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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between DeSoto Properties, L.P.

a Mississippi Limited Parinership, By DeSoto Properties, Inc.. General Partoer

whose address is 2540 _Bighway 51 South . ... Hernando.}
DeSoto {Streel Nc-ﬁ); HFDjNo an:ii Box) X {Gily)
 Mississippi as Grantor {hereln designated as “Debtor”), and

) T sate)

~J. Terry . Pitts . ...

T(-:;u;;l\r)

as Trustee, and ___Magnolia 1) is, Inc., a Missigsippi Corperatien

~__of__Nernando, DeSoto County .. .. Mississippi as Beneficlary

(herein designaled as “Secured Parly"), WITNESSETH:

WHEREAS, Debtor is Indebted 10 Secured Parly in the full sum of N

_—--Five Hundred Seventy Three Thousand Four Hundred Seventy Six and 72/100=zm--=c
Dollars ($.573,476.72 ___ )evidencedby. ©ON€.. promissory note  of even date herewith
in favor of Secured Parly, bearing interest from _date _______ atthe rate specltied in the note _ .

providing for payment of atlorney's fees for collection if not paid according to the terms thereof and being due
and payable as sel forth below:

Payable on or before June 30, 2005 together with accrued iInterest.
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WHEREAS, Deblor desires to secure prompl payment of {a) the indebtedness described above according
1o its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafler
owe 1o Secured Parly as provided in Paragraph 2 and (d) any advances with interest which Secured Parly may
make lo protect the properly herein conveyed as provided in Paragraphs 3,4, 5 and 6 (all being herein referred
to as the “indebtedness’).

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Deblor hereby
conveys and warrants unto Trustee the land described below situated in the

City Of oo COUNYY of ___DeSoto _ State of Mississippi:

See description attached hereto as Exhibit A"
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LEGAL DESCRIPTION OF A 19.85, MORE OR LESS ACRE TRACT OF LAND BEING LOCATED IN
PART OF THE NORTHEAST QUARTER, AND PART OF THE NORTHWEST QUARTER OF THE
NORTHEAST QUARTER, OF SECTION 32, TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO
COUNTY, MISSISSIPPI AND IS FURTHER DESCRIBED AS FOLLOWS:

BEGINNING AT A 1/2 INCH REBAR SET AT THE INTERSECTION OF THE SOUTH RIGHT OF
WAY OF GOODMAN ROAD (MS. HWY. NO. 302) AND THE WEST RIGHT OF WAY OF HORN LAk
ROAD BEING SOUTH 00 DEGREES 16 MINUTES 01 SECONDS EAST 240.00 FEET AND SOUTH
89 DEGREES 43 MINUTES 53 SECONDS WEST 44.29 FEET FROM THE NORTHEAST CORNER O
SAID SECTION; THENCE SOUTH 00 DEGREES 22 MINUTES 31 SECONDS WEST 734.49 FEET
ALONG THE SAID WEST RIGHT OF WAY TO A 1/2 INCH REBAR SET: THENCE SOUTH 89
DEGREES 43 MINUTES 59 SECONDS WEST 207.46 FEET TO A 1/2 INCH REBAR SET; THENC
NORTH 66 DEGREES 41 MINUTES 35 SECONDS WEST 271.65 FEET TO A 1/2 INCH REBAR
SET, THENCE NORTH 43 DEGREES 51 MINUTES 31 SECONDS WEST 424.55 FEET TO A 1/2
INCH REBAR SET;, THENCE NORTH 50 DEGREES 08 MINUTES 40 SECONDS WEST 297.40 FEE
TO A 1/2 INCH REBAR SET; THENCE NORTH 82 DEGREES 36 MINUTES 38 SECONDS WEST
308.87 FEET TO A 1/2 INCH REBAR SET; THENCE NORTH 89 DEGREES 31 MINUTES 39
SECONDS WEST 261.42 FEET TO A 1/2 INCH REBAR SET; THENCE NORTH 45 DEGREES 31
MINUTES 41 SECONDS WEST 143.98 FEET TO A 1/2 INCH REBAR SET: THENCE NORTH 00
DEGREES 27 MINUTES 20 SECONDS EAST 150.00 FEET TO A 1/2 INCH REBAR SET ON THE
SOUTH RIGHT OF WAY OF GOODMAN ROAD (MS. HWY. NO. 302); THENCE ALONG THE SOUTH
RIGHT OF WAY OF SAID ROAD THE FOLLOWING CALLS: SOUTH 89 DEGREES 32 MINUTES 40
SECONDS EAST 60.00 FEET TO A 1/2 INCH REBAR SET, NORTH 32 DEGREES 27 MINUTES
39 SECONDS EAST 47,17 FEET TO A 1/2 INCH REBAR SET, SOUTH 89 DEGREES 32
MINUTES 40 SECONDS EAST 65.00 FEET TO A 1/2 INCH REBAR SET, SOUTH 83 DEGREES
50 MINUTES 02 SECONDS EAST 150.75 FEET TO A 1/2 INCH REBAR SET, NORTH 81
DEGREES 55 MINUTES 29 SECONDS EAST 101.12 FEET TO A 1/2 INCH REBAR SET, SOUTH
B9 DEGREES 32 MINUTES 40 SECONDS EAST 100.00 FEET TO A 1/2 INCH REBAR SET,
SOUTH O1 DEGREES 22 MINUTES 38 SECONDS EAST 20.01 FEET TO A 1/2 INCH REBAR
SET, SOUTH 89 DEGREES 32 MINUTES 40 SECONDS EAST 200.00 FEET TO A 1/2 INCH
REBAR SET, NORTH B4 DEGREES 44 MINUTES 42 SECONDS EAST 100.50 FEET T0 A t/2
INCH REBAR SET, NORTH 87 DEGREES 35 MINUTES 35 SECONDS EAST 200.25 FEET TO A
1/2 INCH REBAR SET, SOUTH 89 DEGREES 32 MINUTES 40 SECONDS EAST 400.00 FEET TO
A 1/2 INCH REBAR SET, SOUTH 52 DEGREES 40 MINUTES 45 SECONDS EAST 317.60 FEET
TO THE POINT OF BEGINNING CONTAINING 19.85, MORE OR LESS ACRES (864,784, MORE
OR LESS, SQUARE FEET) OF LAND BEING SUBJECT TO ALL CODES, REGULATIONS AND
REVISIONS, SUBDIVISION COVENANTS, EASEMENTS, AND RIGHTS OF WAY OF RECORD.

DATED: 13 MARCH 1997/L8

EXHIBIT A=
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together with all improvements and appurienances now or herealler erected on, and all fixtures of any and every
description now or hereafter altached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
a nonpossessory securily interest in and its Collateral or Properly shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart 8}, unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any relinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebledness due by Debtor 1o Secured
Parly under the provisions of this Deed ol Trust. if Debtor shall pay said indebtedness promptly when due and shall perform all covenants
made by Deblor, then this convoyance shall be void and of no effect. I Debtor shall be in defaull as provided in Paragraph @, then, in thal
event, the entire Indebledness, logether with all interest accrued thereon, shali, at the option of Secured Parly, be and become at once due
and payable without notice to Deblor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency thereof,
to salisly the Indebtedness at public outcry 1o the highest bidder for cash. Sale of the properly shall be adverlised for three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or il none is 5o published, then in some newspaper
having a generat circulation therein, and by posting & notice for the seme time at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the original deblors in this Deed of Trust. Deblors waive the provisions of Seclion 83-1-55 of the Mississippi
Code of 1972 as amended, If any, as far as this section restricts the right of Trustee 1o offer at sale more than 160 acres at a time, and Trustee
may offer the propetly herein conveyed as a whole, regardiess of how it is described.

H the Property is situated in two or mare counties, or in two judicial districts of the same county, Truslee shall have full power 1o select
In which county, or judicial districl, the sale of the property is 1o be made, newspaper advertisement published and notice of sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Parly. Should Secured Parly be a corporation or an unincorporated association,
then any olficer thereol may declare Debtor to be in defaull as provided in Paragraph 9 and request Trustee 1o sell the Property. Secured
Party shall have the same right to purchase the properly at the foreclosure sale as would a purchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Truslee shall first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debledness due Secured Party by Deblor, including accrued Interest and atlorney's fees due for collection of the debt; and then, lastly, any
balance remaining to Debtor.

IT 1S AGREED that this conveyance is made subjecl to the convenants, stipulations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all luture and addilional advances which Secured Parly may make to Deblor from lime to time
upon the security hereln conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, maturity
and rate of interest as may be mutually agresable to both Deblor and Secured Parly. Any such advance may be made 1o any one of the
Daebtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same exient as if made 1o all Deblors.

2. This Deod of Trust shall also secure any and all other Indebtedness of Dablor due to Secured Parly with interest thereon as specified,
of of any one of the Deblors should there be more than one, whether direct or contingent, primary or secondary, sole, joinl or several, now
existing or hereafler arising al any time belore cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, open ac-
counl, overdrafl, endorsement, guaranly or otherwise.

3. Debtor shafl keep all improvements on the land hetein conveyed insured against fire, all hazards included within the term “extended
coverage”, flood in areas designated by the U. S. Deparlment of Housing and Urban Development as being subject lo overfiow and such
other hazards as Secured Parly may reasonably require In such amounts as Debtor may determing bul for nol less than the Indebtedness
socured by this Deed of Trust. All policies shall be written by reliable insurance companies acceptable to Secured Party, shall include slan-
dard loss payable clauses in favor of Secured Parly and shall be delivered to Secured Party. Deblor shall promplly pay when due all premiums
chargad lor such insurance, and shall furnish Secured Parly the premium receipts for inspection. Upon Deblor's fallure to pay the premiums,
Secured Parly shall have the right, but not the obligation, to pay such premiums. In the event of a loss covered by the insurance in force,
Debtor shall promptly notily Secuted Party who may make proof of loss if limely proof is nol made by Debtor. All loss paymenis shall be
made direcily to Secured Parly as loss payee who may either apply tho proceeds o the repair or restoration of the damaged improvements
of to the Indebtedness of Deblor, or release such proceeds in whole or in part to Deblor.

4. Deblor shall pay all taxes and assessments, general or speclal, fevied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust belore such laxes or assessments become delinquent, and shall furnish Secured Parly
the tax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Parly shall have the right, but not
the obligation, to make these payments.

5. Debtor shali keep the Property in good repair and shall not permil or commit waste, impairment or deterioration thereof. Debtor shall
use the Property for lawlul purposes only. Secured Parly may make or arrange to be made entries upon and inspections of the Properly
after first giving Deblor notice prior lo any inspection specifylng a jusl cause related 1o Secured Party’s interest in the Property. Securad
Party shalt have the right, but not the obligation, to cause needed repairs to be made to the Property after first alfording Deblor a reasonable
opporlunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for constlruction of improvements
on the land herein conveyed, Secured Perly shall have the right to make or arrange to be made entries upon the Properly and inspectlions
of the construction in progress. Should Secured Parly determine that Deblor is faiting to perform such construction in atimely and satisfactory
manner, Secured Parly shall have the right, but not the obligation, to take charge of and proceed with the construction at the expense of
Debtor efter first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured Parly.
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6. Any sums advanced by Secured Parly for insurance, taxes, repairs or construclion as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made 1o protoct the Property and shall be payable by Deblor to Secured Parly, wilh interest al the rale
specilied in the note representing the primary Indebtednaess, within thirty days tollowing written demand for payment sent by Secured Parly
10 Deblor by cedified rail. Recelpls for insurance premiums, taxes and repair or construction cosls for which Secured Parly has made pay-
ment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns 10 Secured Parly all rents accruing on the Properly. Deblor shall have the right Lo collect
and relain the rents as long as Deblor is nol in default as provided in Paragreph 9. In the event of defaull, Secured Party in petson, by an
agent or by a |udiclally appoinicd receiver shall be entitled to enter upon, iake possession of and manage the Property and collecl the rents.
All rents so collecied shall bo applied first 1o the cosis ol managing the Properly and collecling the rents, including lees for a receiver and
an attorney, commissions 1o rental agents, repairs and olher necessary relaled expenses and then to payments on the Indebtedness.

8. It all or any parl of the Properly, or an interest therein, is sold or transferred by Debtor, exciuding {a} the creation of & lien subordinate
1o this Deed of Trust, (b} a transfer by deovise, by descent or by operation of law upon the doath of a joinl owner or (¢} the grant of a leasehold
interest ol three years or lgss not conlaining an oplion to purchase, Secured Parly may declare all ihe Indebtedness 1o be immediately due
and payable. Secured Party shall be deemed to have walved such oplion 1o accelerate if, prior or subsequent lo the sale of transfer, Secured
Parly and Debtor's successor in interes! reach agreement in writing that the credit of such successor in inlerest Is satistactory to Secured
Parly and that the successor in inlerest will assume the Indebledness 5o as to become personally liable for the paymend thereof. Upon Deblor's
successor in inlerest executing a wiillen assumplion agreement accepted in wriling by Secured Party, Secured Parly shall release Debtor
from all obligations under the Deed of Trust and the Indebledness.

i the conditions resulling in a waiver of the option 10 accelerate are nol salisfied, and il Secured Party efecis not 1o exercise such oplion,
then any extension or modification of the lerms ol repaymenl from time 1o fime by Secured Parly shall nol operate to release Debtor or Debtor's
successor in intetest from any fiability imposed by this Deed of Trusl or by the Indebledness.

1 Secured Parly elects lo exercise lhe option 1o accelorale, Secured Parly shall send Debtor notice of acceleration by certitied mail. Such
notice shall provide a period of thirty days from the dale of mailing within which Deblor may pay the Indebtedness in full. If Debtor faifs to
pay such Indebtedness prior to the expiration of thirly days, Securad Party may, without further notice to Deblor, invoke any remedies sel
Torth in this Deed of Trust.

9. Deblor shall be in defaull under the provisions of this Deed ol Trusl il Deblor (a) shall fall 1o comply with any of Deblor's covenants
or obligations contained herein, (b} shall (ail to pay any ol the Indeblednass secured hereby, or any inslallment thereof or interest thereon,
as such Indebladness, instaliment of interest shall be due by contractual agreement or by acceleration, {¢) shall become bankrupt or insolvent
o1 be placed in receivarship, (d) shall, il a corporation, a partnership or an unincorpotaied assoclation, be dissolved voluntarily or involuntari-
ly. or () il Secured Parly in good faith deems itsell insocure and its prospoct ol repayment seriously impaired.

10. Secured Party may a1 any time, withoul giving formal nolice to the original ot any successor Trustes, or to Deblor, and withoul regard
10 the willingness or inabilily of any such Truslee lo execute this trusi, appoint another person or succession of persons 1o acl as Trustee,
and such appolintes in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
Parly be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, oplion of remedy provided in this Deed of Trust to Secured Parly Is distincl from every other privilege, option or remedy
conlained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured
Parly of by any other owner or holder of Lhe Indebtedness. Forbearance by Secured Party in exercising any privilege, oplion or remedy aller
the right to do so has accrued shall not conslitule a waiver of Secured Party's righl to exercise such privilegs, oplion or remedy in event
of any subsequent accrual.

12. The words "Debtor" or “Secured Parly” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincotporated association, depending on the recital herein of the parties to this Deed of Trusl. The covenants herein contained shall
bind, and the benelits herein provided shall inure lo, the respective legal or personal represenlatives, sUCcessors or assigns of the parties
hereto subject lo the provisions of Paragraph 8. I there be more than one Debtot, then Debtor's obligations shall be joint and several. Whenever
in this Deed of Trust the context so requires, the singular shall include the plural and the plural the singular. Nolices required herein lrom
Secured Party 1o Deblor shall be senl lo the address of Debtor shown in this Deed, gf Trust. -

IN WITNESS WHEREOF, Deblor has executed this Deed of Trustonthe 2 L7 day of I ene W_?.OOO

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
DeSoto Properties, L.P. a Mississippil ldmited Partnership

By DeSoto Propgrpies, Inc., General Partner
Name ol Deblor

Kaveler, Jr., Presidept

A“i s&\‘\m E \aA_%kaVQ\A)‘;;b e e e e i e

Havy Lee Walker Brown, Secretary — Tille U

(Seal)

/ - Ii’/”‘/

William A. Brown, Treasurer SRS e

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI |

COUNTY OF e e v o i
This day persondlly appeared before me, the undersigned authority in and for the State and County eforesaid, the within named

e i aeee WHO acknowledged that _..__he __ ___signed and delivered the foregoing
Deed of Trus! on the day and year therein mentioned.
Given under my hand and olicial seal of office, thisthe _____ ... day of _ e — V19
My Gommission EXPIeS_ ... . i s O
Notary Fublic

Lawrence Greenwodd — 6842
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STATE OF MISSISSIPP]
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the said
County and State, within my jurisdiction, the within named MARY LEE WALKER
BROWN, SECRETARY and WILLIAM A, BROWN, TREASURER, respectively of DESOTO
PROPERTIES, INC., a Mississippi corporation, general partner of DESOTO PROPERTIES,
L..P., a Mississippi limited partnership, and for and on behalf of the said corporation and as
its act and deed signing, secaling and delivering the above and foregoing Deed of Trust for
the purposes mentioned on the day and year therein mentioned, after first having been duly
authorized by said corporation so to do.

Lo GIVEEN under my hand and official seal this the ﬂgﬂdday of June, 2000.
Corvvennnl

St e e

T TADY T

RTA Lk - - ;
\ e (, ' ‘ __2{/ I
BIPSTITRY RN tary Public

T4
------

My Commlssmn Expires:
35 ool

STATE OF TENNESSEEE
COUNTY OF SHELBY

Personally appeared before me, the undersigned authority in and for the said
County and State, within my jurisdiction, the within named A. J. SAUCIER, JR., President,
respectively of DESOTO PROPERTIES, INC,, a Mississippi corporation, general pariner of
DESOTO PROPERTIES, 1.P., a Mississippi hmited partnership, and for and on behalf of
the said corporation and as its act and deed signing, scaling and delivering the above and
foregoing Deed of Trust for the purposes mentioned on the day and year therein mentioned,
after first having been duly authorized by said corporation so to do.

GIVEN under my hand and official seal this tho“’ Lday of June, 2000.- O:'}r

;':_\‘ 5 ‘H‘\v:.-'" 5‘\)‘.
Lot
@QM CX w ’)HE"’)‘ ‘U
Wy ”)rr .?. £
Notary Public T W 3

0 \

My Commission Expires: Mgt

_\_YQ@{‘ML&_\LQ’;C_’}



