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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on the 15th day of June, 2000.
The pantor is DAVID M WALLACE AND HIS WIFE, TANANE M WALLACE
{“Borrower™).
The trusiee is MICHAEL L. RIDDLE
(*Trustce™).
The bepeficiary is HOMEGOLD, INC., A CORPORATION, which is organized and existing under the laws of the State
of SOUTH CAROLINA, and whose address is 3901 PELHAM ROAD, GREENVILLE, SC 29615
(*Lender”).

Borrower owes Lender the principal sum of EIGHTY-NINE THOUSAND end NO/100-----Dotlars {U.S, § 89,000.00).
This debt is evidenced by Borrower's notc dated the same date as this Securily Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payebl: on June 20, 2020. This Security Instrumernt
secures 1o Lender: (a) the repayinent of the debt evidenced by the Notc, with interest, and all renewals, extensions and
modifications of the. Notc; (b) the paymem of &l other sums, with interest, advanced under paregraph 7 10 protect the
security of this Secunty Instrument; and (c) the performance of Borrower's covenants &nd agreements under this Security
Instrument and the Note, For this purpose, Borrower irrevocably grants end conveys 1o Trustee, [n (rust, with power of
sale, the following described property located in DE $OTO County, Mississippi:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 9055 RCBERTA, (ueel O}éllt}j’ﬁ BRANCH,
Mississippi [ z?psggg.] ("Property Address™);

TOGETHER WITH &l the imaprovemcnts now or hereafter erected on the property, and all ¢ascments, eppurtenances,
and fixtures now or hereafter 2 pant of the property. All teplacements and additions shall aiso be covered by this Security
Instrument.  All of the foregoing is rcfeired to in this Security Instrument as the “Property.”

BorROWER COVENANTS tha: Bomower is lawfully seised of the cstate hereby conveyed end has the right 1o grant
and convcy the Property and that the Property is uncncumbered, cxeept for encumbrances of 1¢ccord.  Borower warants
and will defend generally the titie to the Property against all cloims end demands, subject 10 any encumbrances of record.

THls SECURITY INSUMENT combines uaiform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction w0 constitute e wnifonn scourity instrument covering roal propesty,
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URIFORM Cove iaNTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interes Prepayment and Late Charyes.  Borrower shall promplly pay when due
the principal of end inter st op the debt evidenced by the Note and any prepayment end Jate charges due under the Note.

2. Funds for Toses and lnsuronce. Subject to applicable law or 10 a writtea waiver by Lcoder, Borrower shall
pdy to Lender oo the day monthly payments are duc under the Note, until the Notc is paid m full, & sum ("Funds) for,
(a) yearly texes and assess.aents which may attain priority over this Scourity Instrument as & lien on the Property; (b)
yearly Jcasc.hqld payments o1 ground repts on the Property, if any; (t) yearly hazard or property insurance premuums; (d)
vearly flood insurance premu s, if any; (e) yearly mortgage insurance prewiums, if any; end (f) any sums payablc by
Borrower 10 Lender, i aceo: dance with the provisions of paragraph 8, in lieu of the paywent of mortgage insurance
prengums. These jtems arc ca'led "Escrow Jterms. Lender may, ot sny time, collect and bold Funds in an smount not
10 exceed the maxitaum amount 1 lender for a kederally related morigage loan may require for Rorrower's estrow ascount
vnder the federal Reu] Estate St'tlement Procedures Act of 1974 ay umendcd from time 10 tme, 12 US.C § 2601 ¢
seq. (“RESPA”), un'ess another k w that apples 10 the Funds sets a lesser amount, If so, Lender may, at any timc,
voliect und hold Funds in an smour ¢ not to exceed the lesser amount. Lender may cstimate the amounl of Funds duc
on the basis of cunent data and reas nable cstimates of expenditures of future Esctow ltems or otherwise ia soCOrdance
with applicable law,

The Funds shall be beld in en 1 stitution whose depasits are insurcd by 8 fedcral agerxy, instrumentality, or entity
(including Lender, if Lender is such an 1%titution) or in any Federal Home Loan Bank, Lender shall apply the Funds
10 pay the Escrow Items. Lender mey not charge Borrower for holding and applying the Funds, annvally analyzing the
esCrow account, or verifying the Escrow 1iins, unless Londer pays Borrower interest on the Funds apd applicabic law
permits Lender to make such e charge. ~lowever, Lender may require Borrower 1o pay a one-time charge for an
indeoondent real estate 1ax Teporting service used by Lender in connection with this loan, unless epplicable law provides
otherwise.  Unlcss an agreement is n..de or « Dpliceble law requircs interest to be peid, Lender shall not be required to
pay Borrower any intercst or eanung wn the ('upds. Borrower and Lender may &gree in writing, however, that interest
shall be paid on the Funds. Lender el give 17 Borrower, withoyt charge, an annual accounting of the Funds, showing
credits end debits 10 the Funds gad + 1 purpos. for which each debit 10 the Funds wus made. The Funds are plodged
as additionz] security for all sums se cured by th  Sccurity Instrument,

If the Funds held by Lender excee. the atounls permitted to be held by upplicuble lew, Lender shall account ta
Borrower [or the excess Funds in s prdanc s with e requirements of applicatle faw. If the amount of the Funds held
by Lender at any 1mk is not suffivicy to pay the Escrow Jtems when due, Lender may so notify Borrower {1 writing, and,
in such case Borrower saall pay 10 1 ndc- th amount ncegssary 10 make up the deficiency. Borrower shall make up
the deficiency in no more then twlv. mouthly sayinents, at Lender's solc discretion.

Upon payment in full of all st zs se 1rec by this Sceurity Instrument, Lender shall promptly refund 10 Bormower
any Funds held by Leader. I, unde « parag aph 21, Lender shell scquire or sell the Froperty, Lender, prior 1o the
acquisition or sale of he Property, suall apply “ny Funds held by Lender a1 the timc of acquisition or sele as & credh
against the sums securcd by this Sec rity Instrw. nt,

3. Application of Payments. Uinless appLeable lew pro vides otherwise, all payments received by Lender under
paragrephs 1 and 2 shsll be applied: 6. 4, to any prepayment chary®s due under the Note; second, to amounts payablc
under paragraph 2: thid, to interest du.. fourlh, to principal due; an' last, to any late charges duc under the Notc.

4, Charges; Liens, Borrower sl pay ali txes, asseesments, charges, fines and impositions atiributable 1o the
Property which may attain prionity over iais Scowzity Instrument, and le.sehold payments or ground rens, if any.
Borrower shell pay these obligations in ‘e manper providedt in paragraph 2, r if no! paid in that manner, Borrower
shali pay them on (iroe directly 10 the por on owed peyment. Borrower shall prempily fumisk to Lender all notices of
ainounis 10 be paid vrder this paragraph. ¢ Borrower makes these payments dirce Yy, Botrower shall promptly furnish
lo Lender 1eceipts evidencing the payments.

Borrower shall promptly discharge any licn which bas priority over ths Security lnstrument unless Borrower: (a)
agrees n writing to the paymcat of the obligs:,on secured by the licn in a m nger acceptabi® 10 Lender; (b) contests in
g00d folth the lien by, or defeads ageinst enlorcement of the lien in, legal |, roceedings whic in the Lender's opinion
operate (o prevont the eaforcement of the liea; or (¢) secures from the boker of the I . an agréement satisfactory to
Leader subordinating the tien to this Security Instrument, If Lender determines that any art of the Property s subject
10 & sien wich may attain priority over this Sceunty bistrumen, Lender may pive Borrowsr i« notice identifying the Lien.
Boriower shall satisfy the lien of take one or more of the actions set forth above within /0 days of the giving of novice.

§. Hazard or Propexty Insurance. Borower shall keep the improver :eats now e dsting or hereafter erected on
the Property insured egalnst loss by fre, hazurds included within the term "cx.ended coverage” and any other hazards,
eluding floods or flooding for waich Lender requites insurance. This insurenice shall be maitained in the emounts and
for the periods that Lender requires, The insurance carrier providing the insurasce shal be chosen by Bomower subject
10 Lercer's approval which shall not be unreasonsbly withheld. If Borrower fails to maintain coveiage described atove,
Leader may, at Lender's aption, obizin coversge 1o proiect Lender's rights in the Froperty in accardance with puragiaph 7.

All insurance policics and renewals shall be ecceptable to Lender and sha!l include a standard mortgapee clause.,
Lender shall have the right w0 hold the policies snd rencwals. 1f Lende Tequires, Pomower shall rompily gve to Lender
all receipts of paid premiums and renewal rotices. In the event of loss, Borrower shall give ;rompt notice 10 the
insurance camicr and Lender. Lender may make proof of loss if not made promp ly by Borrower,

Unless Lender and Borrower otberwise agec in writing, inswarce proceeds shill be ipplied to 1.storation or repair
of the Properly damaged, if the restotelion of 1epair is economically feasible and Lepcst’s sceurity is not Isssened.  If the
1esioration or repair i not cconomicelly teasibie or Lender's sccurity woukd be Iessemk 1, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then Cue, with. gny vheuss 3 aid 10 Borrower. If
Borrower abandons tte Properly, or docs pot enswer within 30 days & notice from Lencer tiat the @ surenee carrier has
offered to sottle a claim, then Lender may ¢ollect the insurance prooeeds. Lender mav use the piceeds 10 repsir o
restore the Property or 1o pay sums securcd by this Security Instrument, whether or no thin du.. “he 30-day period
will begin when the notice Is given.

Unless Lender and Borrower othcswise sgree in wiiting, any application of procecd. to pric sips! shell not extend
or posipone the due date of the wonthly payinents referred to in paragraphs 1 and 2 o: cheny the unount of the
peyments. If under paragraph 21 the Property is acquired by Lende:, Borrowet’s right t¢ any i aran e policies and
proceeds vesuiting from damege to the Property prior 1o the eoquisition: shay pass 10 Lender to the extent of the sumis
seeured by ths Sccurity Instrument immediately prior to the acquisition.
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6. Occupanty, Preservation, Maintensnce and Protection of the ,roperty; Borrower's Losn Ap, lication;
Leaseholds. Borrower shal occupy, €sts slish, and use the Propeity as Borrowe, s principal residence within <ty days
after the execution of this Secunity Instrume. t ard shal coninue 1o oceupy the Prop.rty as Bomower's principal esidence
for at least one year after the date of occupency, unless Lender otherwise agrees in vriting, whicli consent sha. not be
unreasomably withheld, or urless exicnuating Lrevinstances oxdst which are beyon 1 Botower's control.  Borrowsr shall
not destroy, daswage or impair the Property, allow the Fropcrty to deterjorate, o comn it wasle on the Property.  Borrower
shall be in defawlt if eny forfeiture action or pro<eding, whether civil or criminal, js ~egur that in Lender’s goo' faith
il;sdgmcm could result in forfeiture of the Froper.y or otharwise matcrialy impair the lien created by this Security

lrument or Leader's security interest. Borrower u:2y cure such & default and rainstate, as provided in paragrapi 18,
by causing the action or proceeding to be dismisscd w th a ruiing thal, in Lender’s pood faih determination, precides
forfeiture of tlie Borrower's interest in the Property or other material impairment of the len crested by this Scey rity
Instrument o1 Lender's sccurity inlerest  Borrower shai also be in defsuit f Borrower, durin, the Joan applicat'on
piocess, gave raaenally false or inaccurete information or satements to Lendes (or failed 10 provile Lender with ¢ ny
maleda] informalion) in conneclion with the loan cvidenced hy the Note, including, but pot limited 1o, representatic 1
concerning Borrower's occupancy of the Properly s & principa! residence. It this ecurity Instrument is on a leaseho;,
Borrower shall comply with all the provisions of the lesse. [f B wower acquires fee title to the Property, the leasehoid
and the fee title shall not merge unless Lender ggrees 1o the mo-ger in wiiting,

. Protection of Lender's Rights in the Property. If Bor-ower fails to perform the covenar s ang agrecmends
conalned in this Securlty Instrument, or there is a legal proceeding that may signiticantly affect Len er’s rights in the
Property (such as a proceeding in bankruptcy, probate, for tondemnstn or forfeituie or to enforoe L or segulations),
then Lender may do and pay o1 whatever is neoessary 1o proteet the valuc of the Property and Les o + 5 rights in the
Property. Lender's actions may include paying urly suls secuted by a lien which has prionty over this $. cu ty Instrument,
&ppearng in court, d;;aylng reasonable atiorneys” fccs and entering on the Property to mske repairs. It wugh Lender
mey take action under this pa-sgraph 7, Lender does not have 1o do to.

Any amouuts disbursed by Lender under this paregraph 7 shall becore additional debt of Borre w~r sccured by
this Security Instrument. Unless Borower and Lender apree to othcr ferms of | ayment, these amounts shall bear interest
from the date of disburseruent al the Note rate and shall be payable, with irueres: upon notice from Lencer 1o Borrower
requesting peyment,

8, Mortgage Insurance. If Lender required nortgage insurancc as a conition of making the o n secured by
this Security Instrument, Borrower shall pey the premiums 1cquired to mamntain the rortgage insurance In cffect. If, for
any Ieason, the morigage. msurance coverage required by Lender lapses or ceases 1o be 1n effect, Bomower shall pay the
premiums required to obisin coverage subs:antially equivelent to the mortgage insurav.ce previously in effe.t, at a cost
substantially equivalent to the cost 1o Bomower of the morigage insurance previodsly in etizet, from an sltema's martgage
insurer approved by Lender. 1f substantiely equivalent monigage insurence coverage is no ava,lable, Boriowe r shall pay
10 Leader cach month a sum couel to one-twelith of the ytarly mortgage insurance prem um being paid by Borower
when the insuiance coverage lepsed or cessed to be In effect. Lender will accepl, vse and retam tgcse paymL2sls as a
loss reserve i1 lieu of mortgage insurance. Loss reserve peyments juay no longer be requireu at the option ot Lender,
If mortgage inswance coverage (in the amourt and for the period that Lender requires) provided by an insurer &3proved
by Lender again becomes aveileble and 1 obtained, Bortowc: shall pay the premiums require. 1o maintain morigage
insuranee in effect, or 10 provide a loss reserve, unill the requirerment for morigage. insurance ends in accordanc with
any writien agreement between Botrower and Lender or applicabie law.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of 1h» Froperty, Leader
shall give Borrower notice a: the time of or prior to ar ipspection specifymng reasonable cause for fie mspection,

10. Condemnation. The proceeds of any award or claim for damages, direit o7 consequentia] L° conpection w.‘h
any condemnation or otker taking of any part of the Property, or for conveyance in licu of condemna ion, arc herel
assigned end shall be peid to Lender,

In the cvent of a totel laking of the Properly, the proceeds shall b applied 10 the sums sec. red b, this Scourity
Instrument, whetber or not thep due, with any excess paid to Borrower. In the event of & partic ! ta- ng of ‘he Property
in which the feir markei value of the Property immediately before the taking s equal 1 or gree e uan the amount of
the suins secured by this Secunty Instrumen: immciately before the taking, unless Borower and .eno r othe: aise agree
in wniting, the sums secured by this Sscurity Instrument shall be reduced by the amount of the !ro;eed> multiphd by the
foliowing fraction: (a) the tota] amount of e sums seoured Iminediately before the taking, divided by ( ) the fa,- market
valuc: of the Property immediately before the taking. Any balance shall be paid to Borrower. In the .vent of  partia]
laking of the Property in which the fair marke: value of the Property immediately before the t.uking is iess 1nag the
amount ol the sums secured immediatcly before the laking, unless Borrower and Lender otherwi ¢ ag:-ee in writing or
unless eppliceble law olherwise provides, the procesds shall be applied 10 the. sums secured by thi- Scourity Instrment
whcther or not the sums arc then que,

If the Property is abandoned by Borrowes, o1 if, after notice by Lender to Borrower thet 11¢ couderunor offers
to make an awarc‘r or settle & cluim for demages, Borrower fails to respond to Lender within 30 dzvs afiet 1he date the
notice is given, Lender 15 authorized to collect and apply the proceeds, at its option, ¢ither 1o res'orativu or epair of
ke Property or 1o the sums securcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplicatior. of proceeds to principal s. al' not cxtend
or postpone the due date of the monthly payments referred to in paragiephs 1 and 2 or change ihe am..unt of such
payments,

11. Borruwer Not Released; Forbearance By Lender Not n Waiver, Exiension of the tine for payment or
modification of amortizetion of the sums secured by this Security Instrument granied by Lender v any suceessor in
interest of Borrower shali not operate 10 release the {iablity of the original Borrower or Borrower's suoocssols in interest
Lender shall sot be required to commence proceedings 8gainst any successor in inferest or refuse by extend ume for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of wny ¢e.nand made
by the oniginal Borrower o Borrower’s successors in interest.  Any forbegrance by Lender in exerching an, right or
remedy shall not be & waiver of o1 preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa] Linbility; Co-signers. The covenants .nd agreements
of thy Security Instrument shali bind end berefit the successors and assigns of Lender and Borrower, subjct 10 the
provisions of paragroph 17. Borrower's covenants and agresments shall be joint and several. Any Eon ywey who co-
signs (ks Sccurity Instrument but does not execute the Note: (8) is co-signing this Security Instrument only 10 h.origage,
grant and convey that Bosrower's interest in the Property under termns of this Security Instrument; (5) is .01 personally
obLgated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any ofher Earrower may
errce 10 exiend, modity, forbear or muke any accommodstions with regard to the ters of this Sceurity [nstromenl or the
Note without that Borower’s conseat.

13. loan Charges. U the Joan secured by this Security Instrument is subject to a law which sebs wamuis loan
charges, and that law s finally interpreted 5o that the interest or other loan ¢ arges collected or to be .collected in
conreetion with the joan exceed the permitted limits, then: (a) any such loan charge shal be reduced by ke amoun:
recessary to reduce the chaige to the permitted lirly; and (b) any sums eleady collecied from Borrowe - whic 1 exceeded
permiiied limits will be refunded 10 Bonower, Lenader miay choose to make this refund by reducing (i ¢ prinvipal owed
urder the Note or by making a direct psyment to Borrower. If a refund reduccs principal, the reductic » will s treated
as @ partial prepayment withoul any prepayment charge voder the Note,
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14, Notices. Any noticc to Borrower provided for i this Sceurity Instrument shall be given by delivering it or
by mailing it by first ciass mal urless applica’ lc law 1equires use of another method.  The notice sha i be direciad (o
the Properly Address or any other eddiess Bor ower designates by potice to Lender.  Any notice to Lendar shal be given
by First class mai} to Lender's address stated l:erein or any other addrcss Lender designates by notice lo Borrower,  Any
notice provided for in this Security lnstrume:d shall be deemed to have been piven 1o Borrower or Levder when given
as provided i this paragraph.

15, Governing Law; Severubility, 7his Security Jostrurent shall be governed by federal Jaw ann: the law of the
Junisdiction in which the Property is located In the event that any provision or clause of this Security I strumaent or the
Note conflicts with applicable law, such con:iici shalt not affcct other provislons of this Security Instrum =nt or the Note
which can be given offect without the confli cling provision  To this end the provisions of this Sccurity Instrutient and
the Note are declarcd 1o be severable.

16. Borrower's Copy. Borower s!all be given one confonmed copy of the Note and of this Sec srity Instrument

17. Transfer of the Property or & Benelicial Interest in Borrower. If all or any part of the Property ¢ r any
interest in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferied and Borrower s aot &
natural peison) without Leadet's prior wrnten comsent, Lender may, at its oplion, require immediate peyoent in all of
all sums secured by this Sccurity lustrunent.  However, this option shall not be exercised by Lend.r if exercise is
prohibited by federal law as of the date of this Securily Insrument,

18. Burrower’s Right to Relnst:te. I Borrower mccts certaln conditions, Borrower shall he ve the rigat 1w
have epforcement of this Security Instrun.ent discontinued a1 any time prior 10 tbe earlier of: (a) § days {or such ther
period as applicabie law may specify fo: icinstatement) before sale of the Proporty pursuant o any power of sale
conteined in this Security Instrument; o1 'b) cniry of a fudgmeni enforcing this Sccurity lustrument. Taose condiions
are that Borrower: (z) pays Lender all sums which then would be due under this Seourity Instrument 210 the Ne'e ay
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) psys all expe nses
incurred in enforeing this Szourity Instruiaent, ircluding, but ndt imited to, reasonable atiorneys’ fees of 15,.00% o the
sums due under the Note descrived above or the amount alfowabic vnder appliceble state Yaw; and (d) tekes such &:tion
s Lender may reasonebly require 1o sssure thst the lien of this Security lastrument, Lender’s rights in t 1e Property and
Borrowe:’s obligaton to pay the sums secared by this Security Instrument shall continue unchanged. Upon reinstate: aent
by Bomower, this Security lnstrument anx the obligations sccured hereby shall remain fully effective 25 7 o acceler: tion
had occurred. However, this right to re wtatc shall oot apply in the case of acceleration voder parapraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pertiol interest in the Note (together with this
Security Instrument) may be s0ld one of more times without prior notice to Borrower, A sale may result in a chaage
in the entity (known as the "Loan Sen icer”} that collects monthly payments due under the Nole wnd this Stcuny
Instrumient. There also may be one o ore changes of the Loan Scrvicer unrelated (o & sale of the Jote. If ther: is
g ¢hange of the Loan Scivicer, Borrower will be given written potice of the change in zccordance. with paagraph 14 ab ne
end epplicable law., The notice will stais the name and address of the new ioau Servicer and the address to wheh
payments should be made. The notice v.ill slso contain any other information requied by appliceble law,

20. Hazardous Substances. Bo:rower shall not cause or permit the presence, use, disposal, siorage, or rele se
of any Hazardous Substances on or in ¢ Property. Borrower shall not do, nor allow anyone el 1o do, anyth g
affecting the Properly that s @ violation «f amy ronmental Law. The preceding two scntences sha . not apply to he
presence, vse, ar storage on the Praperty of small quantities of Hazaidous Substances that ere gene: ally recognized 1o
be appropriate to normal residential uses .néd to maintenance of the Property.

Borrower shall promptly give Londar written notice of eny Investigaton, claim, demand, lewsuit or other ac .on
by any governmental or regvlalory agency or privaie parly involving the Froperty spd any Hazaroous Substenc: or
Eavironmental Lew of which Borrower has ictual knowledge. If Borrower learss, or is notified by an,’ government, or
regulatory euthority, that any removal or ather remediation of any Hazardous Substance affccting the Property is
necessary, Borrower shall promoptly take all i coossary remedial actions in accordance with Environme 1al Lew,

As used in this paragraph 20, “Hazardous Substances” are Lhose subsianees defuicd as toxic or hazarcous
substances by Bnvironmental Law and the fol mwing substances: gasoline, kerosene, other flammable ¢+ loxic petroleum
products, toxic pesticides and herbicides, volaty's solvents, matenals containing asbestos or formaldebyds, and radioactive
matetials. As used in this paregraph 20, “Envyoynments: Lew” means federal laws and laws of the jurkdiction where the
Property is localed that relate 1o health, safety or envitonmental protection.

NON-UnteorRM COVERANTS, Borrower a 'd Lender further covenant and apree as follows:

21. Acceleration; Remedies. Followlny Borrower's breach of uny covenant or agrecment in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secored dy this Security
Instrument without further demand and may invoke the power of sale and any other remed.es permitted by
applicable law. Lender shell be entitled to collect al) expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, regsinable atforneys’ Cees ol 15.00% of the sums due under the Note
described above or the amount allowable vnder npplicable state law and costs of title evidence,

If Lender invokes the power of sale, Lend:r shall give Borrower, in the mwanner provided m paragraph 14,
notice of Lender’s election to sell the Property. “‘rustes shall give notice of sale by public advertisement for the
tiswe and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property
at public avction to the highest bidder for ca:h at such time and place in DE SOTO County as Trastee designates
in the notice of sale In one or more parcels and ia any order Trustee determyines, Lender or s designee may
purchase the Property st any sale.

Trustee shall deliver 10 the purchase: Trusiee’s deed conveying the Property without any covensut or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidenve of the truth of the
stetewents made therein. Trustee shall apply 1.1e proceeds of the sale in the following order: (4 to ull expenses
of the sale, including, but not limited to, reasona le Tivstee's and attoroeys' fees of 15.00% of the ums due vudey
the Note described above or the amount altowauvle under applicuble state law; (b) to all soms secured by this
Secudity Instroment; ppd (¢) any excess to the person or persons legolly entitled to it

22, Release. Upon payment of all sumis secuced by this Security Instroment, Lender shall cascel this Security
Instrurrent without charge to Borrower, If Trustee is requasted (o cancel this Security Jastrument, sll notes evidencing
debt secured by this Security Instrument shall be surrens "1ed 1o Trusice. Borrower shall pay any réc réslion costy.
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23. Substitute Trustee. Lender, at its option, may from lime to time remove Trustee and appoint @ suce=ssor
trustec 10 any Trestec appouwnted hereunder by an lnstrumen recorded in the county in which this Security Instrun en;
is récorded.  Without conveyance of the Property, the successor trustee shall sucoced to all the tide, power and dues
couferred upon Trustee herein and by applicable law,

24. Riders to this Security Instrument It one or more riders are execuled by Borrower and rec ded wogethe
with thys Scounty Lustrowment, the coveaants and agreements of cach such rider shall be ncorporaied int¢ a .d shal amend
and supplemen! the covenarts end agrcements of this Security Instrument as if the rides(s) were a part « "t s Security
Instrument.  [Check applicabie box(es))

(] Adjustable Rate Rider [.) Condominium Rider (] 1-4 Family Ride
[J Gradusied Payment Rider [} Planned Unit Development Rider ["] Biweekly Peyme, - Ria
] Belloon Rudr [ Rate Improvement Ride: [0 second Home R d:.

[0 Other(s) [specify]

By SiovING BELOW, Bomowcr accepts and agrees 1o the terms and covenants contained in this Secu: ty Ir trumemy
and in any ride:(s) executed by Borrower and recorded with it

Do M Wadlier

DAVID M WALLACE —Bonrowsi

“M‘O"‘P"‘AL"‘X\LM(\Q’(‘ aee{Seal}
_TANANE M WALLACE ~—Borrewer

———— [$vace Below Tnis Line bor Acknowledgment) ..

state of HAfrEssee io>iosippi g

County of e HO5t0

v
Personsally appeared before me, the undersigned authority in ond for the said county and state, on this 4:) ]
dav of 7 LLf%’ 2 .20 . within my jurisdiction, the within named DAVID M WALLACE AND TANANE

M WALLACE
who acknowledged that they executed the above and foregoing Instrument.

(Seal | 0 I TSN YY.

Notary Fublic

Alcodtner Marjc T%

(Printed Name)

My corrission expires: f /- =)

)

oy
YooLsAe
: Mol e

e

AR
1

Preparcd by: Middleberg, Riddle & Gianna
2323 Bryan Street, Suite 1600
Dallas, TX 73201
214/220-6300
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QCHEDULE C
PROPERTY'DESCRIPTION

1

The lang referxed to in thie Commitmont is described ac followst

1pcated in Sectlom 34, mowpship 1 South, Rangs 6

Lot 3, Kerrweod supdivision,
¢ office of the Chancery

Weoti, aB per plat hook 3. page 34 &R recoxded in th
Clerk of DeSoto County, Mo.

Being the sane property conveyed to David M. Wallace and Tanane M. wallace
from Roger B. ¥Fred and DLinda 8. Pree executed 5-20-96 in Pook 301, page 507.

property address: H0EL poberca Street, olive Branch, Ms a86b4
paycel # 1068345130000300

T e sy —
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