ke
A VAVAIRRRT bang

396 ‘
| . (3 hnd OERANONS
£ HACKS CROSS BI
j Q%S'OMLZW DEED OF TRUST o/v IRANCH 1AS 386
. Denver Dale Watson and wife, Dorothy L. Watsgp  Southaven NN ARl
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(hereinafter referred to as the "Bank") __

At Bey

In consideration of $10.00, in hand pawd, and other valid consideralion, we convey and warrant to kpf._ B.Bridgforth, Jr

Trustee. the following described property in . . DeSoto ... . County, State of Mississippi, to wit:

See Attachment for Lepal Description
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This is the first lien on the above described PTOPCTtY eXeepl o e
IN TRUST FOR THE FOLLOWING PURPOSES:

L. (A} To secure payment of a1l Personal.ine indebtedness and all other indebtedness to the Bank. The Bank, as Leneficiary hereunder, is obligated to lend to the Grantors the

amo **One hundred, seventy-five thousand dollars and no/100%#* o 175,0QO:00’

$.

that being the maximunm amount of present and-or future indebtedness of Grantors Lo the Kank secured by this deed of Lrust with said indebtedness to be incurred from time totime by periodic advances

made onor before the .. 5th dayof - . 'API 11 * 2000

oL o <
payable in full on said date. The balance on the indebtedness secured hereunder shall be no more than__ e hundred f seyf:nty five .

__ thousand dollars and no/100%* _ _ ¢l75,000.00 T L

The indebtedness to the Bank is evidenced by thel cerlain Personaline Agreement (hereinafier Agreement) of even date herewith the payment of which the Grantors agree to and
hereby secure by execution of the Decd of Trust together with all interest which may accrue on the indebtedness and any renewals, modifications, or extensions thereof, in whole or in
part or periodic future advances thereonder and hereinafter agreed to be made to and paid by the Grantors. Payments on said indebledness shall be in monthly er other installments as
sel forth in the Agreement and the manthly statement issued thereunder to Grantors.

- vsaid dale being the maturity date hereof with all indebledness secured hereunder being due and

Sand indebtedness bearing interest at a rate as provided in said Agreement together with attorneys” fees and costs 2« therein provided.
(Bt Alsoany other indebtedness heretofare, now or hereafter contracted with cither said hank ur the holder of the abave deseribed indebtedness by the Grantors berein ot either of them whether
such ather indebted ness be evidenced by note, open accounl, iverdraft or ny other manner whatsogver, mncloding atsoany indebtednessof any Grantor made asjoinl maker, surety, endorser.or Grantor
10 Also any amount paid oul or contracted to be paid, by the said bank or the holder of sad indebtedness o prateet the property herein deseribed or the vitle Lhereta, including insurance, taxes,
assessmients, and any other liens or charges. All such addstional indebledness or advances, when nol otherwise specified by contract 1o bear 1060 per centinterest from dale made, and due on demand

M) Alsotosecure any renewal or exlension of all or any part of any of the above deserited indebiedness, and the performance 2nd fulfillment of all the obligations, Agreemients and covenants of
this Deed of Trust and Agrecnient. '

Ii The Grantors agree and bing themselves as follows: To promptly il and compty withallof the terns and conditions expressed and provided for inthe indebtedness secured hereby and in the
said Agrecment; 4o pay all expenses and costs in any way incidenttothis trust deed, 1o keep said progwer ¥ Ireefrom all tax hens of every kind, tekecpthe improyements thereon in reasonable repair and nol
permit waste of said property; 1o keep the improvements thereon fully insured with property authorizod nisurance companics against Joss by tornada and fire, pavable in the event of Toss o he owner or
wwners of said indebtedness, as their inlerest ™Ay appeat

[IL. AN payments made, a< well ax (he proceeds of all property deseribed in this Deed of Trost and alt coliaterals hold by saddd banktor the holder of the indebled ness secured by this Deed of Trust)
whether such collaterals are placed to secure the indebtecness herein set forth or any other indebledness o said bank or the holder of the indebledness deseribed in This Deed of rust, aswell as the
procecds of same may be applied by said bank or the holder of The indeb vdness secured by this Deed of Trust and the said Agreement as they deem to their best interest and at their election

Bankruptey Laws or State Insolvency Laws, then the Rank or the holder of the indebtedness or any pant thereof shall have the right 10 declare the entire indebiedness of every kind secured by this deed of
trust dae and payable, and said trustee shall take possession of said property and sell same, or a sufficiency thereof to pay said indcbledness, at public oulery for cash 1o the highest biddes, such sales to be
adventsed and made in the manner sales of Like propery are required by law te be advertised and made under exccution, but the trustee shall have the right to fix a day of sale other than the day fixed by law
for exccution sales; and, in case said property is situated in more than one county, the sale may be made in cither county at his discretion, but ghall be advertised in all counties where situaled; and, in the
casg of personal property too cumbersome to move, then such sale may be made without the presence of such property, or on the premises where the same may be situated at the discretion of the trustec.
Out of the proceeds of the sale, the Lustee shall pay all the indebiedness of every kind secured by this Decd of Trust, including a reasonable trusice’s fee and the expenses of execuring this Deed of Trust.

¥ Theowner. or swners of said indebtedngss w hethor Uhey be the eriginal ewner, or ewners by assgmment, may, whenever they deem st appoint a Trusiecin the placeof the one herein named, or
any subsequent T ruster; and if there be more than one ewier of said indebtedness and hey should disagree as 1o who shoeuld be appointed Trustee, then1he one miaking the first appontment according tn
law, and filing 1he same with the Clerk of The Chancery Court of the county where sand progeny or any parl ol itis situated, shall be decmed 10 have acied for all, and such appontment shall be legal and
bindir g and any such substituled Trustee shali have all the powers of said orignal Trustee

V1. Should the Trustee 1ake possession of the properiy hereln conveyed, such Trustee may without Court proceedings, enter upon and take possession of said property and he shall have the right 1o
The management, control and collection of said property as wellas the rents, psues and profits arising therelrom and i order Toellectually carry ol this purpose said Trustec or his SUccessors and the
benelisiaries under this Peed of Trust i is agreed and undorstood, will be entitled to have a Teceiver appointed by orderof any courtof competent jurisdiction. which receiver may be appointed as amatter
of right and without any furthet netice and Lhe Truster heromn or his successors may heappointed as such receiver and until so appointed, he may act i all matlets in connection with the property and
tighls hervunder conveyed as 11 he were o Trustee subject 1o all the terms and conditions of this (rust praperly appainted by decree of courl,

VIL If the propeety secured hereunder shall be (ranslerred, assigned eonveyed or otherwise sncumbered. or 6 liens are filed against Lhe property and not removed within Ailteen (15)days after any
such Bling during the term of this Deed of 1 rust or any tenowal or extension thereof without irst shtaining written consent of the said bank or the holder of said indebledness, then 1he Grantors shall e
mdelault under the terms and conditions of this Devd of Trust and Apreementand the unpaid principalof and accrued interest under (he Agroement secured by this Dieed of Trust shall, 21 the option of the
Bank, immedsately become doe and payahle

VL The said Grantors herein oxpressly waive the provsions of Section 89 149, Mississippi Code of 1972, recompiled and laws amendatory thereol; and furthermore agrec and acknow ledge that
they will maintain the required minimum balance asset fonthin the Persomalane Agreemenl and that failure to doso may be deemed adefault under the terms and conditions of this Decd of Trust and the
Agrectent

Peo Thos Dued of Trusi s given and (aken in renewal and extension of 2 Deed of Trust dated the .. . day of . - . and
revord-d an Book . . . PRpe. . decds and records . County, Miss., and is in no way intended 1o vuid
saitd Deed of Trost or impair the secunty thereot

Winess,  OUT symatures, This the 5th day of . April 4 2000_ E

enver Dalé Wats
6rot Watson = T
STATE OF MISSISSIPP]
Personally gppeared before me Rebecca A. Denson (Reid)
County of . DeSoto . ) o )
m and for said county and state, ttw‘abtnvv.na,rllcﬂwlbﬂver Dale Watson and Dorothy L. WAtson and
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who acknowledged that . h‘?%t)“.« signed. wealed, and dehivered the loregzoing Trust Deed on the date nagy
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B i NERALEE _..-9‘. o April .
Given vuder my hand an’d@;ﬂ'uf flice this l.jst,h Cday (Q pr - o p . 7
My commission Lx]nMYL:(ﬂ'm‘SS . Rﬁ x..g;nfs:é "'-: ‘ . C&ﬁf ’("0’\ (L - D ()4/1/4 {'/}“‘\'( - ()): A )
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STATE OF MISSKISS Xk '[)S B
N i, e 'r([,.?hv underigned, Clerk of the Chancery Court of . o County, do hereby certify
Conunty of ATVBLA DRI :

. ..(. ?f,o . \
that the within Trust Decd wpg, I ..‘!quE{‘bRI anmy ofhce on the. o oday of - Ab.,

' ki Mt . E
al o'clock and SN -.}'and that the same together with the cortificate of acknowledpment, is now duly recorded in
T g .
Lok PAgC. of'thé records of Urust Deed in my office,
Given under my hand and seal of said Court, this the o oo dayof

- . . S e . Clerk
LDG - 172 REVISED 12-99 S .
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BEING BITUATED 1IN THE NORTHWEST QUARTER

A 2.5lacre tract in Section 36, Townghip 1 South,

Range |8 West, in the City of Horn Lake, DeSoto County
Mississippi, more particularly described as follows:
BEGIN:at a point, said point belng the South right of
way oﬁ State Highway 302 (80*' ROW) said point being
14€3.92 feet west of tHe west ROW of Interstate Blvd,,
thence go South 962,81 feet toa point; thence go West
113,11 feet Lo a point; thence go North 962.81 feat

to a point on the SBouth ROW of State Highway 302;
thence go East 113.11 feet .along said ROW to the Point
of Beqinning. Said tract contains 2.5 acres, more or
less, |being subject to all codes, subdivision covenante
and regvislons, easements angd rights of way., all bearing
are rglative.

One~Half of all oil, gas and minerals are reserved as
shown (0f record in Book 27, Page 437, in the office of
the Chancery Clerk of DeSoto County, Misgigsippi.




