension or modification of the terms of repayment from time to time by Secured  Party shall not operate 1o release Deblor or Debtor’s successor . 72
in interest from any liability imposed by this Deed of Trust or by the Indeledness. L

I Secured Party elects to enercise the option to aceelerate, Secured Party shall send Drelstor notice of aceeleration by certificd mail, Such notice My
shall provide a period of thirty days from the date of mailing within which Delor may pay the ndebiedness in fall 10 Debtor fails o pay such €5y
Indebtedness  prior to the expiration of thirty days, Sccured  Party may, without furthet notice to Tebtor, invoke any remedics set forh in this Dreed of a8
Trust. ’

10. Debitor shall be in default under the provisions of this Derd of Trust if Bebtor (a) shall il o comply  with any of Debtor’s covenanls or
obligations  contained  herein, (U) shall fail to pay any of the Indebtedness  secured  hereby, o any installment thereof or interest thereon,  as such
lndehtedness, installment ot interest shall be due by contractual agreement  or by acceleration, (O shall become  bankropt or insolvent or be placed in
receivership, {d} shall, if a corporation, a partoership or an unincorpotated  assocition,  be dissolved voluntarily or involumtarily, or (v if Secured Party
in good faith deems itself insecure and its prospect of repayment seriously impaired.

11, Secared  Parly may at any time, without giving formal notice tw e origital or any successor Trasiee, of tw Debtor, an without regard o the
willingness or inability of any such Trustee to execule this tust, appoint another persan o soceession of persons o act as Trustee, and such appuointee
in the exceution of this trust shall have all the powers vested in and obligations  imposed  npen Trustee. Should Sceured  Party beoa corporation or an
unincotporaled association, then any officer thereof may make such appuintment,

12. Bach privilege, option or remedy provided i this Deed of Trost w Securcd  Party is distimel Trom every other privilepe. option or remedy
contained hetein or afforded by law or equity. and nmay be exercised  indepeadently, concurrently, cunmbitively or successively by Secured Party or by
any other owner or holder of the Indebtedness. Forbearance by Svcured Party in excrcising any privilepe, option or remedy afler the right to do so has
acerued shall ot constitule a waiver of Secured Party’s right to exercise sueh privilege, option or remedy in event of any subsequent accraal.

13. The words "Debtor” or "Seeured  Party”
unincorporated  association, depending  on the reeital herein of the partics to this Deed of Trust, The covenants  herein contained  shall bind, and the
benefits herein provided  shall inute to, the respective lepal at persunial  Tepresentalives,  sugeessors  or assigns ol the parties hereto subject e the
provisions of Paragraph 8. If theie be more than one Debtor, then Debtor's obligation shall be joint and several. Whenever in this Deed of Trust the
context so requires, the singular shall include the plural and the plural the simpular. Notices requitedt herein from Sveured Party te Debtor shall be sent
to the address of Debtor shown in this Deed of Trust.

shall each embrace  one individual, two or more individuals, o corporation, a parinership - or an

14. The Detor covenants and agrees ihat the Debtor (a) has not stored and shall ot store (escet m compliance  with ali Federal, state and local
statutes, laws, ordinances, rules, regulations and common law now or hereafier in effect, and all amendments  thereto, relating w the protection of the
health of living organisms or the environment (collectively, “Lnvirommental  Requireaents "y and Tas not disposed  and - shall ot dispose of any
NHazardous Substances (a5 hereinafter defined) on the Property, (b) has not gansported  or areasped four the transportation  of and shall not transport or
arrange  for the transportation  of any Hazardous - Substances, and (0 has not suftered o permitted, and shall not sufter or permit, any owner, lessee,
tenant, invitee, ocewpant v operator of the Property or any other person e dov any of the foregoing.

The Debtor covenants and agrees o maintain the Property at all times (@) free of any Hazardous  Substance  (exeept in compliance with all
Environmenta! Requireraentsy and (b in complivnee with all Envitosmental Requirements.

The Debtor agrees prompiiy; (@) to notify the Sceared Party in writing of any clange inthe mature o1 extent of Hazardous Substances maintained - on
or with respeet  to the Property, (b)Y o tansmil o the Secured Party copies  of any citations,  orders, notices or other material - povernmental
communications  received  with respect o Hazardous  Materials upon, about or beneath the Property er the vielation or hreach  of any Hovirenmeatal
Requirement, (¢} to observe atd comply with any and all Environmeatal Requirements  relating o the use, mzintensnee and disposal - of Hazardous
Substances  and all orders or directives from any official, court or agency  of competent jurisdiction relating 1o the vse, maintenance,  featenl,  slorage,
transportation, generation  and disposal of Jazardous  Substances,  (d) to pay, petform or otherwise satsly any fine, charge, pemaly. fee, damage,
order, judgment, decree or imposition refated hereto which, ifunpaid, would comtitote a Tien on the Property. wnless () the validity thereot shall be
contested  diligently and in good faith by appropriate proceedings and with counsel reasonably  satisfactory w the Sceored  Party awd (i) so long as the
Dehtor shall at all times have deposited  with the Secured  Party, or posted a boml satisfactory - o the Sccured Party ina sume equsl to the amount
necessary  (in the reasonable  discretion of the Secured  Pariy) comply with such order or directive (including, but nat limited to, the amount of any
fine, penalty, interest or cost that may become due thereon by reason of or during such contesty; previded |, however , that payment i full with respect
to such fing, charpe, penalty, fee, damage, order, judgment, decree or mmposition  shiall be made not doss than twenty (200 days before the fist date
upon which the Property, or any portion thereof, shall be seized and sold in satisfaction  thereof, and (o) 1o take all appropriawe  respense  actions,
including any removal or remedial actions, in the event of & refease, emission,  discharge or disposal of any Hazardous  Substances i, on, under or
from the Properly necessary  in order for the Property 1o be or remain in complianee with all Environmental Requitements, Gy upor the request of the
Secured  Party, to permit the Secured  Party, including its efficers, agents, employees, contractors and represeatatives, o enter and inspeet the Property
for purposes  of conducting  an environmental - assessment, i wpon i request of the Secured Party, and at e Debtor’s eapense. o cause (o be
prepared  for the Praperty such site assessment  reports, including, without Timétation, engineering  studies, historical reviews and wsting, as miy be
reasonably requested from tme 1o time by the Sccured Varty.

In addition o all other indemnifications contained herein, the Debtor agrees o indenmity, defend sl reimburse and does hierehy hold Tarinless
the Secured  Party, and its officers, directors, agents, sharcholders,  employees,  coniraciors, represeniaives,  suecessory and assigns, from aml apainst
any and all claims, judpments, damages, losses, penalties, fines, liabilities, encumbrances, licns, cosls and expenses  of investigation and defense of
any claim, of whatever kind or nature, including, without limitation, reasonable attorney’™s fees and consuitants’ fees, arising from the presence of
Hazardows  Substances  upon, about or beneath e Property o migratng 1o and from fhe Praperty or arising i any mannet - whatsoever out of the
violation of any Lnvironmental Reguirements  perlaining o the Pioperly and the activilies thereon, ot arising from the breach of any covenanl or
representation  of the Debtor contained i1 this Decd of Trust. The Debtor’s obligations under this Section shall survive any foreclosure on the Property
or repayment or extnguishiment of the indebtedness secured hereby.

The Provisions of this Deed of Trust are in addition to and supplement  any other tepresentations,  warrantivs,  covenants  aud  other provisions
contained in any other loan documents that Debtor has exeented for the henefit of Secured Party.

Tor purposes  of this Deed of Trust, "Hazardous Sybstances " shall mean any substance

(a) The presence  of which requires  investigation, removal, remediation or any torm of clea-up under any Federat, ste or Jocal statute

regolation, ordinance, order, action, policy or convmon law now or hereafter meffect, orany amendiments thereto; or
(1) Which is or becomes  defined as a "hazardous waste,” "hazardous substance,”  “pollutant” or “contamisant™ wnder any Federal, state or local
statute, regulation, rule or ordinance o amendments  thereto, including, withont Timitation, - the Comprehensive  Eovironmental - Response,
Compensation and Liability Act (42 U.S.C. 001 et seq.) and/or tie Resouree Conservation and Recovery Act (42 U.5.C0 0 0908 ciseq ) or

() Which is toxie, explosive, corrosive, fismmable, infectious, radioactive, carcinogenic, mukapenic  or otherwise  hazardeus  and is egolated
presently or in the futmie by any governmental  authority, ageney. deparunent, commission.  board, ageucy  or instrimientality of the Unired
States, the state where the Property is located or any political sabdivision thereols or

(d) ‘The presence  of which on the Properly causes  of threatens 1o ¢ause w nuisanee -upon the Property or 1o adjacent properies. or poses or
threatens o pose a hazard w e health or safety of persons on or about the Propertys o

{¢) The presence of which on adjacent properties could constitute a trespass by the Debtors o

(N 'Which contains, without timitation, gasoling, diesel fuel or the constiluents thereat, or other petredeum hydrocarbons; or

(p) Which contains, without limitation, polychlorinated biphenyls (PCis), asbestos vr urea formaldehiyde foany insulation; or

(hy Which contains, without limitation, radon gas; or

() Which contains, without limitation, radioactive materials or isotopes.
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IN WITNESS WHERLOL, Debtor has exccuted  this Deed

of Trust on the

28Lh day ot pApRIL, 2000
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUATSIGNATURES
(Chade m B
= v
Name of Debtor CHARLIE M GRAY d ——
By DO
—_ C{) C
Title 02&&4 ( ) 5’ OJ/I Vo)
DANA W GRAY o
Autest. ¢
: _ . . <
litle (@4
(Seal) S o . 'Sk
()
INDIVIDUATACKNOWLEDGEMENT
STATE OF MISSISSIPPI
counryor - DESOTO
Personally appeared  before me, the undersigned  authority in and for the said county and state, on his 728TH day of

APRIL

_ 2000, within my jurisdiction, the within named

_DANA W GRAY

;who acknowledged thad (hey (shey (they) exceeuted the above and o
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGUEMENT

STATE ()F I\1ISSISS]I‘]']

COUNTY OF

Personally appeared before me, the undersigned  authority in and for the said county sl state, on this

CHARLIE M GRAY AND

regoing insoument,

\ (.JL&,._ PO N

1C

day of

T _» within my jurisdiction, the within named B

- - _«who acknowledged that (he) (sheyis of \
ST ) o corporation, and that for and on behalf of the said
corporation, and as its act and deed (he) (she) executed the above and foregoing instrument, afier firsy having been duly authorized by
said corporation so to do.

NOTARY PUBLIC

My commission expires;
(Aﬂlx OﬁIL MI scal 71I737[;pllcah1(‘)

‘‘‘‘‘‘‘ _Quarter _  Quarter 18 Section 1§ Township 6W kRange  Judicial Dist,
DRSOTinﬁVW‘ County, Mississippi CHICKASAW INDUSTRI1AL, _PARK Subdiv.
7777777 Quarter _ Quarter _ Section = Township Range Judicial Dist,
DESOTO County, Missisgippi
___Quarter . Quarter = Seclion Township Range Judicial Dist,
DESOTO County, Mississippi

__ . Quarter __ Quarter  Section _ Township Range Judicial Dist,
DESOTO County, Mississippi
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