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THE PEOPLES BANK & TRUST COMPANY

P.0. BOX 709 a{%l
“TUPEIO, NS 38802 BK Q_?ES T !1

F o
Telephone Number. 662-680-1335 WE OO

THIS INDENTURE, made and entered into this day by and between _SAKES & KAGLIO JR
____JUHN J LANDREE

whose address is 8555 BUCKHURST ROAD CORDOVA

[Street No. or RFD No. and Box) (City)
_SHELBY ™ , as Grantor {herein designated as “"Debtor”, and
(County) (State)

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY

as Trustee, and

—_ of OLIVE BRANCH , Mississippi as Beneficiary

(herein designated as "Secured Pariy”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
::ORE BUBDRED SIITY EOUR THE}U‘S*&ND SEVEK BUNDRED SEVERTY**
*PIVE DOLLARS AND ZERC CERIS

Dollars ($_164,775.00 __ ) evidenced by _0UR promissory note of even date herewith

in favor of Secured Party, bearing interest from 01/e5/20800 at the rate specifiedinthenote _______,
providing for payment of altorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

§ KORTHLY PAYMERTS OF 1,770,883 BEGIERING Auqust 45, 2080
AND ORE PINAL PATMERT OF OUYSTARDIRG PRINCIPAL ARD IKTEREST DUE January 05, 2801

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions ihereof, {b) any additional and future advances with interest thereon which
Secured Party may make 1o Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:
LOT 14, CHICKASAW INDUSTRIAL PARK S/D

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

DESOTO

City of County of State of Mississippi:

LOT 14, CHICKASAW INDUSTRIAL PARK SUBDIVISION, IN SECTION 18, TOWNSHIP
1 SOUTH, RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 63, PAGES 42-43, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOYO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereatter attached o, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
a nonpossessory securily interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shali only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of all existing and future Indebiedness due by Deblor 1o Secured Parly. under
the provisions of this Deed of Trust. If Deblor shall pay said Indebledneas promptly when due and shall perform &l covenants made by Debtor, then this
conveyance shall be vold and of no eftect if Deblor shall be in defaull as provided In Paragraph 9, then, In that event, the enlire Indebledness, together with
all interest accrued therson, shall, at the oplion of Secured Parly, be and bacome at once due and payable without notice to Deblor, and Trustea shall, at the
request of Secured Party, sell the Properly conveyed, of & sutiiclency thereo!, to satisly the Indebtednass at public putery 1o the highest bidder for cash. Sale
of ihe property shall be advertised for three consecutive weeks preceding 1he sale in a newspaper published in the county where the Property is situated, or i
none is so published, then In some newspaper having a geaneral circulation thereln, and by posting & notice for the same time at the courthouse of the same
county. The notice and adveriisement sha!l disclose the names of the osiginal debtors in this Deed of Trusl. Debtors walve the provislons of Section 831-55 ot
the Mississippl Code of 1972 as amended, if any, a8 far as this section restricis the right of Trustee 10 offer a1 sale more than 160 acres at a time, and Trustes
mey offer the property herein conveyed as a whole, regardless of how i Is described,

If the Property is sltuated In 1wo or more counties, or In two fudicial districts of the same counly, Trustes shall have full power 10 select in which county,
or judiclal district, the sale of the properly Is 10 be made, newspaper advertisemeni published and notice of sale posted, and Trustee's seleciion shall be
binding upon Debtor and Sscured Party. Should Secured Party be 8 corporetion of an unincorporated association, then any officer thereof may dectare Debtor
10 be in defaull as provided in Paragraph 8 and request Trusiee 1o se'l the Properly. Secured Parly ahall have the same right to purchase the property at the
torect=sure sale as would a purchaser who is not a party 1o this Deed of Trusi.

From the proceeds of the sale Trustee shall first pay alf costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, Including accrued inlerest end atiomney’s fees due tor collection of the debt; and then, lastly, any batance remaining to Deblor.

IT 1S AGREED thal this conveyance is ma3s subject to the covenants, stipulations and conditions sel torh below which shall be binding vpon all parties
herelo,

1. This Deed of Trust shall also secure a!l fulure and additional advances which Secured Parly may maka 1o Debtor from time to time upon the security
hereln conveyed. Such advances shall be optional whh Secured Perg and shall be on such terms &s 1o amount, maturity and rate of Interest as may be
mutually agreeable to bolh Deblor and Secured Parly. Any such advance may be made to any one of the Debtors should there be more than one, and if 8o
made, shall be secured by this Deed of Trust 10 the same exient as If made to all Debtors.



2. Tnis Dead of Trust shall 8l30 secure any and ali other Indebledness of Debtor due 1o Secured Parly with Interest thereon as specified, or of any one of
the Debtors should thers be more than one, whether direcl or contingent, primary or secondary, sole, [olnt of several, now existing or harsafier arising at any
time before cancellation of this Deed of Trust Such indebledness mty be evidenced by nots, open account, overdrall, endorsement, guaranty or otherwlee.

3 Debtor shall keep Bl improvements on |he land nerein'conveyed insured against lire, all hazards included within the term “extended coverage”. flood In
areas designated by the U. S Depariment of Housing and Urban Development as being subject 10 overflow and such pther hazards a8 Secured Party may
reasonably require in such amounts as Deblor may determine but for not less than the Indebledness secured by this Deoed of Trust. Al policies shall be
writlen by reliable insurance companies acceplable to Secured Parly, shalt incluge siandard loss paysble clauses in favor of Secured Party and shall be
detvered to Secured Party, Deblor sha'l promplly pay when gue all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspeclion. Upon Debtor's failure 1o pay the premiumns. Secured Party snall have the right, bul not the obligation, to pay such premiums. In the event of a
Ioss covered by the insurance in force. Deblor shall promptly notily Secured Parly who may make prool of loss if timely proot is not made by Debtor. All loss
payments shall be made directly 10 Sezured Parly as 108s payeo who may either apply the proceeds 10 the repair or restoration of the damaged improvements
or 10 the indebtedness of Debtor, or release such proceeds in whole or in pan lo Debtor.

4. Deblor shatl pay all 18xes and assessmenlis, gonéral of special, levied against the Property of upon the interssl of Trustee or Secured Party therein,
during the term of this Deed of Trust belore such taxes or assessmenis become delinquent. and shall furnish Secured Parly the tdx receipts lor inspection
Shoutd Deblor fail 1o pay all taxes and assessmenis when due, Secured Party shall have the right. but no! the oblipation, 10 make these payments.

5. Deblor shall keep the Properly in good repair ang shall not permit or commit waste, impairment or deterioration 1hereat. Deblior shall use the Property
for lawtul purposes only. Secured Party may make or #frange 10 be made enlries upon and inspeclions of the Properly after first giving Debtor notice prior 1o
any inspeclion specifying a just cause relsled 10 Secured Parly's interest in the Properly. Socured Party shall have the righl, but not the obligation, to cause
necded repairs to be made to ihe Property atier tirst affording Debtor a reasonable opponiunity to make the repairs.

Should the purpose of the primary indebtednass for which this Deed of Trust is given Bs securily be for construclion of improvemenls on the land herein
conveyed, Secured Parly shall have the right to make or arrange 10 be made enlries upon the Properly and inspaclions of the construction in progress. Should
Seczured Parly determing that Debtor is faittng to perform such consleuclion in a timely and satistactory manner. Secured Parly shalt have the right. but ol
the ob‘hgalion, to take charge of and proceed with the construction a1 the expsnse ol Deblor atter firsi atfording Debtor & reasonable opporiunity to continue
the consiruction in a manner agreeable to Secured Party.

6 Any sums sovanced by Secured Parly for insurance, laxes, repairs of construction as provided in Paragrapha 3, 4 and 5 shall be secured by this Deed
of Trus! as sdvances made 10 protecl the Properly and shall be payable by Deblor 10 Secured Parly, with Interest al the rate specified in the nole representing
the primary indebledness. within thirty cays following wrilten demand for payment sent by Secured Parly 1o Debtor by cenitied mail. Receipts for insurance
premiums, taxes and repair or construclion Costs for which Secured Party has made payment shall serve as conclusive evidence thereof.

7 As addional security Deblor hereby assigns to Secured Parly Bll rents accruing on the Property. Debtor shall have the righl 1o coftecl and retain the
rents as long as Deblor is not in defaull as provided in Paragraph 9. In the event o! default. Secured Parly in person, by an agent or by a judicially appointed
receiver shall be enlitled 10 enter upon, lake possession of and manage the Property and collect the rents. All rents so coltecled shall be applied lirst to the
costs of managing the Property and collecting the rents, including fees tor A receiver and an altorney, COMMISSions 10 rental agents. repairs and olher
necessary relaled expenses and then to payrnents on the Indebledness.

8. It all or any pari of the Properly, or ar interest therein, is sold or transferred by Debtor, exciuding {8} the creation of a lien subordinate to this Deed of
Trust, {b) a Iransier by devise, by descent or by operation of law upon the death of a joint owner of (c) the grant of a leasehold inlerest of three years or less
not containing an option 1o purchase, Secured Party may declare &ll the Indebledness 1o be immediately due and payable. Secured Parly shall be deemed 1o
have waived such oplion 1o accelerate i, prior of subsequent 10 the sale or transler, Secured Party and Deblor's successor in inleresl reach agreement in
weiting thal the credit ol such successor in Interest is satistaciory to Secured Parsly and thal the successor in interesl will assume the Indebtedness so as to
become personally liable for the payment thereot. Upon Debtor's successos in interest executing a writien assumption egreemen! accepled in wriling by
Secured Parly. Secured Parly shall release Debtor from afl obligalions under the Deed of Trust and the Indebledness

I the conditions resulting in 8 waiver of the oplion 10 acceterate are not satisfied. ang it Secured Party elects nol 1o exercise such option. then any
exlension or moditicalion o! the 1erms of repayment from time to time by Secured Parly shall nol operate 1o reloase Deblor or Deblors successor in intorest
from any liability imposed by this Deed of Trust or by the Indebledness

it Secured Pany elecls to exercise the oplion 1o accalerate, Secursd Party shall send Deblor nolice of acceleration by cerlified mail, Such notice shall
provide a period ol thifty days from the date of mailing wihin which Debtor may pay the Indebtedness in full, It Debtor fails to pay such Indebledness prior to
the expiration of 1hily days, Secured Parly may. without furiher notice to Debtor, invoke any remedies set torth in this Deed of Trusl.

9. Deblor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall tail to comply with any of Debtor's covenanls or oblipations
contained herein. (b} shalt fail 10 pay any ol the Indebledness secured hereby, or any instatiment thereof or interest thereor, as such Indebledness,
\nstatiment or inlerest shall be due by contraciual agreement or by acceleration, (c} shall become bankrupt or insolvent or be placed in receivership, {d) shal!,
i a corporation, & parlnership or an unincofporated assogiation be dissolved voluntarity of involuntarity. or (e} I Secured Party In good faith deems itsel!
insecure and its prospect of repayment seriousiy impaired.

10. Secured Parly may al Bny Lime, withoul giving formal notice to the original or any successor Trusiee, or 1o Debtor, and withowl regard to the
wilhngness of inability of any such Trustee to execute this trust, appolint another person or succession of persons 1o acl as Trusiee, and such appoiniee in
the execulion of 1his Lrusl shall have all the powers vesled 1n and obligalions Imposed upon Trustee. Should Secured Parly be & corporalion Of &n
unincorporated association, then any otfice: thereol may make such appointment

11. Each privilege, oplion or remedy provided in this Deed of Trusl 10 Secured Parly is distinct from every other privilege, oplion or remedy contained
herein or atlorded by law or equity, and may be exercised Independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the righl to do so has accrued shall not
constitule a waiver of Secured Party's right 10 exercise such privilege, option of remedy in evenl of any subsequent accrual.

12. The words "'Deblor” or “Becured Parly” shall each embrace one individual, two or more individuals, & cOrporation, & parinership or an unincorporated
associahon. depending on the recital herein of the parties to this Deed of Trust. The covenanls herein conlained shall bind, and the benelils herein provided
shall inure to. 1he respective logal of personal representatives, successors of 85signs of the parlies herelo subject 1o the provisions of Paragraph 8. It there be
rmnore {han one Deblor. then Debior's obligations shall be joint and several. Whengver in this Deed of Trust the conlext $o requires, the singular shall include
the plural and the plural the singular. Notices required herein from Secured Parly to Debtor shall be sent to the adgﬁf)s. of Deblor snobﬁagﬁﬁm of Trust,

13, This Dead of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of.

._b.u:ﬁ,g?nd recorded In Book _l.l_’_;l__h page ._2_94—, desd records DESOTO County, Miss_, and Is In no way
Intended 1o vold the sald deed of trusi or Impalr the security thereof.

IN WITNESS WHE REOF, Dobtor has executed this Deed of Trust on RREXXXKX XXX & July @5 . 2000

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVC AL SIGNATURES (
— . , N\ Moo : Ns.
Name of Debtor J R
By .

#ﬁ: J MANDREE

Title

Attest:

Title —

{Seal)

(Acknowledgement on Reverse Side)

vl ot e

905094822138
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO
This day personatly appeared before me, the undersigned authority in and for 1he State and County aloresaid, the within named

JAKES A NAGLIO, JR

Je HN JL” DRES e WhO ReknOWledged thal. heY. signed and deliversd maT

on the day and year tharain mentioned.

5TH JULY

Given under my hand and official seal of office, this the dayof ______ . -

My Commisslon Expires ﬂ { 2 z

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEME

SYATE OF MISSISSIPPI
COUNTY OF _.

This day personally appeared before me, ihe undersigned authority in and for the State and County aforesald,

and
{Titley {Titie)

respectively of Debtor, the above named _ \
@ corporation-— & partnership - an unincorporated assoclation, who scknowledged that for and on its behall, he sipned, sealed and delivered the
foregoing Deed of Trust on the day and ysar therein mentioned as Ita acl and deod, belng first duly authorized 80 o do.

Given under my hand and official seal of office, this the_ .. dayol____ ... VXX i e

My Commission Expires ____ Notary Public
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