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SECURITY DEED MODIFICATION AGREEMENT

THIS AGREEMENT, made this 23RD dayof May 2000 , by and belween

LONZELL YATES and WILMA YATES, HUSBAND AND WIFE AND AN UNMARRIED WOMAN
JOYCE FIELDS,

in regards to the property located al; XXXX AUSTIN ROAD
HORN LAKE, MISSISSIPPI 38637
LEGAL.:

see attached "Exhibit ov
Indexing Instructions: WNORTHEAST QUARTER OF SECTION 15, TOWNSHIP 2 SOUTH, RANGE 8
WEST, DESOTO COUNTY, MISSISS1PPl

hereinafler called "Mortgagor" and Transl.and Financial Services, Inc. 2700 Westhall Lane, Suite 210 Maitland, Fiorida
32751 hereinafier called “Morigagec™,

RECITALS:
A, Mortgagee is the owner and holder of that certain Securily Deed ("Security Deed") dated
January 5, 1999 made by the Morlgagor to Mortgagee, recorded in
OR Book 811 Page 627 Public Records of DESOTO
County, MISSISSIPPI , securing a debt evidenced by a promissory note ("Note")

dated January 5, 199% , inthe original amount of $ 228,100.00 , which
Security Deed encumbers property more particularly described in said Security Deed.

B. Mortgagor, the owner in fee simple of all of the property subject to Security Deed, has requested
Mortgagee to modify Note and Security Deed and the parties have mutually agreed to modify the terms
hereof in the manner hereinafier appearing,

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in consideration of the sum
of TEN DOLLARS ($10.00), cach o the order in hand paid, and other valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the Note is $ 228,100.00 and that interest has been paid
to June 1, 2000 .
2. The terms and provisions of the Note are amended and modified in accordance with the terms and

provisions of Exhibit "A," attached hereto and incorporated herein by reference, entitled  Note

3. The terms and provisions of the Security Decd are amended and modified in accordance with the terms and
provisions of Exhibit "B," atlached hercto and incorporated herein by reference, entitled N/A

4, The terms and provisions of the Security Deed are amended and modified 1o adjust the maturity date of the
Security Decd to June 1, 2015

5. Nothing herein invalidates or shall impair or release any covenants, conditions, agreements or stipulations

in Note and Security Deed and the same, except as herein modified, shall continue in full force and effect,
and the undcersigned further covenant and agree to perform and comply with and abide by each of the
covenants, agreements, conditions and stipulations of Note and Security Deed which are not inconsistent

herewith.

6. ALL MORTGAGEE'S rights against all parties, including but not limited to all parties secondarily liable,
are hereby reserved.

7. This agreement shall be binding upon and shall inure to the benefit of heirs, executors, administrators and

assigns, or successors and assigns of the respective parties hereto,
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IN WITNESS WHEREOF, this Agreement has been duly executed by the partics hereto the day and year first above
writlen,

Signed sealed and delivered "MORTGAGORS"

IN THE PRESENCE OF:
mmﬂ( MM’/'/

WITNESS: Borrower LONZELL YATES
{Type/Print Name)

' ,(//Jm o %
WITNESS: Borrower WILMA YATE

(T'ype/Print Name)

Q <o //i’ﬁ///

Borrower \/ JOE/CE FIELDS

Borrower
STATE OF HXXYXSEXMHX Tennessee
COUNTY OF SHELBY
The foregoing instrument was acknowledged before me this 23RD  day of May 2000 , by:

LONZELL YATES and WILMA YATES, HUSBAND AND WIFE AND AN UNMARRIED WOMAN
Joyce Fields

who isfare personally known to me or has/have produced driver's license as
identification and who did/did not take an oath.

Notary Public;
Commission Number:
My Commission Expires:
{Typc/Print Namc)

Signed, sealed and delivered "MORTGAGE["
IN THE PRESENCE OF: Transl.and Financial Services, Inc.
) aw 7 A
TERRIE RATKIEWICZ M.ARGARET KOG iR VICE PRESIDENT
o ™ A
A M( d(l{,é//c Lo
DEBT WILLIAMS
STATE OF Florida
COUNTY OF Orange
The foregoing instrument was acknowledged before me, this 23RD day of May 2000 , by
MARGARET KOGER as SR. VICE PRESIDENT  of TransLand Financial Services, Inc. on behalf of

said corporation. Who are personally known to me and have not taken an oath.

7

Notary Public: Barbara R. Anderson (SEAL)

Commission Number: ¢C 891061 e e

My Commission Expires: Dec, 04, 2003 BARBAM E ANDEMN'

(Please type/print name) Nmég{:ﬁ&i(,;f Pﬁ{'l Y ((_)(EB }gboé{ll)}\
LA 1 1

LMY COMMISS SBION TXF, DEC, 22,2003
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MSMMCY WPD R
Rev.030200-1 Page 2 of 2



gk 1218P6070k

BALLOON PAYMENT RIDER
TO SECURITY INSTRUMENT
(30 - Ycar Amortization - Unpaid Balance Due in Full in 15 Years)

THIS RIDER TO MORTGAGE/DEED OR SECURITY INSTRUMENT, is made this
23RD day of May 2000 , and is incorporated into and shall be
deemed to amend and supplement the Security Instrument made by the undersigned (the
“Borrower”) payable to the order of TRANSLAND FINANCIAL SERVICES, INC.

(The “Lender”) and dated as of the same date as this Rider (the “Note”). 1 understand that the
Lender may transfer the Note, the related mortgage, deed of trust, or other security instrument,
and this Rider. The Lender or anyone who takes the Note, the Security Instrument, and this
Rider by transfer and who is entitled to receive payments under the Note is included in the term
“Lender”.

BALLOON PAYMENT NOTICE: This loan is payable in full at the “Maturity Date” stated in
the Mortgage/Deed of Trust. You must repay the entire principal balance of the loan and unpaid
interest then due. The Lender is under NO obligation to refinance the loan at that time. You
will, therefore, be required to make payment out of other assets that you may own, or you will
have to find a lender, which may be the lender you have this loan with, willing to lend you the
money. If you refinance this Joan at maturity, you may have to pay some or all of the closing
costs normally associated with a new loan even if you obtain refinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY
DATE OCCURS AT THE 180TH MONTHLY PAYMENT DUE DATE. THEREFORE,
IT IS ANTICIPATED THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL
REMAIN WHICH YOU MUST PAY IN FULL AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges the existence of this rider and their
agreement to the specific provisions of the Mortgage/Deced of Trust as described in this rider.

7 .
Og ot M (SEAL)

b) v
LONZELY, YATES Borrower

[/U/L.ﬂﬂ’ﬁ Y 4{/@/ (SEAL)

WILMA YATES Borrower

o
QM/@,/ (»-4/!//// (SEAL)

JOYCE/#FIELDS Borrower

(SEAL)
Borrower

App. # : 30-006198
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WAIVER FOR MORTGAGE/SECURITY INSTRUMENT
UNIFORM COVENANTS NUMBER TWO
“Funds for Taxes and Insurance”

Pursuant 10 your request, T'ransland Financial Services, Inc. Will waive Uniform Covenant
Number Two of the Mortgage/Security Instrument “Funds for Taxes and Insurance” provided
you agree to the following:

1. Until the Note is paid in full, you will pay timely to the appropriate entity: (a) yearly
taxes and assessments which may atlain priority over this Mortgage/Security Instrument;
(b) yearly Icaschold payment or ground rents on the property, if any; {c) yearly hazard
insurance premiums; and (d) yearly morigage insurance premiums, if any.

2. Within fifteen (15) days of the due date of the yearly taxes, you will provide Transland
Financial Services, Inc., its successors and/or assigns with a copy of the tax bill paid
receipt evidencing payment of all real estate taxes due for the then current tax year.

3. Within thirty (30) days of the due date of the expiration of the hazard insurance policy
which provides coverage and insurance against loss as provided in Covenant Number
Five of the Mortgage/Security Instrument, you will provide Transland Financial Services,
Inc., its successors and/or assigns a receipted bill evidencing payment in full of the next
yearly premium due in advance. Simultancously, you will also provide to Transland
Financial Services, Inc., its successors and/or assigns a copy of the insurance renewal
cerlificate and/or a new policy signed by the insurance agent accompanied by a paid
receipt.

4. This “waiver” docs not modify or change the terms and conditions of the Uniform
Covenants in your Mortgage/Security Instrument. Transland Financial Services, Inc., its
successors and/or assigns reserves the right, at its solc option and sole discretion, to
terminate this waiver,

5. This waiver is not transferable.

Agreed and accepted this 238D day of May 2000

) .
AN Sorg Uy~
Witness ¢~ Mortgagor LONZELL YATES
) N S, BT
Witness 4 Mortgagor WILMA YATES
v 7
A N N Sfex Syl

Witness s M0rggor JOYCE FIELDS

Witness Morlgagor

App. # : 30-006198
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Exhibit "a"

BALLOON NOTE

(Fixed Rate) App. # : 30-006198

THIS LOAN 1S PAYABLE IN FULL AT MATURITY. YOU MUST REPAY 'I‘Illﬁ ENTIRE PRINCIPAL BALANCE
OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY
BE THE LENDER YOU HAVE THIS LOAN WITII, WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN I YOU OBTAIN REFINANCING FROM THE
SAME LENDER.

May 23, 2000 MEMPHIS TENNESSEE
[Datc] [City] [State)

XXXX AUSTIN ROAD, HORN LAKE, MISSISSIPPI 38637
{Property Address]

1. BORROWER'’S PROMISE TO PAY
In return for a loan that 1 have received, I promise to pay U.S. § 228,100.00 (this amount is called
"principal"), plus interest, to the order of the Lender. The Lender is
TRANSLAND FINANCIAL SERVICES, INC .
1 understand that the Lender may transfer this Note. The Lender or anyone who takes this Notc by transfer and who is
entitled to receive payments under this Note is called the "Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the full amount of principal has been paid. T will pay interest at a
yearly ratc of 11.650  %.

The interest rate required by this Scction 2 is the rate 1 will pay both before and after any default described in Section
6(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments cvery month.

1 will make my monthly paymentsonthe 18T  day of cach month beginning on  July 1, 2000 .
1 will make these payments every menth until I have paid all of the principal and interest and any other charges described
below that 1 may owe under this Note. My monthly payments will be applied to interest before principal. If, on

June 1, 2015 , 1 still owe amounts under this Note, I will pay those amounts in full on that date,

which is called the "Maturity Date.”

T will make my monthly payments at  TRANSLAND FINANCIAL SERVICES,INC, 2700 WESTHALL LANE,
SUITE 210, MAXTLAND, FL. 32751

or at a diffcrent place if required by the Note Holder.
®) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. § 2,285.00

MULTISTATE BALLOON NOTE (FIXED RATE) - Single Family - FNMA Uniform Instrument Form 3260 3/87

GREATLAND W
ITEM 404911 (8511) {Page 1 of 3 pages) To Order Call: 1-800-530-9393[1Fax 616-791-1131
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THE TERMS AND CONDITIONS OF THE PREPAYMENT RIDER TO
4. BORROWER'S RIGHT TO PREPAY NOTE REMAIN IN FULL FORCE AND EFFECT.
xxxxxmmxigxmxxaﬂm;mmcrm:x:ipﬁxod)mdmxmﬁmbxmxw;mmmmnﬁmmxmmxxmxu
xmmmxmmqmmpmmxxmkmxxwxbdmcinmﬁiugmhmdxmxxodngxmxxxxxxxxxxxxxxxxx
xxxtnmxmhcxmqummxmnmuﬁﬁmxwxmmNMHWEWKWWKMWXWMMXRKMMHWM
mtbnfxxpcmmxontxmmexmmxxxmxndmdkadxmmm:xmmtmxxﬁmmmmxmmmxm«m
mxmmmxmxmmmxxmxmxwmﬁmxmﬁﬁxxmmmmﬂmxkxmmnkbcxmmimmﬁp{ugtxxl-txm
AHXARXXX

5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan chatges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection wilh this loan cxceed the permitted limits, then: (i) any such joan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (ii) any sums alrcady
collected from me which exceeded permitied limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the principal 1 owe under this Note or by making a dircct payment to me. If a refund reduces principal, the
reduction will be treated as a partial prepayment.

6. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar
days after the date it is due, 1 will pay a late charge to the Note Holder. The amount of the charge will be 5.000 % of
my overdue payment of principal and interest. 1 will pay this ate charge promptly but only once on cach late payment.

{B) Default

If 1 do not pay the full amount of cach monthly payment on the date it is due, I will be in default.

(C) Notice of Default

If 1 am in default, the Note Holder may send me a written notice telling me that if I do not pay the overduc amount by a
certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and all
the intercst that 1 owe on that amount. That datc must be at lcast 30 days after the date on which the notice is delivered or
mailed Lo me.,

{D) No Waiver By Note Holder

Even if, al a time when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

I the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenscs include, for example, reasonable attorneys” fees.

7.  GIVING OF NOTICES

Unless applicable law sequires a different method, any notice that must be given 1o me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if 1 give the Nole
Holder a notice of my diffcrent address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the
Note Holder at the address stated in Scction 3(A) above or at a dilferent address if 1 am given a notice of that different
address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, cach person is fully and personally obligated to keep all of the promiscs made in
this Note, including the promise to pay the full amount owed. Any persen who is a guarantor, surcly or endorser of this Nolc
is also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor,
surcty or endorser of the Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Notc against cach person individuatly or against all of us together. "This means that any one of us may be
required Lo pay all of the amounts owed under this Note. 1

Form 3260 3/87

GREATLAND W
ITEM 404912 (8511) (Page 2 of 3 pages) To Order Call. 1-800-530-9393 00 Fax616-701-1131
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9. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
"Prescntment” means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor” means
the right to require the Note Holder to give notice to other persons that amounts duc have not been paid.

10. UNIFORM SECURED NOTE

This Notc is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument”), dated the same date
as this Note, protects the Note Holder from possible losscs which might result if I do not keep the promises which I make in
this Note. That Security Instrument describes how and under what conditions I may be required to make immediate payment
in full of all amounts I owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in
full of atl sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demand on
Borrower.

Borrower has exceuted and acknowledges reccipt of pages 1 through 3 of this Note.

"WITNESS THE HAND(S) A SEAL(S) OF THE UNDERSIGNED.
) }

Ofm‘n‘(ﬂ Y (Scal) 2{/ WLn (Scal)
LO ZE\IJ.IL Y. : , - -Borrawer WILMA YATE Vi -Borrower
— -~ RL/M //4/ (Scal) ‘ ' (Scal)
JOYLE 4T ) -Borrower -Borrower
(Scal} (Scal)
-Bormrower -Borrower

[Sign Original Only]

Form 3260 3/87
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BALLOON PAYMENT RIDER
TO NOTE
(30 - Year Amortization - Unpaid Balance Duc in Full in 15 Years)

THIS RIDER TO NOTE is made this ~ 23RD day of May , 2000
and is incorporated into and shall be deemed to amend and supplement the Note made by the
undersigned (the “Borrower™) payable to the order of TRANSLAND FINANCIAL SERVICES, INC.

(The “Lender”) and dated as of the same date as this Rider (the “Note”). 1 understand that the
Lender may transfer the Note, the related mortgage, deed of trust, or other security instrument,
and this Note Rider. The Lender or anyone who takes the Note, the Sccurity Instrument, and this
Note Rider by transfer and who is entitled to receive payments under the Note is included in the
term “Lender”.

BALLOON PAYMENT NOTICE: This loan is payable in full at the “Maturity Date” stated in
the Note. You must repay the entire principal balance of the loan and unpaid interest then due.
The Lender is under no obligation to refinance the loan at that time. You will, therefore, be
required o make payment out of other assets that you may own, or you will have to find a lender,
which may be the lender you have this loan with, willing to lend you the money. If you
refinance this loan at maturity, you may have to pay some or all of the closing costs normally
associated with a new loan even if you obtain refinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY
DATE OCCURS AT THE 180TH MONTHLY PAYMENT DUE DATE. THEREFORE,

IT IS ANTICIPATED THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL
REMAIN WHICH YOU MUST PAY IN FULL AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges agrecment to the specific provisions of

the Note as described in this Note Rider.
7\? j L/m/ (SEAL)

LON YATES Borrower
ﬂ/ma 4//3!’@ (SEAL)

MA YATES (] . Borrower

L oy

[ fes— | 0 s (SEAL)

JOQCE%IELDS ) Borrower
{SEAL)

Borrower

(Sign Original Only. Do Not Sign If Blanks In Text Are Not Filled In)

App. # : 30-006198

BRISNC.WPD
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PREPAYMENT RIDER TO NOTE
(Prepayment Penalty)

This Rider to the Note is made this ~ 23RD day of May 2000 , and is
incorporated into and shall be deemed to amend and supplement the Note made by the

undersigned (the “Borrower™) payable to the order of
TRANSLAND FINANCIAL SERVICES, INC.

(The “Lender”) and dated as of the samc date as this Rider (the “Note”). 1 understand that the
Lender may transfer the Note, the related Mortgage, Deed of Trust, or other security instrument,
and the Note Rider. The Lender or anyone who takes the Note, the Security Instrament, and this
Ridcrd by transfer and who is entitled to receive payments under the Note is included in the term
“Lender™.

1 have the right to make payment of principal at anytime before they are due. A payment of
principal only is known as a “prepayment”. When I make a prepayment, I will tell the Note
Holder, in writing, that I am doing so.

I may prepay all or part of the unpaid balance of the principal at any time,

in which event the Note Holder may, at its option, assess a prepayment of 6
months interest on 80% of theunpaid principal balance whenever any prepayment
occurs within the first three years.

By signing below, Borrower acknowledges agreement to the specific provisions of the Note as
described in this Note Rider.

O{ﬁ

Borrower LONZ TES 1

Q’“f-’xﬂ,

B’%‘rqﬁcr JOYCE #IELDS

Borrower

May 23, 2000

Date

PREPAY.WPD
Rev. 041698-1
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Exhibit "C"

Land situated in DeSoto County Mississippi to wit:

Four acres in the Northeast Quarter of Section 15, Township 2 South, Range 8
west, described as beginning at the Northeast corner of the West half of the
Northeast quarter of the Northeast quarter of said Section 15; thence South
835 feet to a point; thence West 208.7 feet to a point; thence North 835 feet
to the SBection line; thence East 208.7 feet to the point of beginning.

Being the same property conveyed to grantor, Joyce A. Fields, herein by
Warranty Deed of record at Book Number 296, Page 47, dated February 14, 1996,
filed February 27, 1996, in the Chancery Clerk's Office of DeSoto County
Migsissippi.

For Information purposes only:
Property Address known as: Austin Road, Horn Lake, MS 38637
Tax I.D. No.: 2085-1500-3.06



