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This instrument was prepared by

Buck Boshwit DEED OF TRUST

BOSHWIT BROS. MORTGAGE CORP. £ Numb . 00593
2308 Union, Memphis TN 38104 Account Number:
Phone (901) 272-0100

THIS DEED OF TRUST, made and entered into, this the lith day of __ August , 2000

by and between DOUGLAS E. LACY AND WIFE TERESA A. LACY

of DESOTA County, Emm1551ggrelnafter designated as mortgagor(s), party(ies) of the first part
FELIX H. BEAN IIJI
of SHELBY County, Tennessee, hereinafter designated as Trustee, party of the second part: and
BOSHWIT BROS. MORTGAGE CORP. , of SHELBY County, Tennessee,
hereinafter designated as mortgagee, party of the third part.
WITNESSETH:

The Mortgagor(s} in consideration of the debt and trust mentioned and created, and the sum of ONE AND NO-100
($1.00) DOLLARS to them (him) pald, the receipt of which is hereby acknowledged, do (does) herby bargain and sell
and do (does) hereby transfer end convey into said Trustee and to his successor or successors in trust, the following
described real estate, including all timber growing thereon and all right title

and interest to all mineral and oil and gas located therein, situated in the

Civil District,

1SSlSSl
County of DESOTA ., State of lggre particularly described as follows:
SEE ATTACHED SCHEDULE FOR LEGAL DESCRIPTION.

IN THE EVENT THE UNDERSIGNED FILES ANY PROCEEDING PURSUANT TO TITLE 11 OF THE UNITED STATES

CODE, THE THE HOLDER OF THIS NOTE SHALL BE ENTITLED TO INTEREST ON ARREARAGES, ADVANCEMENTS
AND COST AT THE RATE OF EIGHTEEN {18%) PER CENT PER ANNUM.
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TO HAVE AND TO HOLD the sbove described real estate with all improvements thereon and thereunto belonging to the said Trustee and to his
SuUCCessor or successors in trust and assigns forever. And the said mortgagors here covenant with the ssid Trustes, his sUCCESSOr OF SUCCESSOrS in
trust, or assigns, that they (he) are (is} lawfully seized and possessed of said real estete and have & good right to convey it and the same is
unencumbered. And that they (he) will forever warrant and defend the title thereto against the lawful claims of all persons whomsoever,

This conveyance Is made in trust for the following purposss:

1. To secure the payment to the mortgagee the just and full principal sum of __ 8,127.,00

Eight Thousand One Hundred Twenty Seven and 00/100

which is evidenced by promissory notels) deted _]11th  dey of August » 2000 . executed by the mortgagor(s) and
payable to the order of _ BOSHWIT BROS. MORTGAGE CORP. according to
its tenor and effect, the terms of which are incorporated herein reference, dus and payable on or before 09-01-2007 ‘
This deed of trust is slso executed to secure end enforce payment of any renewal or extension of the above set out promissory note{s) and/or any
part of the indebtedness of mortgagor(s) owing 1o the mortgages, including any further losns that may be mads by mortgagee to mortgagor(s)
under the provisions hereunder. Additiocnally, this instrument secures not only existing indebtedness or advances made contemporaneously with
the execution hereof, but also FUTURE ADVANCES, whether obligatory, or optional, or both, and whether made under open-end credit agreements
or otherwise, Lo the same extent ss if such future advances were mage contemporaneously with the execution of the Deed of Trust, even though
no advance is made at the time of the execution hereof and even though no indebtedness is outstanding at the time any advance is made,
Specifically, the parties agree and intend that this Deed of Trust shall secure the unpald balance of any loans or advances or other indebtedness
made by mortgagee to mortgagor(s) and incluging any loan or advance made to any other person or entity upon which Mortgagor is a co-maker or
guarantor, but not to exceed the maximum amount outstanding at eny one time of

Eight Thousand One Hundred Twenty Seven and 00/100 ‘ DOLLARS
($ 8,127.00 } in the aggregate and inclusive or precomputed interest thereon, but exclusive or other interest, loan
charges, commitment fees, brokerage commissions, and other charges validly made pursuant to this Deed of Trust including but not limited to,
those made or incurred in protecting the efficacy of the security described herein, including, without limitation, payment of taxes or insurance
premiums, or expenses incurred in the collection of the indebtedness secured hereby or the enforcement of this Deed of Trust. If the unpaid
balence at any time exceeds such amount, then this Deed of Trust shall secure that portion of the outstanding balance which dees not exceed such
amount.

MAXIMUM PRINCIPAL INDEBTEDNESS (For Tennassee Recording Tax Purposes) IS $ 4,500.00

The mortgagoris) further covenant(s} and agreels) with the mortgagee as follows:

1. To pay the mortgegee, when due, the debt secured hereby, in accordance with the terms thereof.

2. To pay when due all taxes, liens, judgments or assessments which now encumber or which may be lawfully assessor levied against the
property described therein.

3. To insure and keop insured the buildings and improvements on said premises against damage by fire with extended coverage in a reliable

company in sn amount satisfactory to mortgagee. All polices evidencing such insurance shall have sttached thereto standard mortgage
clause in favor of the mortgagee 8s its interest may appear. Said policy at the demand of the mortgagee shall be deposited with it.

4, To pay sll expense incurred by the mortgsgee in securing supplemental abstracts of title and to pay all court costs and expenses incurred
by the mortgagee in defending and enforcing the lien of the within Desd of Trust.

5, Upon commencement of any sction Involving the security herein or to foreclose this Deed of Trust st any time during the pendency
thareof, the Court in which suit is pending, upon epplication of the mortgagee, its successors or assigns, shall appoint a receiver for said
premises to take possession thareof, 1o collect the rents, issues and profits of said premises.

In the event the mortgagor(s) fail(s) to pay when due any taxes, liens, judgements or assessments lawfully assessed against the property herein
described, or falls to maintain insurance, or fails to pay for supplemental abstract of title attorney’s fees, all court costs and expenses as
herinbefore provided, the morigagee may make such payment or provide such insurance, and the amount{s) shall become & part of the
indebtedness secured hereby and bear interest from date of payment.

If the mortgagoris) fafl{s) to comply with any of the conditions andfor covenants of this Deed of Trust, then, or at any time thereafter during the
continuance of any such default, the whole amount of the unpaid principal sum, together with all interest due and accrued upon the same together
with all other payments hersin agreed to be made, shall et the option of the mortgagee become due and payable immedistely, without demand or
nolice, notice of such default or of the exercise of such option being hereby expressly waived, and such entire indebtedness shall forthwith become
due and payable, may be immedistely collected by suit to enforce the same and the mortgagee shall have the right to immediately foreclose this
deed of trust by judicia! proceedings or by the Trustee 85 hereinafter provided. Should there be such a default, then the Trustee is hereby
authorized and empowered 10 tske possession of the above described property and before or after entry, to advertise for sale and sell the same at
the

‘ ___ Court House door of the county within which any part of said real estate Is situated. Said notice of
sale shall be published once a week for three (3) consecutive weeks in some newspaper published or distributed in said county, giving the place,
time and terms of sale, and sald salo shall be a1 time end place named in said notice, at public auction to the highest bidder for cash, fres from the
equity or redemption, homestead, dower and courtesy, sl of which are hersby expressly wsived, The mortgagor(2) expressly covenant(s) and
agree(s} that the land shall, at the option of the Trustee, be sold as & whole and not in parcels, and any right or privilege conferred upon
mortgagors, their heirs or assigns, by any Statute to have a sele in parcels is hereby expressly waived. In the event of sale as herein provided, the
Trustee is hereby empowered 10 convey said land to the purchaser.

The mortgagor{s) further agree(s) that in case of sale hereunder they the} will at once become and be the tenantis) at will of the purchaser and will
surrender possession thereof on demand.

Should the trustee herein named, or his successor in office, or any Substitute Trustee, die, refuse, fail or be unable or incapacitated to act when
action under this deed of trust is deemed necessary by the mortgagee for its protection, then in that event, the mortgagee is hereby authorized to
name and appoint & substitute trustee by written instrument acknowledged and filed for recorded in the Register's Office of the county where any
part of the land herein described is situated, end said Substitutes Trustes shall be vested with the right, title and power, and be charged and
obligations of the Trustee herein named.

The mortgagee may bid and become the purchaser st any sale under this dead of trust.
The proceeds of any sale under this deed of trust shall be applied as follows:

FIRST: To pay the expenses of making, msintsining and executing the trust, and protecting this property, including reasonable attorney’s
fees and a commission of five (5%) percent to the Trustee for compensation.

SECOND: To pay the debts and obligations herein secured or Intended to be.

STATUTORY WAIVER: Mortgagors expressly walve the statutory right of redemption under Tennesses Code Annotated, Section 66-8-101, et. s8q.
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THIRD: To pay the surplus, if any, to the person or persons legally entitled thereto.

It is further agreed between all the parties thersto that all the covenants and agreements of said mortgagors herein
contained shall extend and bind their heirs and assigns and shall inure 1o the benefit of the mortgagee.

The omission of the mortgagee to exercise said option upon default or any other option or right hersunder shall not preclude
it from the exercise thereof at any subssquent time or for any subssequent default.

IN WITNESS WHEREOF, the mortgagor{s) have (has} affixed their signature{s} on the day and date first above written.

ouU S E. LACY D FE

4 ﬂ{a/c«é/

TERESA A. LACY

STATE OF TENNESSEE .

COUNTY OF __ SHELBY :

Personally appeared before me, LETITIA ADDISON , @ Notary Public in

and for said County and State, within named DOUGLAS E. LACY AND WIFE and TERESA A. LACY

the bargainors, with whom | am personally acquainted and who acknowledge that they (he) executed the within
instrument for the purposes therein contained.

WITNESS my hand and official seal at MEMPHIS , Tennessee, this the 1lith

day of August _, 2000 A,
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Lot 29 A in the revised plat of Section D, Droke Subdivision in the Northeast
Quarter of Section 2, Township 2, Range 8 as ahovn by the plat recorded in
Plet Book 5, Page 20, in the Dffice of the Chancery Clerk of said County,

Thig being the geme property conveyed to Douglas E. Lacy and wife, Teresa A.
Lacy, from Bobby E. Logen and wvife, Dorothy L. Logan, as tenants by the
entirety with the right of gurvivorehip and not as tenants in common, by deed
dated April 22, 1996, recorded July 17, 1996 in Bock 303, Page 746, recorded
in the Dffice of the Chancery Clerk of DeSoto County, Hiesisaippi.

Parcel No: 2081-82030-00029. 00

Property aleo known as: 1346 Willerd, Horn Lzke, Miseiseippi



