THIS INSTRUMENT PREPARED BY AND RETURN TO: Harold D. Mangrum, 1025 Oakhaven, Mewmphis, TN 3811
Phene No. (901) 763-1060

('.:f]lﬁ ﬂllbsntut‘t, made by and becween STEVEN G. HOLLAND and wife, LaRHONDA L.
HOLLAND

pan-yof[heﬁrstpan; Ar‘lie B. USSE‘.I’y, MemDhiSJ TN p-‘lr!yofthcsecondpau,ss'fmtoe; and
1. G & W Federal Credit Union, 5619 Murravy Road, Memphis. TN 3B119

8S10946121 38

party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebiedaess herqinafter described, the pary of the firsc parc does hereby convey and warrant unio the paity of the secood

DeSoto

part, as Trustee, and his successots in wust, the following described real estate situated in the Couaty of
and State of Mississippi, to-wit:
Tract A, being 4.00 acres located in the Northeast Quarter of the North-
west Quarter of Section 29, township 1.South, Range 8 West, DeSoto County,
Mississippi, as shown on recorded plat in Plat Book 46, page 45, in the
Chancery Clerk's Office of DeSoto County, Mississippi.

TRANSFER OF THE PROPERTY: 1f all or any part of the property or an interest therein
is sold or transferred by Borrower, excluding (a) the creation of a lien or
encumbrance subordinate to this Deed of Trust, (b) the creation of a purchase money
security interest for housechold appliances, (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant, Lender may at Lender's option,
declare all the sums secured by this deed of Trust to be immediately due and payable.

-

, cvidenced by the following promissory potes

_ This conveyance is made in trust, however, to secuse the payment of $ 145,000.00
of evea date herewith:

One promissory note of even date herewith made by the parties of the first part herein;
payable to the order of L G & W Federal Credit Union, together with interest thereon at
the rate of B.25 percent per annum from date hreof until maturity, payable in 386
bi-weekly installments at $654.39, beginning on the 7th day of July, 2000, and a like
amount bi-weekly therveafter until paid in full. The privilege is reserved and given
to make additional payments on the principal balance on the due date of any install-
ments prior to maturity without penalty.

and any further sums which the party of the thitd part, or any holder or holders of the notes heteby secured may advance to tuke care of tixes,
insurance, or prior encumbrances on the sbove described rcal cstate, of any part thercof.
The party of the first part agrees to keep all of the taxes and special assessments on the sbove described land paid, and if he fails so o

do, the bolder or holders of the above described notes may pay said taxes and assessments and the amounts & paid, with int_e:es: at the ate
of eight per cent per anoum from dase of payment 1o date of seimbursement, shall become a part of the indebtedacss sccurity hereby.

The party of the first part agrecs to keep the improvements on said property in 2 good state of repair, and to insure the same sgainst Joss
by fire a0d tornado in some fesponsible insurance company approved by the party of the third part, or his assigns, for the insurable value
thereof, with a regulation morwgagee's subrogation ¢lause attached to each policy making said insurence payable in case of loss to the party of
the third part es his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. In
case of the failure of the party of the first part to keep said buaildings so insured, the party of the third part, or his assigns, may cffect such
insurance and the amount so paid, with intercst at the rate of eight per cent per snoum from date of payment to date of reimbursement,
shall become a part of the indcbtedness secused hereby.

NOW, THEREFORE, 1l the party of the first pare shall pay 2ll of the indebtedness secured hereby this conveyance shall be pull and void
and shall be relcased at his expense, but if said party of the fitst part shall fail to pay said notes, or any of them, or any parc thereof, of
the interest thereon, when due, or shall fail to pay the taxes and special asscssments on said property prior to the date of sale thereof for
delinquent taxes, or shall fail to pay all items due on account of insuraoce as provided hesein, then all of the indebtedness secured hereby shall,
at the opuon of the bolder or holders of suid notes, become due and paysble, and the party of the first part hereby authorizes and fully em-
powers said trustee, Of any successor in trust, upon any such default 10 proceed to sell the property hereinabove described to pay the amouot
then due hercunder. The sale of said real estate shall be made st the front door of any Court House in the County where sny of said seal
estate is sitwated at the ume of the sale, within legal hours, at public outcry to the highest bidder for cash, after the acting trustee has
given notice of the time, place and terms of said sale sccording to the laws of the State of Mississippi governing sales of lands uodetr tcuse
deeds in force at the time the publication of said notice is begun. The scting trustee may sell said property without wking possession of the
same, and is authorized o appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself

and his aworney; then he shall pay any sums advanced by the party of the thitd part on account of taxes or ifuurance on said property; then
be shall pay any balance of principal and interest which shall be due on the indebtedness secured hereby, and if any balance then remains in

his Liands he shall pay the same to the party of the first part, his heirs or assigns.
The party of the third part, or any holder of the above described notes, may at any ume appmar another Trustee in the place and stead
of the party of the second part, or any SUCCEsSOr Or SuccessOrs In trust. h .
If more than one person joins in this instrument as party of the first pare, it is agreed that whenever the words “party of the first part”
owur they are 0 rcad as if written “partics of the first parc”

2nd A)Jm June . 2000/ | X9

S il Crnd X ol

Steven G. Holland /" TraRhonda L. Holland
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Personally appesred before me, the vodersigned Notary Public, in and for the State and County sforesaid, the within named

Holland

Steven G. Holland and LaRhonda L.

who acknowledged that L_he.Y. signed rnd delivered the foregoing trust deed on the day and year therein mentioned as_ LDELT

1BXX
Notery Public,

L=

2000

June,
Fd e D n

dsy of

2nd

& seal this thes

PROPERTY ADDRESS:

4625 DeSoto Road

Horn Lake, MS 38637

T TS Uy A T A

4100 waoy 51

"EWNO] I 33E1FD [eaa (suteSe uonlaoid
Ponueiend Ljuo omy e gINVHASNT ATLIL

= TS
EIE0)

Jo Aep

ST Tes [epEGe pUR pury A GSINLIAL

Chi Y |
T TTTTTPIedyg pea(] wal T PRpIOOA LD dep s

URq g poe 30,0

e st ay

T kepT 9 wo O

4w o1 pio331 305 Pajij sem Sunua jo IUATNDSTT Tigaim,
P R Loin igeeyg op ‘premiopr aimg pPos Lanon
SR 30} IpIOIY OPFO-T> por wMG) LTy g jo

D I
- A jo honony
IdAISSISSIW JO HIVIS

UOTU[] ITP=a) TRIIPSI M B 9 ]
40 38N FHI Y04

sy
Lisssp g o174V

oL
PUBTTOH *7T EPUOGYET puE

PUBTTOH "9 UsA33g
NO¥3

dIHd LSAYL

EPLy §T5 (106 Sudyy
EOLBE @aisuua | "tiydwayy
€L0E *0g "O'd

Euping wiopy NIHON 001
5924iQ (CuOIsIAg

BINOD WG LS I B a0

FUL WIvE 1S 40 MOS0

UL SIHAINI




