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L LA LAND DEED OF TRUST
T T T RICKY DILLEY T T
Prepared By: _ .

THE REQRLES BANK & TRUST COMPANY

~TUPELO,-MS .-38802.. S

-Hb2~ 680 1335 S
"le|ephone Number-___ R R

JBRRY L RITCHIE
THIS INDENTURE, made and entered into this day by and between _

3410 AMY DR -  NESBIT

whose address is e SRS oL B T T S
'ﬁ O 0. an O ¥
DESOTO Mg Crectheor " ’

, as Grantor (herein designated as “Debtor”, and

CH"B MITCHELL (State)

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, Bnd L .o e - i
SOUTHAVEN
of ..., Mississippi as Beneficiary

(herein designated as "Secured Parly”), WITNESSETH:

Lp 1 IVHE RGAG eblo ingpckatiert io Bppured Party inthe fullsumof s

15 0@0 @0 KY
Dollars ($_.. N ) evidenced by ___ : .. promissory note of even date herewith

05!19!200@
in favor of Secured Party, bearing interest from _ . ___ . } _at the rate specified in the note _ e

providing for payment of attornoys fees for collectlon if not paad according to the lerms thereof and belng due

and Jaa.?/able as set forth belo
ONTHLY PATKENYS ¢F 194 12 BEGIAKING June 19, 2008

AED OKB FIRAL PATKERY OF 9,434.03 DUE Hay 19, 2085

WHEREAS, Debtor desires o secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Parly may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to proleci the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "indebtedness”).

INDE XING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby

conveys and warrants unto Trustee the Jand described below situated in the
DESOTO

ctyof .. ... Gounty of e . State of Mississippi:

"SEE EXHIBIT A"

STATE M‘S -[ir 070 00(3‘?“{\
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
descriplion now or hereafler attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Properly shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt paymenl of a'l extsting and fulure Indebtedness due by Debtor to Secured Parly under
\he provisions of this Deed of Trusl. # Deblor shall pay sald Indebledness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be volg and of no effect. It Debtor shall be In default as provided in Paragraph 8, then, in that evenl, the enlire Indebtedness, together with
&ll interest accrued thereon, shall, at the optlon of Secured Parly, bo and become st onte dué and payable withoutl notice to Debtor, and Trustee shall, at the
request of Secured Parly, sell the Properly conveyed, or a sutflciency thereof, to satisly the Indebtedness al public outcry to 1he highest bidder for cash, Sale
of the properly shall be adverilsed for three consecullve weeks preceding the sale in @ newspaper published in the county where the Properly Is sltuated, or it
none is so published, then In some newspapor having & general circulation thereln, and by posting a notice for the same time at the courthouse of the same
county, The notice and adverlisement shall discltose the names of the original debtors In this Deod of Trust. Debtors waive the provisions of Section 89-1-55 ot
the Mississippi Gode of 1872 as amended, If any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a timse, and Trustes
may olfer the properly herein conveyed as & whole, regardless of how It Is described.

it the Property is situaled In two or more counlies, o¢ In two judiclal districts of the same county, Trustee shall have full power 1o select in which county,
or judicial district, the sale ol the properly Is 10 be made, newspaper advertisement published and notice of sale posted, and Trustee’s selection shall be
binding vpon Debtor and Secured Party. Should Secured Parly be a corporation or an unincorporated assoclation, then any officer thereof may declare Debtor
1o bo in default as provided In Paragraph 9 and request Trusleo to sell the Properly. Secured Party shall have the same right to purchase the properly at the
forecinsure sale as would a purchaser who IS not a parly to this Deed of Trust

From the proceeds of the sale Trustee shall first pay alt costs of the sale including reasonabile compensation to Trustee; then the Indebledness due Secured
Parly by Debtor, including accrued inlerest and atlorney’s feas due for collection of the debt; and then, Jastly, any balance remaining to Deblor,

IT IS AGREED that this conveyance Is made subject to 1hg covenants, stipulallons and conditions set forth below which shall be binding upon all parties
herélo,

1. This Deed of Trusi shall also secure all future and addltional advances which Secured Party may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional wlih Secured Parly and shall bo on such lermis as to amount, maturlty and rate of interest as may be
mutually agreeablo 1o both Debtor and Secured Party. Any such advance may be made to any one of the Deblors should there bo more than one, and H so
Jnade, sr;all be secured by this Deed of Trust to the same exient sk, ! mala to all Doblors.
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428 The Peoples Bank
) & Trust Company

Member FDIC Southaven Gffice
7300 Airways Boulevard
P.Q. Box 1109
Southaven, MS 38671-1109
(601) 3492855
FAX (601} 349.3153

EXHIBIT A

LOT 19, SECTION "B" DROKE SUBDIVISION, LOCATED IN SECTION 2, TOWNSHIP 2 SOUTH,
RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS RECORDED IN PLAT BOOK 1, PAGE 32, 1IN
THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI

L, f

JERRY L. RITCHIE
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2. This Deod of Trust shall also secure any end all other indebtedness Pf Debtor due 10 Secured Party with interest thereon as specifled, or of any one ol

« R
the Doblors should there bo mors than one, whether direct or contingent, primary or secondary, sole, joint or several, now existing or hereafter arising at any
time before cancallation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdrali, endorsement, guaranty or ctherwise.

3. Dettor shzll keep alt 1mprovernents ot the land herein conveyed insured against fire, all harards included within the term "extended coverage”, flood In
areas designated by the U, S Department of Housing and Urban Development as being subject 1o overflow and such pther hazards as Secured Party may
reasonably require in such amounts as Debler may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
wridten by rehable insuranoe compianies acteplable to Secured Parly, shall include standard loss payable clauses in favor of Secured Party ang shalt be
gelwered 10 Secured Party, Detitor shalt promplly pay when due all premiums charged for such insurance, and shall tunish Secured Party the premium receipts
for inspection. Upon Dobtod's failure to pay the premiums, Secured Parly shall have the right, but not the obligation, 1o pay such premiums In the evenl of a
l38s covered by the insurance in force, Debtar shali promptly notily Secured Party who may make proot of loss it timely proof is not made by Debtor. All loss
paymants shall be made directly 1o fecured Parly as loss payec who may either apply the proceeds 10 the repair or restoration of the damaged improvements
or to the indebledness of Debtor, ot release such proceeds in whole or in part to Debtor.

4. Debtor shall pay all taxes and assessments, genaral of special, levied against the Properly of upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust betore such laxes or assessments become delinquent, and shall furnish Secured Party the tax receipts for inspection.
Should Debior fait 1o pay all taxes and assessments when due, Secured Party shal! have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Properly in good repair and shalt not permil or commil waste, impairmant or detarioration 1thereof. Debtor shatl use the Properly
tor lawlul purposes only, Secured Party may make or arrange to be made entries upon and inspections of the Property after tirst giving Debtor notice prior to
any tnspection specifying a Just cause related 10 Secured Parly's interest in the Properly. Secured Parly shalt have the righl, but not the oblhigation, 1o cause
needed repairs 10 be made to the Propenrty after tirst atlording Debtor 8 reasonable opporlunity to make the repalrs,

Should the purpose of the primary indebledness for which this Deed of Trust is given s security be for construction of improvements on the land herein
conveyed, Secured Parly shall have the right fo make or arrange to be made enlries upon the Property and inspeclions of the constructlion in progress. Should
Secured Party determine that Debtor is failing to perform such construction in a timely and satisiactory manner, Secured Parly shalt have the right, but not
the obligation, to take charge of and procecd with the construction al the expense of Debtor afier first atlording Debtor a reasonable opportunity 1o continue
the construclion in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 &nd 5 shatl be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Debtor 1o Secured Parly, with interest at the rate specified In the note representing
the primary indebledness, within thinty days Toflowing written demand for payment sent by Secured Pany lo Debtor by certified mail. Receipts for insurance
premiums, taxes and repair of construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof.

7. As additional securily Debtor hereby assigns to Secured Party all rents acoruing on the Property. Debtor shall have the right 1o collect and retain the
rents as long as Debtor is not in dofault as provided in Paragraph 9. In the event ol default, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitied to enler upon, 1ake possession ol and manage the Property and collec) the rents. All repts so collected shall be applied first to the
¢costs of managing the Properly and collecting the rents, including fecs lor a receiver and an allorney, commissions to rental agents. repairs and othet
necessary related expenses and then 1o paymenis on Ihe Indebtedness.

& If all or any parl of the Propenty, or an inferest thereln, is sold of transierred by Debtor, exciuding {a) the crealion of a lien subordinate to this Derd of
Trust. (D) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢} the grant of a leasehold intarest of three years or less
not confaining an option to purchase. Secured Party may declare all the Indebtedness 10 be immediately due and payable. Secured Party shali be deemed to
have waived such option lo accelerate i, prior of subsequent to the sals or transfer, Secured Parly and Debtor's successor in interes! reach agreement in
wriling that the ¢redit of such successor in Interesi is satisfactory 10 Secured Party and that 1he Successor in Interest will assume the Indebtedness so as 1o
become personally liable for the paymenl \hereot. Upon Debler's successor in interest execuling a written assumption agreement accepled in wriling by
Secured Parly. Secured Parly shall retease Debtor from all obligations unde: the Deed of Trust and the Indebledness

I the concitions resulling in & waiver of the option to accelerate are not satisfied, and if Secured Parly elects not to exelcise such option, then any
extension or moditication of the terms of repayment from time to time by Secured Parly shall not operate to release Deblor or Debtor's successor in interest
from any liability imposed by this Deed o Trust or by the Indebledness.

It Secured Parly elecls to exercise the option 1o accelerate, Secured Party shall send Debtor notice of acceleration by certitied mail, Such notice shall
provide a penod of thirly days lrom the date of mailing within which Debtor may pay {he Indebtedness in full. If Debtor falls to pay such Indebledness prior to
the expiration of thirly days, Secured Party may, without turther notice 10 Deblor, invoke any remedies sel forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deod of Trust it Debtor (a} shall fail 10 comply with any of Debtor's covenanls or obligations
containgd herein, (&) shali fail 1o pay any of the Indebtedness secured hereby, or any instaliment thereo! or Interest thereon, as such Indebtedness.
instaliment or interest shall be due by contraciual agreement or by acceleration, {c} $hall become bankrupt of insolvent or be placed in receivership, (d) shall,
it a corporalion, & partnership or an unincorporated association be dissoived yoluntarily or involuntarily, of (e) it Secured Party in good faith deems itse!t

insecure and its prospect ol repayment sericusly impaired.

10. Secured Parly may at any time. without giving formal nolice 10 the original or any SuCCessor Truslee, or 1o Debtor, and wihout regard to the
wihingness or inability of any such Trustec to execute this trust, appoint another person of succeselon of persons Lo act as Trustee, and such appointee in
the execulion of this trust shall have all the powers vesied In and obligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereol may make such appoiniment.

11. Each privilege, oplion or remedy provided in this Deed ol Trust Lo Secured Party Is distincl from every other privilege, option or remedy contained
herein or atiarded by law ot equily, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner of
holder of the Indebledness. Forbearance by Secured Party in exercising any privilege. option or remedy after the righl 10 do sc has accrued shall not
constitute a waiver ol Secured Parly’'s right to exercise such privilege, option or remedy in event of any subsequent accrual.

12 The words "~ Debtor” or "Secured Parly” shall each embrace one individual, two of more individuals. a corpcration, a parinership or an unincorporated
associalion. depending on the resital herein of the parties to this Deed of Trust. The covenanis herein contained shall bind, and the benefits herein provided
shall inure 1o, 1he respective legal or personal representalives, SuCcessors or assigns of the parties hereto subject to the provisions of Paragraph & W there be
more than one Deblor. then Debtor's obligatons shall be jolnt and several. Whenever in this Deod of Trust the context 5o requires, the singular shall include
the plurat and the plural the sinpular. Notices required herein from Secured Parly to Debtor shall be sent to the address of Debtor shown in this Deed of Trusy,

13. This Deed of Trust 15 given and taken In renewal and extension of a deed of trust dated the day of —
15—, and recorded In BoOK . page deed records County, Miss., and (5 In noc way
Intended to void the sald deed of trust or impalr the securlty thereof.

IN WITNESS WHE REOF, Debtor has exacuted this Deed of Trust HHKAXKAKEXEY MY 19 S o0

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVK AL Si?’A —

Name of Debtor JﬁR\(L »ﬁIT\C/H:'[E

By

Title
Attest: i i

Title
{Seal}

{Acknowledgement on Reversa Side)

8910941221 38
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

This day personally appeared before me, the undersigned authority In and for the State end County aforesaid, the within named

JERRY L RITCHIE

—-who acknowledged thal _

he __ signed and delivered the foregoing Deod of Trus|

on the day and year therein mentioned.
Given under my hand and official seal of office, thisthe _. . .~

MY COMMIss
o210 SJ

My Commission Expires

.n\.nun..r

200,

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT 7, 7", y-l 017

STATE OF MISSISSIPPI
COUNTY OF i

Tris day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

respoctively of Debtor, the above named

. o
z . ('/ HES
e N

2 .

ary -

“._ /jr' . L LAY
-',,h" N “‘. \’4-:““‘ .
TP

{Title)

8 corporation— & parinership -- an unincorporated assoclation, who acknowledged that for and on its bohalf,
foregoing Dood of Trust on the day and yea- therein mentioned as Its act and deed, being first guly authorized so to do.

Given under my hand and officlal seal of offlce, 1hls the _

My Commission Expires _

, Clerk
M_ on
day of

Trustee

.19

.19
in my office.

Chancery
Court
. On page

o'clock

from
to
County

day of
, 19

o'clock

I certity that this Deed of Trust was filed for

STATE OF MISSISSIFPI
and was duly recorded the

Filed for Record
record in my office at

Book Neo.

LAND DEED OF TRUST

signed, sealed and delivered the

Clerk

.19

Witness my hand and seal of office, this

day of

LAWRENCE-GREENWOOD




