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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument") is made on June 27, 2000 . The grantor is
_BULBERT HOWELL , JR.
("Borrower"). The trustee is JQMWMMMMQM {"Trustec"). The bcncﬁmary
1s __ NationsCredit Financial Services Corporation d/b/a/ EquiCredit under the laws of
_NC , and whosc address is _ 262 118-2427
("L.ender™). Borrower, owes Lender the principal sum of W}M&AM&WRED FIVE
(US. §__121,505.00 ). This debl is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2030

This Seccurity Instrument secures to Lender:  (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
exlensions and modifications of the Note; (b) the payments of all other sums, with interest, advanced under paragraphs 3 and 6 to
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in DeSoto County, Mississippi:

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCE MADE A PART HEREOF

sors avsy KX

which has the address of __ B¥FMFIEATHER RIDGE _ SOUTHAYEN, MS 38671 .
[Strect, City, Stale, Zip Code]] ("Propertly Address"),

TOGETHER WITH all the improvements now or hereafler erccled on the property, and all easements, appurlenances and fixtures
now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right to grant and convey
the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute s uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptty pay when due the principal
of and interest on the debl evidenced by the Note and any prepayment charges, late charges, and any other charges, fees, and
assessments due under the Note and this Sceurity Instrument,

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraph |
shall be applied: first, to any prepayment charges duc under the Note, sccond, to interest due; third, to principal due; to any late
charges, and last, to any other' charges, fecs, and assessments due under the Note and this Securily Instrument.

3. Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properly which
may attain priorily over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay them on time
directly to the person owed payment. Horrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

In the cvent Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion, pay such charges and
add the amounts theredf 1o the principal amount of the loan secured by the Security Instrument on which interest shall accruc at the
contract ratc set forth in the Note.

4. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler erceled on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and any other hazards, including floods, or flooding,
for which 1ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unrcasonably
withheld. In the event Borrower fails (o maintain hazard insurance (including any required flood insurance) in an amount sufficient to
salisfy all indebledness, fecs, and charges owed Lender (in addition to payment of all liens and charges which may have priority over
Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance naming Lender as the solc beneficiary (single
interest coverage). Lender may add any premivms paid for such insurance to the principal amount of the loan secured by this Security
Instrament on which interest shall accruc at the contract rate sei forth in the Note, H H
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All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morlgage clause. Lender shall
have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipls of paid
premiwmns and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier aud Lender. Lender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration or repair
is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Ieed of Trust, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propertly, or does not answer
within 30 days a nolice from Lender that the insurance carrier has oftered to settle a claim, then Lender may collect the insurance
proceeds. lLender may use the proceeds (o repair or restore the Property or 1o pay sums secured by this Deed of Trust, whether or not
then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te priucipal shall not extend or postponce the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 20 the
Properly is acquired by Lender, Borrower's right to any insurance policics and procceds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums sccured by this eed of Trust immediately prior to the acquisition.

5. OQOccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Deed of Trust and shall continue lo occupy the Properly as Borrower's principal residence for al least one year afler the date of
occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borower's control.  Borrower shall not destroy, damage or impair the Property, aliow the
Properly to deieriorale, or commil waste on the Properly. Borrower shall be in default if any forfeiture aclion or proceeding, whether
civil or crininal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Properly or otherwise materially impair
the lien created by this Security Instrument or Lender's sccurity interest. Horrower may cure such a default and reinstate, as provided in
paragraph 17, by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Preperty or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propertly as a principal
residence.  1f this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lcase. If Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in this
Sccurity Instrument, or there is a legal procecding that may significantly aflect Lender's rights in the Property, including, without
limitation, a proceeding in bankruptey, probate, for condemnation or forleiture or Lo enforce laws or regulation, then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property.  Lender's actions may include
paying any sums securcd by a lien which has priority over this Sccurily Instrument, appearing in court, paying reasonable attorneys' fees
and enlering on the Properly to make repairs. Although Lender may take action under this paragraph 6, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender o1 its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

8. Condemnation. The procceds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Scourity
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of the sums
secured immediately before the taking, divided by (b) the fair market vatue of the Properly immediately before the taking. Any balance
shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
afler the taking is less than the amount of the suins sceured itmmediately before the taking, unless Borrower and Lender otherwise agree
in wiiting or unless applicable law other provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condernnor oflers to make an award
or seitle a claim for damages, Bortower fails to respond to Lender within 30 days after the date the notice is given, Lendcr is authorized
lo collect and apply the proceeds, at its option, cither to restoration or repair of the Properly or (o the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otheiwise aprec in writing, any application of procceds to principal shall not extend or posipone the
duc dale of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. lLender shall not be
requircd Lo commence procecdings against such successor or refuse to extend time for payment or olherwise modify amortization of the
sums sccured by this Securily Instrument by reason of any demand made by the original Borrower and Borrower's successors in inlerest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

10. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Sceurity
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16.
Borcower's covenants and agrecments shall be joint and several.  Any Borrower who co-signs this Security Instrument but docs not
cxccute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property
uader the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
aprees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms
of this Security Instrument or the Note without that Borrower's consent,
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Lot 127, Section B, Southern Trace Il Subdivision, in Section 28, Township 1 South, Range 7 West, DeSoto
County, Mississippi, as per plat thereof recorded in Plat Book 66, Page 33, in the Office of the Chancery Clerk of
DeSoto County, Mississippi.

HULBERT HOWELL, JR. ° ’

JUNE 27, 2000

(HOWELL, HORBERT.PFD/UOR06-1657/8)
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11. Loan Charges. Il the loan sccured by this Sceurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower, Iff a refund reduces
principal, the reduction will be treated as a partial payment without any prepayment charged under the Note.

12. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address or any other
address Borrower designates by written notice 1o Lender.  Any notice to 1.ender shall be given by first class mail o Lender's address
stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph,

13. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effcet without the
conflicting provision. To this end the provisions of the Security Instrument and the Note are declared to be scverable.

14. Borrower's Copy. Borrower shall be given onc conformed copy of the Nole and of this Sceurily Instrument,

15. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrmnent,
However, this option shall not be excrcised by Lender if exercisc is prohibiled by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior 1o the carlier of: () 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Sccurily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable atiorney's
fees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 16.

17. Sale of Note, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entity (known as the ".oan
Servicer") that collects monthly payments duc under the Note and this Scourity Instrument.  There also may be onc or more changes of
the Loan Servicer unrelated Lo a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given writlen notice of the
change in accordance with paragraph 13 above and applicable law. The notice will state the name and address of the new l.oan
Servicer and the address 1o which payments should be made. The notice will also contain any other information required by applicable
law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, sterage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property that is
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to mainienance
of the Property. )

Borrower shall promptly give Lender wrillen notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmental Law of which
Borgower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory autherity, that any removal or
other remediation of any Haxzardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 18, "Hazardous Substances" are thosc substances defined as toxic or hazardous subslances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and radioaclive materials. As uscd in the paragraph
19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 16 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a dale, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured onh or before the date specified in the netice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any othci'"(*emcdies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing t\hb\rr\cmcdi(:s provided ih,}his

paragraph 20, including, but not limited to, reasonable attorneys' fees and costs of title evidence. . & ¢
L] o
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender's clection to sell the Property. Trustec shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicable law. Trustee, without demand on Borrower, shall scli the Property at public auction to the highest
bidder for cash at such time and place in DeSoto County as Trustee designated in the notice of
salc in onc or more parcels and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustec shall deliver to the purchaser Trustee's deed conveying the Property without any covenanl or warranty,
expressed or implied.  The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the procecds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorney's fees; {(b) to all sums sccured by this Sccurity Instrument; and (¢) any excess to
the person or persons legally entitled to it.

20. Reconveyance. Upon payment of all sums sceured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt scoured by this Security Instrument to Trustee.
Trustec shall reconvey the Property without warranly 1o the person or persons legally entitled to it. Such person or persons shall pay
any recordation costs and other reasonable costs of preparation of the release.

21. Substitute Trustec. Lender may from time to time remove Trustee and appoint a successor truslec o any Trustee appointed
herennder,  Without conveyance of the Property, the successor trustec shall succeed to all the title, power and duties conferred upon
‘Trustec hercin and by applicable law.

22, Attorneys' Fees. As used in this Security Instrument and in the Note, "atlorneys' fees” shall include any altorneys' fees
awarded by an appellate courl.

23. Riders to this Security Instrument. 1f onc or morc riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box({es)].

Adjustable Rate Rider ] Condominium Rider []14 Family Rider
[[] Graduated Payment Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
D Ralloen Rider D Rate Improvement Rider D Second Home Rider

D Other(s) (specify)

24. Conformity With Laws. If any provision of this Securily Instrument is found to be in violation of any law, rule or regulation
which affects the validity and/or enforceability of the Note and/or Sceurity Instrument, that provision shall be deemed modificd to comply
with applicable law, rule, or regulation.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it

Wilnesses:
Borrowcr HULBERT HOWELL, JR.,
Social Security Number 582-41- 5652
. ' (Scal)
Borrower
Social Security Number
o (Scal)
Borrower
Social Security Number
STATE QI MISSISSIPPIL, _ DeSoto County ss:
On this 27th _dayof June, 2000 . personally appeared before me, the undersigned, authority in
and for said County sand State, the ms]}in namned
HULBERT HOWELL JR. :
who acknowlngod -mly;{s‘ne signed and delivered the foregoing instrument on the day and year therein mentioned.
\ '!’ | N
‘\\ i , v
;‘: \cr? undcr Ty 'hdn'd,pl&%eal of oflice.
§ : - & % e ol
_~: N}y onug;;s:qn%;?lnrcs. 3 kg /
o s T A
EE : ‘ ary l’ubhc NOTARY
'-, g ~;"_.-\'.: .
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Loan Number: 8043048357

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATT RIDER is made this ___ 27th day of __ Jupnc 2000 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Sceurity Instrumend”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
NationsCredit Financial Services Corporation d/b/a/ EquiCredit
(the "Lender”) of the same date and covering the property described in the Seeurity Instrument and located
at._ XEHEATHER RIDGE SOUTHAVEN, MS 38671

297Y \\-ﬁ' (Property Address)

THB&K?}? CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

Additional Covenants. 1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.100 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rate I will pay may change on the first day of _ January, 2001 , and on that day
cvery six months thereafter. Lach dale on which my interest rate could change is called a "Change Dalc."

(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index" is the
London InterBank Offered Rate for dollar deposits having a maturity of six months ("LIBOR") as reporicd
in the Wall Street Journal published in Orlando, Florida. The most recent Index figure available as of the
15th day of the month or next business day thereafler of the month which is two months prior to the change
date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Helder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

FIVE & 55/100 _ percentage points { 5,550 %) to the Current Index. The Note Holder will
then round the result of this addition te the nearest one-cighth of one percentage point (0.125%). Subject Lo
the limits stated in Scction 4(I») below, this rounded amouit will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amound of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than _11.100 %
or less than 10.100 %. Thereafler, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.00%) from the rate of interest I have been
paying for the preceding six months. My interest rate will never be greater than __18.500 %  nor
less than the initial rale.
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the
amount of my monthly payment beforc the effective date of any change. The notice will include infonmation
required by law 1o be given me and also the title and telephone number of a person who will answer any
question 1 may have regarding the notice. ‘
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurily Instrument is amended 1o read as follows: ‘

Transfer of the Property or a Beneficial Interest in Borrower. 1f a1l or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of al! sums secured by this Security Instrument. Towever, this option shall not be exercised
by Lender if exercise is prohibited by federal Jaw as of the date of this Sceurity Instrument. Lender also
shall not exercise this option if (a) Borrower causcs 10 be submitted to Lender information required by
Lender to evaluate the intended transferce as if new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's sceurity will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exteut permilted by applicable law, Lender may charge a reasonable fee as a condition lo
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumplion
agreement that is acceplable 1o Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Sceurity Instrument. Borrower will continue 1o be obligated under
the Note and this Securily Instrument unless Lender relcases Borrower in writing.

1f Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower
notice of acceleration. “I'he notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums sceured by this Security Instrument.  If
Borrower fails lo pay these sums prior o the expiration of this peried, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

By signing below, Borrower accepts and sgrees to the terms and covenants contained in this
Adjustable Rate Rider.

Torrower HULBERT HOWELL /% JR. }’H_lf

Borrower

Borrower
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