3 South,
Clerk's

This being the same property conveyed to Ralph M. Farrow and wife,
with the full rights of survivorship and not as tenants in common, from Marion Blunt and wife, Judith S. Elunt,

by deed

of the Chancery Clerk of DeSoto County, Mississippi.

DEED OF TRUST 8123060609

Date:  j,1y 17, 200

Borrowers—Grantors—herein refers to Ralph M. Farrow and wife, Gail B. Farrow, as tenants by the entirety with

full rights of survivorship, and not as tenants in common
Trustee. Pat Taylor

L ender—Beneficiary—-Corporalion—herein refers to Associates Home Equity Loan Corporation

Principal Balance § ___ 127791.29

WITNESSETH:

THAT FOR AND IN CONSIDERATION of $1.00 cash in hand paid, the receipl of which is hereby acknowledged
and for the purpose of securing the payment of the Loan Agreemenl hereinafter described, any renewal thereof, the
performance of the covenants and agreements hetelnafter set out, the Grantors hereby grant, bargain, sell and
convey unto the Trustee, and his successors in Trust, the following described real estate situated in the

~city of Hernando. 1s: Judicial District
of Tesoto County, State of Mississippi, more particularly described as follows, to wil;

indexing Instructions: Lot. 40, Fox Glen Subdivison, First Addition, situated in Section 26, Township
Range 6 West, DeSoto County, Mississippl as per plat recorded in Plat Bock 59, Pages 7-8, Chancery
Office, DeSoto County, Mississippi. .

Gail B. Farrow, as tenants by the entirety

dated September 17, 1998, recorded September 21, 1998 in Book 340, Page ecorded in the office

[}

Parcel No; 3067-2602.0-00040.00 Property also known as: 10220 Hnters Walk, Hernando, Mississippi

Including also fixtures now attached to the real estate herein described.

To have and to hold said real eslate 1o the above named Truslee, and his successors in trust, forever. Grantors
covenant that we are lawlully seized of said property, have a good right to convey it, and thal the same is
unencumbered, excep! current taxes.

Grantors further covenant and bind themselves, their heirs and representatives, to warrant and defend the title to
said property, 1o the above named Trustee and his successors in trust, and his essigns, forever, against the lawful
claims of all persons whomsoever.

Grantors, jointly and severally, as 1o the real estate described above, specifically waive alil rights of Homestead
exemption, Dower and Curtesy fights, appraisement, redemption, equity of redemption, and all other similar rights or
exemptions and benefit now In efiect or hereafier enact, in tavor of the Grantors, now or hereafter existing in the Slate
where the real eslate is located and the State of the Resident, now or at anylime hereafter, of the Grantors.

This conveyance is made in Trust for the following uses in Trust and for no other purpose, to wit: (1) To secure
and make certain the prompt and faithful payment of a Loan Agreement of even date herewith in the principa! balance
staled above, together with interest thereon al the interes! rate specified in the Loan Agreement and payable to

Associates Home Fquity Loan Corporation in 240 consecutive monthly installments with the
first instaliment due 8/21/2000 and thereafter a payment on the same day of each succeeding month unti
paid in full; and (2) Any renewals of extensions of the aforementioned Loan Agreement or any part or instalimant
thereof; and (3) To secure all other obligations of the Grantors hereunder. :

If the above-described Loan Agreement is further secured by a lien on other property, real personal or mixed,
Corporation shall not be compelled to exhaust such other security before requesting that the Trustee proceed
hereunder.

Granlors warrant and covenant that if the said real estale is sold, agreed to be sold, conveyed, assigned or
glienated by said Granlors, the Corporation may, at its option, immediately declare the indebtedness secured
hereunder, due and payable, whether due according to its face or not, and commence foreclosure proceedings.

Grantors agree 1o pay all taxes and assessments levied on the within described real estate when the same
becomes due and pa?(able. and promptly deliver the officlal receipts therefor to the Corporation or a certificate signed
by each taxing official to whom any sald laxes or assessments shall be payable, that all such taxes and assessments
due to be paid such official have been paid for the current year,

Grantors will keep the improvements now existing or hereinafter erected on the premises insured against loss or
damage by fire and other hazards and perils included within the scope of a standard extended coverage
endorsement, and such other hazards as Beneficiary may require, in such amounts and for such periods &as
Beneficiary may require, and in an insurance company Of insurance companies acceplable to Beneficiary. Al
insurance policies and renewals shalt designate Beneficiary as mortgage loss payee and shall be in a form
acceplable 1o Beneficiary. Grantors hereby confer full power on Beneficiary to setlle and compromise all loss claims
on all such policies, 1o demand, receive, and recelpt for all proceeds becoming payable thereunder; and, at his option,
to apply same toward either the resloration or repalr of the premises or the payment of the Loan Agreement. Any
application of such proceeds toward payment of the Loan Agreement shall not extend or postpone the due date of

monthly instaliments due under the Loan Agreement.
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If Grantors fail to perform the covenants and agreements contained in { is6 DLeq of Trust including, without
limitation, covenants to pay laxes, procure insurance, and prolect against prior liens, Beneficiary may at its option, but
shall not be required to, dishurse such sums and lake such actions necessary to pay such taxes, procure such
insurance, or otherwise 1o protect his interest, Any amount disbursed by Beneficiary hersunder shall be an additional
obligation of Grantors secured by this Deed of Trusl. Unless Grantors and Beneficiary agree otherwise, all such
amounls shall be payable immediately by Grantors upon notice from Beneficiary to Grantors, and may bear inlerest
from the date of disbursement by Beneficiary at the lesser of the Agreed Rate of Inlerest stated in the Loan
Agreement or the highest rale permissible by applicable law. Nothing contained in this paragraph shall require
Beneficiary to incur any expense or lake any aclion whatsoever,

it is agreed that if default be made in the payment of any of the aforesaid taxes or assessments, or in procuring
and maintaining of insurance as above covenanted or in the event of the failure of the Grantors 1o keep the buildings
and improvements on said real estate and those to be erecled thereon, in good repair, said corporation, its
successors and assigns, may pay such faxes or assessmenis or any parl thereof, effect such insurance, and make
such repairs as in its discretion it may deem necessary for the proper preservation thereof; and the sums so paid
shall be secured hareunder, payable forthwith, withoul nolice or demand, with interest until paid, or by agreements
the same may be made payable in future installments.

Said Grantors further agree to pay on demand to the Corporation or the Corporation may, as its option, add to the
balance then due, all cosls, including courl cosls and atlorney’s fees, paid or incurred by the Corporation in
proseculing, delending, or intervening in any legal or equitable proceadings wherein any of the rights created by this
Deed of Trust are, in the sole judgment of the Corporalion, jeopardized or in issus.

NOW, THEREFORE, if Grantors shall pay promplly when due, according to the terms of said Loan Agreement and
this inslrument, all sums required of said Grantors and promptly perform all other provisions and conditions hereof,
then this conveyance shall be null end void and shall be released at Grantors expense. But if Grantors fail or default
in the payment, when due, of any instalments under said Loan Agreemaent, or in payment of the aforesaid taxes and
assessments prior to the same becoming delinguent, or in the furnishing of insurance or paying the premiums
therefor, or in the prompt payment of any other sums required hereunder or prompt performance of any other
covenant or provisions hereof when the same is payable or the time of performance has arrived as herein provided
then, in any said events, said Loan Agreement and all other indebledness secured hereby shall, without notice, at the
option of Corporalion, its successors or assigns, become immediately due and payable, whether due according to its
face or not, and this conveyance shall remain in full force and effect and said Trustee or any successor Trustee is
hereby authorized and empowered to proceed to sell the real estate hereinabove described or a sufficiency thereof {o
satisty the total debt secured hereby then owing and unpaid. The sale of said real estate shall be made within legal
hours, at the Courthouse door of _ Desoto County, Mississippi at public oulcry, to the highest
bidder for cash, after the Trustes has given notice of the time, place and lerms of said sale in a hewspaper published
in the county wherein the property is situated, for three consecutive weeks next preceding the date of said sale and
by posting a nolice thereof for said period of time al the county courthouse. The acting Trustee may sell said real
estate without taking possession of the same, and is hereby authorized 1o appoint an agent and auctioneer to make
such sale in his absence, which sale shall be valid as if made by said Trustee, Any sale made pursuant hereto shall
be free from the righl of redemption, equity of redemption, Homestead and Dower exemplions, and all other rights
and exemptions of every kind in the said real estale which are expressly waived and the said acting Trustee is
authorized to make a deed to the purchaser, which deed shall be conclusive of the regularity of all of the proceedings
hereunder. The Corporation, its successors or assigns, are expressly authorized to bid and become the purchaser ai
any sale hereunder. The Trustee, or any successor Trustes, may at any time after any default hereunder, enter and
lake possession of said real estate and shall only account for nel rents received by him.

The Granlors waive the provisions of Chapter 248, Laws of Mississippi of 1934 and Laws amendatory hereof, if
any, as far as said section restricts the right of the Truslee to offer at sale more than 160 acres at a fime, and the
Trustee may offer the properly herein conveyed as a whole regardless of the manner in which it may be described, or
if the properly is described in separale tracts or parcels, the Trustee may sell each tract or parcel separately or in
groups of tracts or parcels at successive sales or sell said properly all logether. If the real eslate conveyed herein
should be situated in two or more counties or in two judicial districts of the same county, then the Trustee shall have
full power, in case he is directed to foreclose hereunder, to select in which county or judicial district the sale of all the
said real estate shall be made and his selection shall be binding upon the Grantors and Corporalion and all persons
claiming through or under them, whether by contract or by law. The Trustee shall have full power lo fix the day, time,
terms and place of sale and shall also have full power 1o conduct any sale hereunder through an agent duly
appointed by him for that purpose, but said appointment or agent nesd not be recorded.

The Truslee acting hereunder shall distribute the proceeds of any sale made by him as follows: first, to the cost of
executing this Trust, including a reasonable fee for himself and his attorney; then, second, 1o the repayment of any
sums advanced for payment of taxes and assessments, insurance, or any part thereof, and repairs and interesl
thereon; then, third, 1o the payment of the indeblednesses secured hereby; and then, fourth, the remaining balance, if
any, to the Grantors, their heirs or assigns.

The Corporation is hereby aulhorized, at any time, to appoinl & substitute Trustee to act instead of the Trustee
named herein, and to appoint other substitute Truslees successively and each such subslitute Trustee shall succeed
to all the rights and powers of the first Trustee named herein.

fis furlher agreed by said Grantors that said Trustee, or his successors, may execulte the power of sale herein
and other powers and rights without giving bond or taking oath.

In the event of a sale of said property under and by virtue of this Trust, the said Grantors and a!l persons holding
under them shall be and become the lenants at will of the purchaser of the same, from and afier the exaculion and
deliver of a deed to such purchaser, said tenancy to be terminated at the option of said purchaser without notice, and
Grantors and all persons holding under or through Grantors removed by process as upon a forcible and unlawful
detainer suit, and Grantors agree to pay to said purchaser the reasonable rental value of said real estate from and
after said sale, and a reasonable altorney’s fee, if an atlorney is employed to enforce the provisions hereof,

In the event the ownership of the real estale hereby conveyed, or any parl thereof, becomes vested in a person
olher than the Grantors, the Corporation may, without nolice lo the Grantors, deal with such successor or successors
in interest with reference to this instrument and the debl hereby secured, in the same manner as with the Grantors
without in any way vitialing or discharging the Grantor's liability hereunder or upon the debt hereby secured, No sale
of the premises hereby conveyed and no forbearance on the part of the Corporation and no extension of the time for
the payment of the debt hereby secured shall operate to releass, discharge, modify, change, or effect the original
liability of the Grantors either in whole or in parl.
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In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall
be paid to the Corporation and credited to the unpaid principal balance of the loan and the Corporation is hereby
empowered in the name of the Grantors or the Grantor's assigns to receive and give acquittance for any such award

or judgment, whether it be joint or several.

It is further specifically agreed that time is of the essence of this contract and that no delay in enforcing any
obligation hereunder or of the obligation secured hereby shall at any time hereafler be held to be a waiver of the

terms hereof, or of any of he instruments secured hereby.

If less than two joins in the execution hereof as Grantors, or may be of the feminine sex, the pronouns and relative
words herein shall be read as if written in singular or feminine, respectively.
The covenants herein contained shall bind, and the benefits and advantages inure to, the respective heirs,

successors and assigns of the parties named.

IN WITNESS WHEREOF, we have hereunlo signed our names on the date written abpve.

.
Ralph M. Farrow / . 4,@4/\,5
~ ¥ f
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STATE OF MISSISSIPPI, COUNTY OF Desolo . 88 ‘“E_z £
AR
Personally appeared before me, the undersigned authorily in and for the said county and state on this 1_th day e. i3
of July , 2000 , within my jurisdiction, the within named Z} %
. - | £
Ralph M. Farrow and Gail B.Farrow who acknowledged that __t heY__ executed the 7% I
i
above and foregoing instrument. B o
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