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DEED OF TRUST

THIS DEED OF TRUST ("Security Insirument”} ismade on~ July 28, 2000 . The grantor is
TRUNG LE AND THUPHONG NGUYEN

("Borrower”), The ustee is ~ ARNOLD M. WEYSS OF SHELBY COUNTY TENNRSSEE

("Trustee”). The beneficjary is  Accredited Home lLenders, Inc., A California Corporation

which is organized and existing vnder the laws of the State of California
addressis 15030 Avenue of Science, #100, San Diego, CA 92128

("Lender"). Borrower owes Lender the principal sum of

yand whose:

One Hundred Sixteen Thousand and No/100

Dollars (U.S. $ 116,000.00 Y

This debs is evidenced by Borrower's note daied the same date as this Security Insirament ("Note'"), which provides for monthly
payments, with the full debt, if not paidt carlier, due and payable on Awgust 1, 2030 . This Secarity
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and ell renewals, cxlc:nsions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to proicct the security of
this Security Instroment; and (¢) the performance of Borrower's covenanis and agreements under this Security Insirument and the

Note. For this purpose, Bomrower irrevocably grants and conveys to Truslee, in trust, with power of sale, the [ollowing described
property located in DE SOTO County, Mississippi:

SEE LEGAL DESCRYPTION ATTACHE HERETO AND MADE A PART HEREOF.

which has the address of 8023 COLLBGE ROAD, OLIVE BRANCH
Mississippi 38654 {Zip Code} ("Propecy Address™),
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTIS thar Borrower is Jawfully seised of the estate hereby conveyed and has the night 1o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument coverlng real properiy.

UNIPORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of end interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by lender, Borrower shall pay to
Lender on the day monthly payrents arc due nnder the Note, until the Note is paid in full, a sum ("Fands”) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance preminms, If any; and (f) any sums payable by Bomrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, a1 any time, collect and hold Funds in an gmount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Senlement Procedures Act of 1074 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA™), untess another law that applies to the Funds scis a lesser
amount. If 50, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditares of future Escrow Items or
otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a charge.
However, Lender may require Rorrower 1o pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
fequires intercst to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which ¢ach debit to the Funds was
made. The Funds are pledged as additional security for &1l sums secured by this Security Insirument.

If the Funds held by Lender ¢xceed the amounts permitted to be held by applicable Jaw, Lender shall account w0 Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amoun of the Funds held by Lender at any tme is
not sufficient to pay the Bscrow Irems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make vp the deficiency. Bomower shall make up the deficiency in no mote than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges doe under the Nole; second, to amounts payable under paragraph 2;
third, w interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finos and impositions atiributable 10 the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid nnder this paragraph. If
Botrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower; (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, Jegsl proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; of (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating ihe lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may glve Borrower a notice identifying the lien, Bocrower shall satisfy the lien or 1ake one or more
of the actions set forth above within 10 days of the giving of notice.
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5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ¢rected on the Property
insured against Ioss by fire, harards included within the erm “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's approval which shali not
be unreasonzbly withheld. If Bormower fails to maintain coverage described above, Lender may, ai Lender’s oprion, obtain
coverage to prowect Lender's rights in the Propeny in accordance with paragraph 7.

All insmance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Inswrance carrier and Lender. I.ender
may make proof of loss if not made promptly by Borower.

Unless Lender and Beorrower otherwise agree in wriling, Insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securlty is not Jessened. If the restoration or
repair is not economically feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setfle a claim, then
Lender may collect the insurance proceeds, Londer may use the proceeds to repair or resiore the Property or to pay sams secured
by this Security Instroment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or posipone
the doe date of the monthly payments 1eferred to in paragraphs 1 and 2 or change the amount of the payments, If nnder paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instroment immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaselolds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execotion of
this Secutity Instrument and shall continue to occapy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consenu shall not be unreasonably withheld, or unless
extennating elrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crezied by this Security Instrument or Lender's security interest, Borrower may cure such a
default and rcinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preclodes forfefture of the Borrower’s intcrest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender’s sceurity interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or sialemenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s o¢cupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1 Bommower fails to perform the ¢covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property (such ss a
proceeding in banlaupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in (he Property. Lender's actions may include
paylng any sums sccured by a lien which has priority over this Security Instumont, appearing in court, paying reasonable
attorneys’ fees and eatéring on the Property lo make repairs, Althoogh Lender may 1ake action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommower secured by this Security
Instroment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement &t the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the morngage insorance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiams required 1o
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, ar a cost substantially equivalent to the
cosl o Borrower of the mortgage Insurance previoosly in effect, from sn alternate morngage insurer approved by Lender. If
substantially equivalent morigage Insurance coverage is not avaitable, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly mongage Insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, usc and retain these payments as a oss veserve in liea of mongage insurance. Loss reserve
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paymems may no longer be required, at the” gptm Z’ § it morlgage insurance coverage (in the amount and for vhe period
that Lender requires) provided by an inswrer gpproved by bendcr apain becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage msarance in effect, or to provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prios 10 en inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant ol the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Leader.

In the svent of a 1omal aking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a panial taking of the Property in which the fair market
value of the Propeny immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instroment immediately before the taking, unless Borrower and Lender otherwise agree in writng, the sums secored by this
Security Instrument shall be redaced by the amount of the proceeds multiplied by the following fraction: (2) the towal amount of
the sums secured immediately before the waking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Bortower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amnount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o make an
award or seule a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the nolice is given, Lender
Is authorized w collect and apply the proceeds, at its option, either to restoration or repalr of the Property or o the sums sceured
by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any succesgor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors in inerest, Lender shall not be required 10
commence proceedings againsy any successor in inierest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insttument by rcason of any demand made by the original Borrower or Borrower's snccessors
in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
Tight or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of this
Security Insumemt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) s co-signing this Security Instrament only 0 morigage, grant and convey that
Rommower’s interest in the Property under the terms of this Security Instrament; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agres to exiend, modify, forbear or
make any accommodations with regard to the torms of this Security Instrament or the Note without that Botrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximom loan charges,
andl that law is finally imerpreted so that the interest or other Joan charges collected or 10 be collected in connegtion with the loan
exceed the permited limits, then: (a) ahy such Yoan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums slready collecied from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 1o make this refond by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refond reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notc,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ¢lass mail unless applicable law requires use of another method. The notice shall be direcied to the Proparty Address or
any other address Borrower designates by notice o Lender. Any notice o Lender shall be given by first ¢lass mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Bormower. Any notice provided for in this Security
Instrument shall be dcemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secatlty Insrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision 01 clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrrment and the Note are declared 1o
be severable,
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) 16. Borrower's Copy. Rorrowd) h#l% &%ﬁcﬁm‘)‘mmed copy of the Note and of this Security Inszument,

17. Transfer of the og)ert or & Benelicial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormower is not a natural person) without
Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securit
Insrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of ch date of this
Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. Tha notice shall provide a period of not less
than 30 days from the date Jze notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insument. If Borrower fails 1o pay these snms prior to the expiration of this period, Lender may invoke any remedies permined
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets cectain conditions, Botrower shall have the right to have
enforcement of this Securi?r Instrument discontinued a1 any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Iustrument; or (b) entry of a judgment enforcing this Security Instument. Those conditions are thar Borrower: (a) pays Lender all
sums which then would b¢ due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; éc) pays all expenses incurred in enforcing this Security Instrument, includting, but
not limited to, reasonable artomeys® fees; and (d) takes suck action as Lender may reasonably require to assure that the lien of this
Security Inswoment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinsiate shall not apply in the case of
acceleration under par%raph 17

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change In the eatity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrament, There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paraigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propeity
that is in violation of any Bnviionmental Law, The preceding two sentences shall not apply 1o the presence, use, or slorage on the
Property of small quantties of Hazardous Substances that are generally recognized 10 be approprate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmenal Law
of which Borrower has actoal knowle{}ch. If Borrower leams, or is notified by any governmental or regalatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily mke aﬁ
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances™ are those Substances defined as voxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volavle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Faws of the jurisdiction where the Property is located thar relate
to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach of
&hy covenant or pgreement In this Security Instrument (bnt not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a conrt actlon to assert the non-existence of 8 default or any other defense of
Borrower to acceleration and sale. Jf the defanlt Is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instryment without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled fo collect
all expenses incurred in pursuing the remedics provided in this paragraph 2), including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall glve Borrower, in the manner provided in paragraph 14, notice of
Lender’s election 1o sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable Jaw. Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in =~ DE SOTO County as Trustee
designates in the notice of sale In one or more parcels and in any order Trustee determines. Lender or its designee may
purchase the Property at any sale.
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e Tri

expressed or Implied. The recitals in ustee’s deed shall be prima facle evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrement; and (c) any excess
to the person or persons Jegally entitled to it.

22. Release. Upon payment of all sams secured by this Secarity Insiroment, Lender shall cancel this Security Instrament
without charge to Borrower. If Trusioe is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Secarity Instrument shall be surrendered 10 Trustee. Borrower shalt pay any recordation costs,

23, Substitute Trustee. ILender, af its option, may from time 10 time remove Trustee and appoint a successor wrustec 1o any
Trustee appointed hereunder by an instrument recorded in the county in which this Secarity Instrument is recorded. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by applicable law.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenants and Agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument,

{Check applicable box(es)]

X | Adjustable Rare Rider (] Condominium Rider ["11-4 Family Rider
[ Graduated Paymen; Rider (] Planned Unit Developmem Rider [ ] Biwoekly Payment Ridex
Balloon Rider [_) Rate Improvement Rider [ ] Second Home Rider
[] VA Rider (%) Other(s) [specify)

Arbitration Rider

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Security Instrumen) and in
any rider(s) executed by Borrower and recorded with i1,

Witnesses:
(Seal)
TRUNG LE -Bomower
I 4 Vtzﬂﬁé//. ) (Seal)
THUPHONG NGUYEN -Rorrower
— (Seal) (Seal)
-Borrower *Borrower

-

MR 3 .
STATE OF : R lflLUM,( County ss;

-
On this 7\%/ day of \J % . ? 60 D) » personally appeared before me, the undersigned
euthority in and for said County and State, the withi®'named

Truny Lo 4 ‘W\f“%{h‘ﬁo

U\I&V‘ , who acknowledged

that T he i signe and delivered the fore metufen ‘day and year thercin mentioned,
Given under my hand and scal of office. o X -
ol Sl T\:r_)ﬂ.-rﬂ\r‘.' Sy .
My Commission Expires: o .. D SR Lo AT 2 W B
\ { /7’ |/ /) R £7 Nowry P‘j’?% L) ( )
(Seal) Zof LARCE [ o77 : -
Ve © S
v &/ *e NS
(3 0& ....o_\\{‘ ™
-6R{MS) (9403).01 "f,,,'oN BRAURS o Form 3025 9/90
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 28th gay of July , 2000  ang
is Incorporated Into and shall be desmed 1o amend and supplement the Mongage, Deed of Trust
or Security Deed {the "Security lnstrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note or Adjustable Rate Note (the “Note”) to

Accredited Home Lenders, Inc., A Californim Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

8023 COLLEGHK ROAD, OLIVE BRANCH, Missiesippi 38654

[Property Address)

A. Agreement to Arbitrate. By stgning this Arbitration Rider, you agree that sither
Lender or you may request that any claim, dispute, or controversy (whether based upoen contract;
tort, intentional or otherwise; constitution; siatute; common law; or equity, and whether pre-
existing, presem or future), including inttial clalms, counter-claims, and third-party claims, arising
from or relating fo this Agreement or the relationships which result from this Agreement, including
the validity or enforceabllity of this arbitration clause, any part thereof or the entire Agresment (a
“Claim”), shall be resolved, upon the election of you or us, by binding arbitration pursuant io this
arbitration provislon and the applicable rules or procedures of the arbltration administrator
selected at the time the Claim is filed. The party Iniliating the arbitration proceeding shall have
the right to select one of the following thres arbitration administrators: the National Arbitration
Forum (*NAF"), the American Arbitration Assosiation ("AAA") or JAMS/Endispute ("JAMS"). The
arbitrator shall be & lawyer with more than ten years experience or a retired or former Judge. The
arbitrator shall be Independent and/or unrelated to you or Lender. The rules and forms of the
NAF, AAA, and JAMS may be oblained by wriling to or calling these organizations at the
sddresses and/or telephone numbers listed below. Our address for the service of process under
this provision Is the Lender's address as stated on page one of the Agreement.

B. Location of Arbitration, Any participatory hearing that you aftend will take
place in the city nearest to your resldence where a federal district tourt Is located or at such other
location as agreed by the pariles.

C. Costs of Arbitration. If Lender files a Claim, Lender shall pay all filing oosts. If
you file a Claim, the filing costs shall be pald as follows: (/) Lender agrees to pay for the Initial
cost of the filing the Claim up to the maxmum amount 0f $100.00; (b) for the filing costs over
$100.00, such additional cost shail be divided equally between us up to the amount charged by
the arbitration administrator for a Claim equal to your loan amount; and (c) ell costs over the
amount charged by the arbitration administrator for a Ciaim equal to your loan amount shall be
pald by you, The cost of up to one full day of arbitration hearings will be shared equally between
us. Fees for hearings that exceed one day will be paid by the requesting party. We shall each
bear the expense of our respective attorneys' fees, except as otherwise provided by law. If the
statute give you the right 10 recover these fees, or the fees paid to the arbitration administrator,

AHL 004701 (5/00) LE 0007253432
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these statutory rights shall apply In the arbitration notwithstanding anything to the contrary
contained herein. If the arbitrator issues an award in our favor you will not be required to
reimburse us for any fees we have previously paid to the arbitration administrator or for which we
are responsible,

D, Applicable Law; Judgment. This Arbitration Rider Is made pursuant to a
transaction involving interstete commerce, and shall be governed by the Federal Arbltration Act, 9
U.S.C. Sections 1-16 (the “FAA™. The Arbilrator shall apply applicable substantive law consistent
with the FAA, including laws concerning reception, reJection, and consideration of evidence, and
shall provide written reasoned findings of fact and conclusions of law. The Arbitrators award shall
not be subject 10 appeal except as permitted by the FAA . The parties agree thal the award shall
be kept confidential, Judgement upon the awardg may be entered in any court having jurisdiction,
All statutes of Jimitations that would otherwise be applicable shall apply to any arbilration
proceedings,

E Powers of Arbitrator. The Arbitrator shall be empowered to impose sanctions
and to take such aclions as the Arbitrator deems necessary to the same extent as could be
imposed by a judge pursuant to the Federal Rutes of Civil Procedure,

F. Additional Terms. This Arbitration Rider shall survive repayment of your loan
and/or termination of the Agreement. If any portion of this Arbitration Rider Is deemed Invalid or
unenforceable under any law or statute consistent with the FAA, it shall not invalidate the
remaining porlions of this Arbitration Rider of the Agreement. In the event of a conflict or
inconsistency between the rules and procedures of the arbitration administrator and this
Arbitration Rider, this Arbitration rider shall govern. No ciass action of joiner or consolidation of
any Clalm with the claim of any other person are permitted In arbitration without the written
consent of you and us,

G. Claims Not Subject to Arbitration. No provision of, nor the exercise of any
fights under this Arbitration Rider shall imit the right of any party during the pendency of any
Clalm, to seek and use ancillary or preliminary remedies, judicial or otherwise, for the purpose of
realizing upon, preserving, protecting or foreclosing upon any property involved in eny Claim or
subject to the loan documents. The use of the courls shall not constitute & waiver of the right of
any party, including the plaintiff, to submh any Claim to arbitration nor render inapplicable the
compulsory arbitration provisions contained In this Arbiiration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT TO LITIGATE CLAIMS
THROUGH A COURT BEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT RIGHT IF
EITHER PARTY ELECTS ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND
VOLUNTARILY WAIVE THEIR RIGHTS TO LITIGATE SUCH CLAIMS IN A COURT BEFORE
A JUDGE OR JURY UPON ELECTION OF ARBITRATION BY EITHER PARTY.

You may vontact, obtaln the arbitration rules of, or file a Claim with NAF, AAA, or JAMS as
follows:

National Arbitration Forum  American Arbltration Association JAM.S/Endispute

P.O. Box 50191 1150 Connecticut Ave, NWB™Ft 700 11" 51, NW, Suite 450
Minneapolis, MN 55405 Washington, D.C. 20038-4104 Washington, D.C, 20001

(800) 474-2371 (800) 925.0155 {800) 352-5267

www. arb-forum.org www.adr.org ww.tamsadr.com

Code of Procedure, Arbltration Rules of Consumer Financlal Services Arbitration

Related Disputes (Claims under Rules and Procedures.
$10,000). Commercial Arbitration
Rules (all other claims).

AHL 004702 (5/00) LE 0007281432
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BY SIGNING BELOW., Borrower aoccepts and agrees 10 the terms and covenants contained in

this Arbitration Rider.

- ?’ "2 Bfrero
e

Borrower TRUNG Dute Borrower Date
Ml etfroo.
Borrower THUPHONG NGUYEN Da'le. Bomrower Date
Bormrower Date  Borrower Date
Borrower Date Borrower Date
AHL 004703 6/00) LE 0007253432
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ADJUSTABLE RATE RIDER
(LIBOR Indes - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 28th dayof July

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to

Acoredited Home Lenders, Inc., A California Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

8023 COLLEGE ROAD, OLIVE BRANCH, Mississippl 38654
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of -990 o The Note provides for
changes in the imerest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate I will pay may change onthe 1g¢ dayof pugust, 2002 .
and on that day every sixth month thereafter, Each date on which my interest rate could change is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall $treet Jouroal. The most recent Index figure available as of the

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX - Single Family - FHLMC » ARL modified 1/98
Page 1 of 3
ARM_Ride.Doc
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first business day of the month immediately preceding the month in which the Change Date occurs is
called the “Current Indlex”,

If the Index is no longer available, the Note Holder will ¢hoose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice,

{C) Calculation of Changos

Before each Change Date, the Note Holder will caloulate my ncw interest rate by adding

Five and 450 Thousandths pereentage point(s)
( 5.490 %) to the Current Index. The Note Holder will then tound the result of this
addition 10 the nearest of one-cighth of one percentage point (0.125%),. Sabject o the Iimits stated in
Section 4(D) below, this rounded amount will be ny new interest rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that ] am expected to owe at the Change Date in fidl on the matarity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymens,

(D} Limits on Interest Rate Changes

The interest 1ate I am required 1o pay at the first Change Date witl not be greater than

11.4%0 % orless than 2.580 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by morethan  one and oOne Half
percentage point ( 1.500 9) from the rate of Interest 1 have been paying for the preceding six
months.

My interest rate will never be greater than 16.850 o4 orless than 9.990 o

(E) Effective Date of Changes

My new interest rate will becoms effective on each Change Date. 1 will pay the amount of iy new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will angwer any
question I may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest In Borvower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and

MULTISTATE ADJUSTABLE RATE RIDER-LYBOR INDEX - Single Family - FHLMC - AHL modified 1/98
Page 2 0of3
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Borrower is not a natural person) without Lender's prior written consent, Lender may, at iis option,
require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instruyment.

IfLender exercises the optlon 10 require immediste payment in full, Lender shall give Borrower notice
of acceleration. The notice shal) provide a period of not less than 30 days from the date the notice is
delivered or mailed within which borrower must pay all sums secured by this Security Instroment. If
Borzower fails 10 pay these sams prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepls and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider,

W (Seal) (Seal)

TRUNG LE __— Borrower Bomower
! %1 :;:JNLL" ..... (Seal) (Seal)
THUPHONG NGUYEN Borrower Borrower
(Scal) (Seal)

Borrower Borrower

(Seal) (Seal)

Borrower Bomrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX . Single Family - FHLMC - AHL. modified 1/98
Page 3 of3
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Par of the Northwest Quartar of Saction 18, Township 2 South, Range 6 West, DeSoto County, Mississipp,
more pariicularly described as follows: Baginning at an iron pin in the north line of Section 16, Township 2
South, Rango 6 West, seld point being 277.0 feet east of northwest cormer of sald Section: thence South 5° 30'
eac! along west line of the James Wheeler lot 370.0 feot to an Iron pln; thence south 84° 30 west 236.0 feet to
a point; thence north 8° 30' west 370.0 fest to @ point In the norh iine of sald Section; thence north B4° 30' east
along sald seotlon line 236.0 feet to the point of beginning.

Belng the same property conveyed to Michael 8. Johnson by deed from Justine N. Lee and husband, Ponald R,
Lee of record in Book 312, page 438, in the Offica of the Chanoery Clerk for DeSoto County, Misslssippl.

Parcal D Numbsr: 2065-1600,0-00005.00
Propsrty Addrass; B023 College Road, Olive Branch, Mississippl

(Tad00438.p1d/TADOO430/6)



