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LAND DEED OF TRUST P55 325

W.E LA
THIS INDENTURE, made and entered Inio this day by and between
STEVEN GRIFFIS VANVOORHIS AND WIFE, DENISE VANVOORHIS
whose address Is
as Grantor (herein deslgnated as "Debtor"), and
as Trustee, and BILLY TODD
of _Southaven . Mississippl as Beneficiary (hereln designated as

"Secured Party™), WITNESSETH,
WHEREAS, Debtor is indebted to Secured Porty in the full sum of Twenty Three Thousand

Five Hundred Ninety Eigght and No/I00 Dollars (__23,598.00 )
evidenced by promissory note of even date herewlih In favor of Secured Party,
bearing interest from _DATE at the rate speclfied In the note . providing for payment

of attorney's fees for colleclion if not paid according to the terms thereof and being due and
payable as set forth below:

One promissory note of even date herewith executed by parties of the first party,
beincﬁ; due and payable in 59 Foymems in the amount of $207.09 and one final
installment of $22,996.70. with the first of said installments belng due and payable
on September 1, 2000, and each subsequent and succeeding installment being
due and payable on the Ist day of each month thereafler untit pald in full, if not
sooner on August 1, 2005.

WHEREAS, Debior deslres 1o secure prompt payment of (a) the indebtedness described
above according ioits terms and any extensions thereof, Eb) any additional and future advances
with interest thereon which Secured Party may make 10 Debior as provided In Paragraph 1, (¢)
any other indebtedness which Debilor mor now or heraaftaer owe to Secured Party as provided
in Paragraph 2 and {d) any advances with interest which Secured Party may make 1o protect the
{)rope y hereln conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred 1o os

he "Indebtedness™.

NOW, THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the
Clty of County of Desolo State of Mississippl:

Lot 41, First Revision, Branch Estates, situatedin Section 35, Township 1 South, Ronge
& Wesl, DeScto County, Misslsslpﬁl, as per plat thereof recorded in Plat Book 59,
Page 18, and Revised in Plat Book 62, Page 14, in the office of the Chancery Clerk
of DeSoto County, Mississippi. _

fogether with all throvemenfs and appurtenances now or hereafter erected on, and all fixtures
of any and every descriplion now or hereafter altached to, sald land (all belng herein referred
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together with all improvements and appurtenances now or hereafier erected on, and all fixiures
of any and every description now or hereafter allached 1o, sald land (all being herein referred
to o5 the "Property). Notwlihsianding any provision In this agreement or in any other agreement
with Secured Party, the Secured Parly shall not have a nonpossessory security interest in and its
Collateral or Property shall not include any household goods (as defined in Federal Reserve Board
Regulation AA, Subpart B), unless the household goods are identified In a security agreement and
are acguired as aresull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (Including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebledness due
by Debtor 10 Secured Party under the provisions of this Deed of Trust. If Debtor shall pay sold indebledness prompily when
due ond shall perform oll covenants made by Debtor, 1hen this conveyance shall be void and of no effect, If Debior shall
be In default as f)rovldad in Paragraph 9. 1hen, in thot event, the entire Indobtedness, together with all interest accrued
thereon, shall, ot the oplion of Secured Parly, be and become at once due ond poyable without notice ta Debtor. and
Trustee shall. of the request of Secured Porly, sell the Property conveyed, or a sufiiclency thereof. to satisfy the
Indebtedness al public cutcry 1o the highest bidder for cash, Sale of the property shall be adverlised for three consecutive
weaks preceding the sale In 0 newspaper published in the county where the Property is situated, or if none Is so published.
then in some newspoper having a general clreutation therein, and by posting anotice for 1he some time al the courthouse
of the same county. The nolice and advertisernent shall disclose the names of the original debtors In this Deed of Trust,
Debilors walve the Prov[slons of Saction 89-1-55 of the Misslssippt Code of 1972 os amended, If any, as far as this section
restricts the right of Trustee 1o offer af sale more then 160 acres ot a time, and Trustee may offer the property herein
conveyed as a whole, tegardless of how it Is described.

if the Property is stuated in two or more counies, or In two judicial districts of the same county, Trustee shall have

full power to select In which county, or judiclal distrlct, the sale of the property is to be made, newspaper adverlisement

wblished and notice of sote posted. ond Truslee's selection shall be binding upon Debtor and Secured Party. Should

ecured Party be a corporation or an unincorporated association, then any officer thereof may declore Debtor to bae In

default as provided In Parograph ¢ and requesl Trustee to seli the Progerly. Secured Party shall have the same right to
purchase the propery ol the foreciosure sale as would a purchaser who Is not a party to this Deed of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reascnable compensation o
Trustee; then the indebtedness duo Secured Party by Deblor, Including accrued interést and altormey's fees due for
collection of the debl; and then, lastly, any balance remaining due to Debtor,

IT IS AGREED thart this conveyance Is made subject to the covenants, stipulations and conditions set forth below
which shall be binding upon oll parlies hereto.

1. This Deed of Trust shall also secure all fulure and additional advances which Secured Party may make
o Debtor from time 1o time upon the securify herein conveyed. Such advances shall be optional with Secured Party and
shall be on such terms as to amount. maturity and rote of interest as may be mutually agreeable to both Debtor and
Secured Parly. Any such advance maoy be made to any one of the Debtors should there be more than one, and if so
made, shall be secured by this Deed of Trust 1o the same exient as If made 1o all Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with
interest thereon as specified, or of any one of the Deblors should there be more 1han one, whether direct or contingent,
primary or secondary. sole, joint of several, now existing or hereafter arising at onr fime before cancellation of this Deed
of Trust. Such Indebledness may be evidenced by note, open account, overdroft, endorsement, guaranty or olherwlse,

3. Debtor shall keep ofl improvements on the lond herein conveyed Insured against fire. all hazards
included within the term "extended coverage”, fiood In areas designated by the U, 8. Deparlment of Housing ond Urban
DeveIoPmem‘ as belng sub#eci 1o overflow and such other hazards as Secured Parly may reasonably require in such
amounis as Deblor may determine bul for not less than the Indebtedness secured by fhis Deed of Trusl.” All policies shall
be wiltten by relicble insurance companies acceplable to Secured Parly, shall include stondard loss payable clauses In
favor of Secured Parly and shall be delivered to Secured Parly, Dabtor shall promptly poy when clue all premiums charged
for such Insurance, and shall fumnish Secured Parly the premium recelpts for inspection.” Upon Debior's failure to poy The
Bremlums, Secured Party shallhave the right, but not the obligoﬂon, to pay such premiums. Inthe event of aloss covered

v the Inswrance in force, Deblor shail prommclr nofify Secured Party who may make proof of loss If timely proof is nat made
by Deblor. Allloss payments shall be made directly to Secured Party as loss payee who may elther apply 1he proceeds
1o the repalr or restoration of the damaged iImprovements or 1o the Indebtedness of Debtor, or release such proceeds In
whole or in part 1o Debtor.

4, Debtor sholl pay all taxes and assessments, general or sPeclal, levied against the Property or upon the
Interest of Trustee or Secured Parly Therein, during the term of 1his Deed of Trust before such toxes or assessments become
delinguent, and shall furnish Secured Parly the tax receipts for inspection. Should Debtor fall to pay all taxes ond
assessments when due, Secured Porty shall have the right, but not the obligation, 1o make these payrents.

5. Debfor shalt keep the Property in good repair and shall nof permit or commit wasle, impaltrment or
dederioration thereof. Debtor sholl use the Property for lawful |purpos.es only. Secured Parly may moke or arrange 1o be
made entries upon and inspections of the Pfogerly after first giving Debtor notice prior to on¥ inspection specifying a Just
couse related 1o Secured Parly'sinterest in 1he Properly. Secured Party shallhave the right, butnot the obligation, to cause
needed repairs to be made to the Properlr afler first affording Deblor a reasonable opportunity to make the repairs.

Shouldthe Purpose of the primary Indebladness for which this Deed of Trustis glven as securlty be for construction
of improvement on the lond hereln conveyed, Secured Parly shall have the right to make or arrange to be made entrles
upon the Properly and Inspeclions of the construction in progress. Should Secured Party determine that Debtor is failing
1o perform such construction in o 1im9IY and salisfactory manner, Secured Parly shall have the right, but not the obligation,
to 1ake charge of and proceed wilh the construction af the expense of Deblor ofler first offording Debtor a reasonabla
oppounity 1o continue the construction in a manner agreeable 10 Secured Party.

6, Any sums advanced by Secured Party for Insurance, taxes. repalrs or canstruction os provided In
Poro%raphs 3, 4 ond 5 shall be secured by this Deed of Trust as advances made 1o protect the Properly and shall be
po?/c le by Debitor to Secured Parly, wih interest at the rate speclfied in the note re[greseming the primary Indebtedness,
within hirty days following written demand for payment sent by Secured Porly to Debtor by certified mail. Recelpts for
Insuronce premiums, taxes and repailr or construction costs for which Secured Party has made payment shall serve os
conclusive evidence thoreof,

. As additional security Debtor hereby assigns to Secured Parly all rents acerulng on the Propery. Debtor
shall have the right to collect and retain the rents as long as Debtor Is not in default as provided in Paragraph @, In the
event of defaull, Secured Parly In person, by an agent or by a judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the Property and collec! the rents. All rents so coltected shali be appliad first to the costs
of managing the Property and collec:ﬂn? the rents, Includinﬁ feas for a recelver and on attorney, commissions 1o rental
agents, repalrs and other necessary related expenses and then 1o payments on the Indebtedness.

8. If all or any par of the Property, or an Interest therein, is sold or fransferred by Debtor, excluding (o) the
creation of a lien subordinate 10 1his Deed of Trust, (bR a transfer by devise. by descent or by operation of law upon the
death of ajJoint owner or (¢) the grant of a leasehold Inferest of three years or less not contalning an option fo purchase,
Secured Parly moay declore all the Indebtedness 1o be Immediately due ond payable. Secured Party shali be deemed
to have walved such option to accelerate if, prior or subsequent to the sale or fransfer, Secured Parly ond Debilor's
successof in Interest reach agreement In writing 1hot the credit or such successor Ininterest Is satisfactory to Secured Panx
and thal the successor in interest will assume the Indebledness so 0s to become personcll?/ liable for the payment thereof,
Upon Deblor's successor In inferest executing a written assumption agreement accepted in wriling by Secured Party,
Secured Porly shall release Debilor from all obligations under the Deed of Trust ond the Indebledness.

If the conditlons resulting In a walver of ihe optlon to accelerate are not satisfied, and if Secured Parly elects not
to exerclse such oplion, then any exdension or modification of ihe terms of repayment from fime to time by Secured Party
fpc)l: nc?i g %rcﬂe o release Deblor or Deblor's successor in Interest from any liability Imposed by this Deed of Trust or by

e Indebtedness,
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Deblor may pay the Indebledness In full. If Deblor falls to pay such Indebtedness prior 10 the explration of 1hirty days,
Secured Parly may, without further notice 1o Debior, Invoke any remedies set forlh in this Deed of Trust.

Q. Debtor shall be In default under the provisions of this Deed of Trust If Debtor %}? shall fail fo comply wilh
any of Deblor's covenants or obligations contained hereln, () shall {all {o Poy any of ihe Indebtedness secured heraby,
or any Installment thereof or inferest thareon, s such Indebladness, instoliment or Inferesl shall be due by confractiual
agreemen! of by acceleralion, (C) shall bacome bonkrupl or insolvent or be placed In recelvership, () shall, If o
corporatfion, apartnership or onunincorporated assoctation. be dissolved voluntarily or involuntarlly, or (e) If Secured Parly
in good fallh deems itself insecure ond lts prospect of repayment seflously Impaired.

10, Secured Parly may al any iime, without giving formal netice 1o the original or any successor Trustee, or
1o Debtor, and wilhoul regard 10 the wilingness orinabllily of any such Trustes to execute This trusl, appoint onother person
or succession of persons 1o acl as Truslee, and such appaointes In 1he execulion of this irust sholl have oll the powers vested
in and obligations imposed upon Trustes. Should Secured Parly be a corporalion or an unincorporaled assoclation. 1hen
any officer thereof may make such appoinimenl,

1t Each privilege, oplion or remedy provided In this Deoed of Trusl to Secured Parly s dislinct from every
olher privitege. option or remedy conlalned hereln or afforded by law or equlty, and may be exercised independenily,
concurrently, cumulclivel'x ol successlvely by Secured Porly( or by any clher owner or holder of the Indebledness.
Forbearance by Secured Party in exercising any privilege. oplion or remedy after the right 1o do so has accrued shall not
constitute awalver of Sescured Party's fight to exercise such privilege, oplion orremedy in event of any subsequent occrual.

12. The words "Dablor or *Secured Porly" shall each embrace one individual, two or more individuals, a
corporalion, a parinership or an unincorporated assoclalion, depending on the reclial hereln of the parties to this Deed
of Trust, The covenants hereln conloined shall bind, ond the benefils hereln provided shall inure 1o, the respective Ie%or
or parsonal reprasentatives, successors or assigns of the parlies hereto subjactio the provisions of Pcrc%;roph 8. Ifthere be
more Than one Debtor, then Daeblor's obligations shall be Joint and several. Whenever in 1his Deed of Trust ihe context so
'r:e)ectjlres. the singular shall Include 1he Brurol ond the plural the sing?ulor. Nolices required hereln from Secured Parly to

&

tor shall be sent to the address of Deblor shown In this Deed of Trust,
ay Of%u_sj_. 2000.

IN WITNESS WHEREOF, Debitor has executed this DEZ of Trujg‘jn the )
even Gn‘fhs V.g_n%orh 5

onis anvoornis

STATE OF Mississippl
COUNTY OF Dabolo éo 10

This day personalt oPpeored before me, the undersigned authorily in and for the Stole aond County oforesold,
the wilhin named Sleven Grilflis Vanvoorhis ond wile, Denlse YanVoorhis who acknowledged that they signed and
delivered 1he foregoing Deed of Trusl on The day and yeor thereln mentioned,

Given under my hand and officlal seal of office, 1his the ]31 day of quuﬁ% 2000.
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