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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT. THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS PEED OF TRUST ("Security Instrument") is made on May 26, 2000 , The grantor is
DAVIN H. LAMMEY Unmarried

("Borrower;).o'lt‘)his trusiee 1s DAVID HARRIS

0 URBAN CENTER PARKWAY, SUITE 500 . PIRMINGHAM, AL 35242

("Trustee"). The benoficiaty is Morlgage Electeonlc Registration Systems, Inc, ("MERS"), (solely as nominee for Lender, as
herelnafier defined, and Lender's sucecssors and assigns). MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888} 679-MERS,

MOLTON, ALLEN & WILLIAMS MORTGAGE CO. LLC
("Lender™) is organtzed and existing under the Laws of THE STATE OF DELAWARE , and has an

address of
10872 ARMSTRONG STREET, FAIRFAX, VA 22030

. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND FXVE KUNDRED FIFTY SEVEN & 00/100

Dollars (U.S. § 125,557.00
This debt is cvidenced by Borrower's note dated the same daw as this Security Instrunent (*Note"), which provides for
nionthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2030

This Sccurity Tnstrument secures (o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of a1l other sums, wilh interest, sdvanced under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

MISSISSIPPS -Single Family- FNMAFHLMC UNIFORM INSTRUMENT WITH MERS nfiae: W
Pago talb Farm 3025 /80
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Sccurity Instrument and the Note. For this purpose, Borrowet l;rrgvocably prants and conveys (o Trustee, in trust, with power of
afoto

sale, the following described properry located in Coun_}y, Mississippi:
LOT 3%, SECTION A, LOCATED IN SECTION 20, TOWNBHIP 3 SOUTH, RANGE 7 WEST,

DESOTO COUNTY, MISSISSIPPI, AS RECORDED IN PIAT BOOK 64, PAGES 29-30, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOYO COUNTY, MISSISSIPPI.

which has the address of 3448 PENDULUK DRIVR [Socer)
KRERNANDO [City] , Mississippi 38632 12ip Cade]  ("Property Address™);

TOGETHER WITH &l the Improvements now or hereafior erected on the properly, and all easements, appurtenances, and
fixfurcs now or hereafler a part of the property. Ali replacements and ndditions hall also be covered by this Secority Instrument.
Al of the forcgoin{ilis referred to in this Security Instrument as the "Property.” Borrower vnderstands and a{;rces that MERS holds
only legal fitle to the intervsls granted by Borrower in (his Securlty Instrument; but, If necessary to comply with law or custom,
MERS, (a8 nominee for lender or Leader's successors and assigns), has the tight: 10 exercise any or all of those inlcrests,
tncluding, but not limlted to, the right lo foreclose and sell the Progerty; and fo take any action required of Lender Including, but
not limited to, releasing of canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of tho cstate hereby conveyed and has the Tight to grant and
convey the Property and that the Property 48 unencumbercd, except for encumbrances of Tecord, Borrower warrants and wilt defend
geperally (ho itle 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlona! usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIPORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and T.ale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note.

5 Funds for Tuxes and Insurance, Subject to appilcable law or o a written walver by Lender, Borrower shall pay to Lender
on the day monthly puyments are due under tho Nole, untli the Note i ﬁxaid in full, a sum ("Funds*) for: (a) yearly taxes and
assessments which may allain priorkty over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold paymenls of
gronnd rents on the Property, f any; (¢) yearly hazard or property insurance |]1rcmiums; d) yearlteﬂoo insurance premiums, if
any; (¢) yearly morigage insurarce premiums, if any; and (f) any sums payable by Borrower 1o nder, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow LIieins.” Lender
ay, at any time, collect and hold Funds in an amount not to éxceed the maximum amount a lendler for & federally related morigape
loan may require for Borrower's gscrow account under the federal Real Estate Setilement Procedures Act of 1974 as amended from
time 1o time, 12 U.S.C.Section 2601 ¢f s¢g. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If g0
Lender may, st any lime, coliect and hold Funds in an amount hot to exceed the Jesser amount. Lender may estimate the amount of
Punds due on the basis of current data and Teasonable estimates of expenditures of futare Escrow ftems or otherwise In accordance
with applicable law,

The Funds shall be held in an institution whose deposlts are jnsured by a federal agency, instrumentality, or entity {including
Lender, if Lender i3 such an instirution) or in any Feders Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender tay not charge Borrower for holding and applying the Funds, annually enalyzing the escrow account, or verifying the
Bscrow Ttems, unless Lender pays Borrower interost on the Tunds and applicable law permits Lender to make such 8 charie.
However, Lender may require Borrowet to pay a one<ime charge for an independent rcal cstate (ax reporting sorvice used by
Lender In connection with this loan, unless agg“cable law provides otherwise. Unless en agrecment is made or aﬁ»plicable law
requires interest to bo pald, Lender shall not be required (o pag Borrower any interest or carnings on the Punds. Barrower and
Lender may agreo in writing, however that Interest shall be paid on the Funds. Lender shall give fo Borrower, without charge, an
annual accounting of the Funds, showlng credite and debils to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are plodged as additional security for all sums sccured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender ghall account to Borrower for
(e excess Yunds in accordance with the requircments of applicable law, I the amount of the Funds held by Londer at any tlme Is
not sufficient to pay the Fiscrow ltens when due, Lender may so notify Borrower in Writing, and, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the dcﬁcicncy. Rorrower shall make up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall prompuly refund to Borrower any Funds
hetd by Lender, If, under arasragh 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Propesly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apainst the sums sccured by this
Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pzymems recelved by Lender under paragraphs 1
and 2 shall be apptied: first, o any prepayment charges due under the Note; second, 10 BMOUALS payable under paragraph 2; third,
10 jnterest due; fourth, 1o principal due; and last, to any Jate charges due under the Note.

lnlﬂnli:‘" Jz N{/
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4. Charges; Vdens. Dorrower shall pa{ all taxes, assessments, charges, fincs and impositions attributable 1o the Property

which may autain priority over this Security lastrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the mannet provided in Faragrnph 2, or if not pald In that manner, Borrower shall pay them on time dircctly to the

rson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
sorrower makes these payments direclly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Rorsower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) airccs in
writing o the payment of the obli}zalion securod by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, 1ogal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or {c) secures from the holder of the Jicn an agreement satisfactory to Lender subordinating the lien (o this Securily
Insirument. If [ender determines that any part of the Property is subjoct to A Jlen which may attain priority over this Sceurity
Instrument, Lender roay 3\ivc Borrawer & notice identifying the ilen. Borrowet shall satisfy the lien or take one or more of the
actions sot forih above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrowcr shall keep the improvements now exlsting or hercafier erected on the Progerty
insured against loss by fir¢, hazards included within the term “extended coverage® and any other hazards, including floods or
ficoding, for which Lender requires insurance. This insurance shali be malntained in the amounts and for the periods that Lender
requires. The insurance carrier Erovid‘mg the insurance shall be chosen by Borrower subject to Lender's al;:grovnl which shall not
be unressonably withhetd, 17 Borrower fails 1o maintaln coverapge described above, Lender may, at ndet’s oplien, obtain
coverage (o protect Lender's righis in the Propesly in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard monggge clausc. Lender shall
have the right to hold the policles and Tenowals, If Lender rogquires, Borrower shall pron}‘)ély give 1o Lender all roccipts of paid
premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice 10 the Insurance catrier and Lender. Lender
may make proof of loss if vot made promptiy by Borrower,

Unloss Lender and Borrower otherwise atgrcc in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair {s economically feasible and Lender's sceurity Is not Jessencd. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance %roocccds shall be applied to the sums
secared by this Scewrity” Instrument, whother of not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy, or does not answer within 30 days & notlce from Lender that the insurance carrler has offered to settle a claim, then
Lender may collect the {nsurance proceeds. Lender may use the proceeds 10 repair or yestore the Properly or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, en apJﬂicatlon of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paralg],raphs and 2 of change the amount of the payments, If under paragra 1y
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damape 1o the
Properly prior to the acquisition shall pass to Lender 1o the extent of the sums securcd by this Security Instrument fmmedistely
prior to the acquisiton.

6, Oceupancy, Preseryation, Maintepance and Protection of ihe Property; Borrower's Loan Appfication; Leaseholds.
Borrower shall oocupy, establish, and use the Properly as Borrower's principal resldence within sixty days aficr the executlon of
this Sccurity Instrumcnt and shall conlinue to occupy the Property as Borrower's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise ;%!ms In writing, which consent shall not be unreasonably withheld, or unless
extenualing clrcumstances exist which are beyo: Borrower's conirol, Borrower shall not destroy, damage or impalr the Property,
allow the Property to deteriorate, or commit waste on (he Propergl. Borrower shall be in default if any forfcitare action or
proceeding, whether civil or criminat, is bepun that in Lender's good faith judgment could sesult in forfeiture of the Property or
oiherwise materially impair the lien created by this Security Instrument or nder’s securlty intercst. Borfower may cure such a
defavlt and reinstale, as provided in paragraph 18, by causing the action or proceedini 1o be dismissed with a ruling that, In
Lender's good faith determination, preclodes forfeiture of the Borrower's inicrest in the Property or other material impaicment of
the Hen created by this Sccurily Instroment or Lender's accurity Interest, Borrower shall also be in defanle {f Borrower, during the
loan application fprof:a;-.ss. ave materially false ot inaccurate iaformation or statements to Lender (or failed to provide Lender with
any malerial in ormationg in connccrion with the loan evidenced by tho Nole, including, but not limited to, represcntations
concerning Borrower’s occupancy of the Property as 8 principal residence. If this Security Instrument is on a leasehold, Borrower
shatl comply with sl the provisions of the lease, If Borrower acquires fee title to tho Property, the leasehold and the fee title shall
not merge unless Lender aprees to the merger in writing.

7. Protection of Tender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or thero is 2 legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procoeding in bankruptcy, probale, for condemnation of forfoiture of to enforce laws of regulatlons), then Lender may do and pay
for whatever is nocessary 1o protect the value of the Property and Lender's rights in he Property. Lendor’s actions may include
paying any sums sccured by a lien which has priority over this Security Instryment, appearlip in coutt, paying reasonable
att:ni‘neys; f%cs and enierlng on the Proporty to make repalrs. Although Lender may take action under this paragraph 7, Lender does
not have 10 do $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumént. Unless Borrower and Lender agree o other torms of payment, these amounis shall bear inlerest (rom the date of
Jdisburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requosting gaymcnt.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the (rrcmiums required lo mainlain the morlgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to b in effect, Borrower shall pay the premivms roquired to
obtaln coverage substantially equivalent to the morlgage insurance previously in cffect, at a cost substantially equivalent to the cost
to Borrower of the mottgape insurance previously in cllect, from an alternate mortgage insurer approved by Lender, If substantially
pquivalent mortgage insurance coverage {5 not available, Borsower shall pay to Lender each month a sum equal to one-twolfth of
(ho yearly mortgage inswanco premium being paid by Borrower when the insurance coverage lapsod or ceased to be in effect,
Tender will accept, use ond retain these payments as a loss seserve in licu of mortgage insurance, Loss reserve payments may
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no tonger be required, at (the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicablo law,

9. Inspection. Lender or its agent may make reasonablo entrles upon and inspections of the Properly. Lender shall give
Borrowur notice at the timo of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or other laking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and ghall
bhe paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurdty Instrument,
wholher or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immodiately before the taking is equal to or greater than the amount of the sums sccured by this Securlty
Instrumient immediately before the taking, unless Borrower and Lender otherwise apree in writing, the sums secured by (his
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums securcd immedlately before the taking, divided by (b) the fair matket value of the Property Immediately before the taking,
Any balance shall be pald to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Properly Imimediately before the taking is Jess than the emount of the sums secured immediately before the taking, unless Borrower
end lendor otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to he sums
sccured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower {ails to fespond to Lender within 30 days after the dare the notice is given, Lender is
authorized 10 colteet and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or postpone
the dug date of the monthly payments refcrred to in paragraphs 1 and 2 or chanpe the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Walver, Extension of (he time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to rclease the liability of the original Borrower o1 Bortower's successors in interesl. Lender shall not be required fo
commence proceedings against any successor In interost or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the orlginal Borrower or Borrower’s successors in
Interest. Any forbearance by Lendet in exercising any right ot remedy shall not bo a weiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Jolnt aud Several Liability; Co-signers, The covenants and agreements of this
Securily Instrument shall blad and benelit the successors and assigns of Lender and Borrower, subject to (he provisions of
paragraph )7, Botrower's covenants and agroements shall be joint and several. Any Borrower who co-signs this Securlty
Instrmnent but does not execute the Nole: (2) is co-signing this Szcurity Instrument only to mortgage, prant and convey that
Barrower's interest In the Properly under the torms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instriment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrament or the Note without thal Borrower's consent.

13, Loan Charges, If the loan secured by this Sccurity Instrument is subject to a Jaw which sets maximum loan charges, end
that law is finally interpreted so that the Interest or other loan charges collected or to be collected in comnection with the loan
exceed (he permitted limits, then: (s) eny such loan charge chall be reduced by the amount necessary 1o reduce the charge to the
permilted limit; and () any sums already collected from Borrower which exceeded permitted 1lmits will be refunded 1o Borrower.
Lender may choose to maku this refund by reducing the principal owed under the Nole or by making a dircet payment to Borrower,
If a refund reduces principal, the reduction will be treated o3 a partlal prepayment without any prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by majling it
by first class mail unless applicable law requires use of another method. The notice shall be dirceied to the Property Address or any
other address Borrower deslgnates by notice to Lender. Any notice to Lender shall be given by first class mafl 1o Lender’s address
stated hereln or any other address Lender designates by notlce to Borrower. Any notice provided for In thiz Security Instrument
shall bo deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing  Law; Severabllity, This Sccurily Instrument shall be poverned by fedorel law and the law of the
Jurisdiction in which the Property is located, In the event that any provislon or ¢lause of this Security Instrument or the Note
eonllicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision, Te this end the provisions of this Securily Instrument and the Note are declared o be
severable,

16. Borrower's Copy, Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

Initlate:
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17. Transfer of the Property or a Bencficiol Interest 1o Rorrower, If all or any part of the Property or any interest in itis
gold or transferred (or if a beneficial interest in Borrowor it sold or transferred and Borrower is not a natural person) without
Lender*s prior wrilten consent, Lender may, at its option, require imediate payment in full of all sums secured by this Security
Instrument. However, this option shall not bo excrclsed by Lender if exercise is prohibited by federal law as of the dat of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from [he date the notice is defivered ot malled within which Borrower must pay all sums secured by this Security
Instrament. If Borcower fails to pay these sums prior to the expiratlon of this period, Lender may invoke any remedies permitted by
this Socurity Instrument without further notice or demand on Borrower.

{B. Rorrower's Right o Reinstate, If Borcower meois certaln conditions, Borrower shall have the right to have enforcement
of (his Security Instrament discontinued at any time prior 10 the earlier of: (a) 5 days (or such olher petiod as applicable law may
specify for reinstatement) before sale of the Property pursvant to any powcr of sale conlained In this Sccurity Instrument; of (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays lender all sums which then
would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants O agreements; () pays all expenses incurred in enforcing this Securily Instruiment, fncluding, but not limited to,
reatonabic attorneys® fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this Sccurity
Instrument, Lender®s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall reawin
fully effective as Jf no acceleration had occurred, However, this right 10 Teinstate shall not apply in e case of acceleration under
paragraph 17.

19. Snle of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (knowh as
the "Loan Servicer”) that collects monthly payments duo under the Note and this Security Instrument, There also may be onc or
more changes of the Loan Servicer unrelatud 10 & sate of the Noto, If there is a change of the Loan Servicer, Borrower will be given
wrilten nolice of the chanpe in accordance with paragraph 14 above and applicable law. The notice will state the namc and address
of the new Loan Servicer and the address to which payments should be made. The nolice will also contain any other information
required by applicable law.

20, Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that {5 In violation of any Environmental Law. The preceding two seniences shail not apply to the presence, use, of storage 01 the
Properry of small quantities of Hazardous Substances that ar¢ generally recognized to be appropriate to normial residential uses and
to mantenance of the Property.

Rorsower shall promplly give Lender wrilten notice of any investigation, claim. demand, lawsuit or other action by any
goveramental or repulatory agency or private party involving the Property and any [azardous Subsiance or Environmental Law of
which Borrower has actual knowledge. Jf Borrowet learns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmenlal Law.

As used in this paragraph 20, "Hazardous Substances” 210 (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and horbicides, volatlle solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Brvironmental Law" means federal laws and Jaws of the jurlsdiction whero the Property fs Jocated that relate to
health, safuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agroe as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acccleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the nction required to cure the default; () a
dale, not less than 30 days from the date the notlce ks given to Borrower, by which the default must be cured; snd (d) that
fallure to cure the default on or before the date specified in the notice may result In acecleration of the sums sccured by this
Securily Instrument aud sale of the Property. The notice shiall [urther inform Borrower of the right to reinstate after
aceeleration and the right to bring a court action to assert (he non-cxistence of a default or any other defense of Borrower
to ncceleration ond sale. If the default Is not cured on or belare the date specified in the nolice, Lender, ot Its oplion, may
require Immodiate payment in full of a1l sums securod by this Sccurity Insteument without further demand and may Invoke
the power of salc and any other remedies permilted by applicable law, Lender shall be enlitied to collect all expenses

incurred In pursuing the remedies provided In thls paragraph 21, including, but not limited to, reasonable attorncys’ fees
and costs of litle evidence,

Initinls: D_fé{{
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If Lender lnvokes the power of sale, Lender shall glve Borrower, in the manner provided in paragraph 14, notice of
Lender's clection 1o seil the Properly, Trustee shall give notice of sale by public advertisement for the time and in the
manuer preseribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash af such time and place (n
County ns Trustce designates in the notice of sale in onc or more parcels and in any order Trustee delermines, Lender or
115 desigmee puy purchasc the Property at any salc.

Trustoe shall deliver to the purchaser Trustee’s deed conveying (he Property without any covenant or warranty,
expressed or Implied. The recitaly in ¢he Trustee's decd sholl be prima facie evidence of the trixh of the statements wade
thereln. Trustee shall apply the proceeds of the sale fn the following order: (v) to all expenses of the sale, Including, but not
limled Lo, reasonable Trustec's and attorneys® fees; (b) to all sums sccured by this Security Instrument; and (c) any OXCCss
10 the person or persons legally entitled to it,

22, Release. Upon payment of ail sums secured by this Securily Instrument, Lender shall cance! this Security Justrument
without charge to Borrower, If Trusice 13 requested 1o cancel this Security Instrument, all noles cvidencing dobt secured by this
Security Instrument shall bo surrendered 1o Trustes. Borcower shall pay any recordation costs.

23, Substifute Trustee, Lender, at its option, may from time to timo remove Trustce and appoint & successor Lrustce to any
Trustee appointed hercunder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Properly, the successor trusiee shall succeed to all tho title, power and duties conferred upon Trustee hereln and
by applicabls law.

24, Ridors to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreemonts of each such rider shall bo incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(ex)]

Adjustable Raie Rider Condoninium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
__I Balloon Rider Rate Improvement Rider [ second Home Ridet
X VA Rider Oter(s) [specily)

BY SIGNING BELOW, Borrowcr accepts and ggrees 10 the lerms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses: % =
15‘/_’_ S/ e (Seal)
AVIN H. LAMMEY -

-Horrower

{Scal)
— -Borrower
(Seal) (Seal)
Borrower ~Borrower
1 2R -

STATE oMs@@sgi ri, Counly ss{:) h?{ b/?

On this 26th day of May , 2000 , personally appeared before me, the
undersignod amhori% in and for said County and State, the within named
DAVIN H, Y

, who acknowledged
that signed and delivered tho foregoing instrument on the day and yoar (herein mentioned,

[taboe (2
9

My Commission Expires:

Nowry Public _)
(Seal)

@G-BVN(MS) (9802) Pags 8 ol0 Form 3025 9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEN%TERAN AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 26th  gay
of May 2000 | gnd is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust of Deed to Secure Debt (herein "Security Instrument”) daled of
gven date herewith, given by the undersipned (hereln "Borrower") to sccure Borrower’s Note Lo

MOLTON, ALLEN & WILLYAMS HORTQAGE ¢o. LLC

therein "Lender”) and coverlng tho Property described in the Seccurity Instrument and Jocated at
3448 PENDULUM DRIVE HERNANDO Missispippl 38632

[Froperty Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenanls and agreements made in the Security
Instrument, Rorrower and Lepder further covenant and agree as follows:

If the indcbledness secured hereby be guaranteed ot insurcd under Title 38, United States Code, such Title
and Regulations issued thereunder and In effect on the date hereof shatl govern the rights, dutics and
liabilities of Borrower and Lender. Any provisions of the Sccurity Instrument or other Insiruments executed
in connoction with sald indebledness which are inconsistent with sald Title or Regulations, including, but not
Jimited to, the provision for payment of any sum in connection with prepayment of the secured Indebtedncss
and e provision that tho Lender may accelerate payment of the secured indcbicdness pursuant to Covenant
18 of tho Sccurity Instrument, are hereby amended or negated to the extent nccessary to conform such
instroments to said Title or Regulations,

MULTISTATE VA GUARANTEED LOAN AND ASSUNPTION POLICY RIDER

@Q-SSOR {9904).01 350

Page 1013 Initials: iZ[Eg I‘ “ m \ | |
VMP MORTGAGE FORMS - (800)521-7281
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LATE CHARGI:: At Lender's option, Borrower will pay & *late charpe” not exceeding four per centum (4%)
of (he overdug payment when paid more than fifieen (15) days after the due date thereof to cover the extra
expense involved In handling delinquent payments, but such “late charge” ghall not be payable out of the
proceeds of any sale made to salisfy the indebtodness secured hereby, unless such proceeds ere sufficient 10
discharge the entire indcbiedness and all proper costs gnd expenses securcd hereby.

GUARANTY: Should the Depariment of Veterans Affalrs fail or refuse to issuc its guaranty in full amouat
within 60 days from the date that this Joan would normally become cligible for such puaranty committed
upon by the Deparunent of Veierans Affalrs under the provisions of Title 38 of the U.S, Code "Velerans
Benefits,” the Morigagee may declare the indebtedness hereby sccured at once due and payable and may
foreclose immediately or may exercisc any other righls hereunder or take any other proper action as by law
provided,

TRANSEER OF THE PROPERTY: This loan may be declarcd iminediately duc and payable upon transfer of
the property securing such loan o any transfereo, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An outhorized wansfer (“assumption”) of the property shall also be subject lo additional covenants and
agreements as set forth below:

() ASSUMPTION PUNDING FEE: A fec cqual to one-halt of 1 pervent (.50%) of the balance of this
foan as of the date of transfer of the property shall bu payable at the Lime of transfer to the loan holder ot its
authorlzed agent, as trustee for the Department of Veterana Alfairs. If the assumer fails (o pay this fec at the
{im of transfor. the foe shall constitate an addisional debt to that alrcady secured by this instrument, shall bear
interest at the rate hercin provided, and, at the option of the payce of the {ndebicdness hereby sceured or any
reansferee thereof, shall be immediatoly due and payable. This fes i3 automatically waived If the assumer is
cxempt under the provisions of 38 U.S.C. 3729 (¢c).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this Yoan, & processing fec may be charged by the loan holder or its authorized agent for determining the
ceeditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer s completed. Fho amount of this charge shall not exceed (he maximum ostablished by the
Deparuient of Velerans Affairs for a loan to which Section 3714 of Chapter 37, Tille 38, United States Code
applics.

(c) ASSUMPTION INDEMNITY LIABILITY ! If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under (he terms of the instraments crealing and securing
the loan. The assumer further agrees o Indemnify the Department of Veterans Affairs to the extent of any
¢laim payment arising from the guaranly or insurance of the indebtedness created by this instrument,

Initials: f 2/ ?{{/

@D, 53BR (0904).01 Pago2of 3
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.

Borcower DAVIN H. LAMME

9@; Q/Y ,;:»/ 7/

Bofrrower

-Barrower JDorrower
-Borrower «Borrower
~Borrower -Barrower

@D);538R (230401 Page 3of 3
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Lot 31, Section A, located in Section 20, Towaship 3 South, Range 7 West,
Desoto County, Misslesippi, az recorded in Plat Book 64, Pages 29-30, in the
office of the Chancery Clerk of Desote County, Miesissippi.



