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DEFINITIONS

Words used wn multiple sceions of tis document are defined below and other words are defined in Secnong
3,11, 13, 18, 20 and 21. Ceriain rakes Tegarding the usage of words gsed m this document are also provided
in Sewhon 16.

(A) "Security Inssrument’ means this document, which 1s dated AUGUST 256, 2000 , logether
whh all Riders 10 this document.

(B) "Borrower” 1s

GREGG L SHELTON, AND BRENDA S SHELTON,

Rorrower 15 the musior under this Security Insuument
(C) "Lender™ is
COUNTRYWIDE HOME LOANS, INC.
Lenderisa CORPORATION
organtzed and existing wnder the 1aws of NEW YORK
Lender’s address 8
4500 PARK GRANADA, CALABASAS, (A 91302-1613
(D) "Trustee" 13 Kevin F. O'Brien

(F) "MERS" is Morigage Electronic Regisranon Sysiems, Inc. MERS 15  separule corporation thal is acong
solely as a nommee for Lender and Lender's successora and assigns. MERS is the beneficiary under this
Security Instrument. MERS 1§ organized ang exisung under the laws of Delaware, and has an address and
wlephane of P,O. Box 2026, Fhint, Mi 4%8501-2026, 1, (888) 679-MERS.

MISSISSIPRI-Single Femily-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(F) "Note" means the promssory now signed by Borrower and dawed AUGUST 25, 2000 .The
Note siates thar Borrower owes Lender
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED EIGHTY and p0/s100
Dolars (US. 8 118,880.00 ) plus interest. Bormower has promused 1o pay this debt in regular
Periodic Payments and 1o pay the debl in full not lawr than SEPTEMBER 01, 2015 .
{G) "Properry” means the properly thal is Jdescribed below under the heading "Transfer of Righis in the
Propeny.”
(H) "Loan" means the debl evidenced by the Note, plus inierest, any prepaymcnl charges and laie charges
due under the Nee, and ail sums due under this Securlry Inswrument, plas interest,
(I) "Riders" means &ll Riders o this Secunty Insrumeny thar are exccuted by Borrower. The following
Riders are 10 be executed by Borrower {check box s applicable}:

_.| Adjusable Rate Rider Condominium Rider Sceond Home Rider
.4 Balloon Rider Pianned Umt Development Rider 1-4 Family Rider
] VA Rider [ Biweekly Payment Ruder Other(s) [specify)

ATTACH LEGAL DESCRIPTION

{J) "Applicable Law" means all conrolhng applicable federal, siaie and local swtules, regulations,
ordimances and administrative rules and orders (that have the effect of law) as well as sl applicable final,
non-appealable judicial opimons.

(K) "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments, and other
charges that are aaposed on Borrower or the Propery by a condominium associsuon, homeowners
A330¢10on or Similar orgamzyhon.

(L.} "Electronic Funds Trapsfer™ means any manster of funds, other than a wansaction originawd by check,
draft, or similar paper strutuent, which is mmated Whrough an eleviionic 1ermingl, telephonic mslruoent,
COMPUIET, Or Magnec Wpe SO as 1o order, nstruel, ar authorize o financa) msimtion 10 debit or ¢redit an
account. Such term ncludes, bur is not hmuizd 10, poini-of-sale transfers, snomaed wller machine
wansactions, wansfers imhated by telephone, wire iransfers, and aviomaied clearinghouse wansters,

(M) "Escrow ltems"” mean those fiems tha are described in Secnon 3

(N) "Miscellaneous Proceeds™ means any compensanion, sexdement, award of damages, or proceeds paid by
any third party (other than insprance procecds paid under the cOvETages described 1 Secvon 5) for: (i)
damage 10, or desgucuon of, the Property; () condemnation of other wking of 8l or any part of the Properry;
(1) conveyance in lieu of condemnation; or (v} mistepresentalions of, or omIssoNs as 1o, the value and/or
condwon ol the Properry.

%0) "Mortgage tosyrance” means insurénce protecing Lender agawnst ihe nonpayment of, or defaulr on, the
-0an

(P) "Periodic Payment” means the regularly scheduled amount due for (i) pnncipal and intesest under the
Note, plus (i} any amoun:s under Section 3 of this Sceurty Insirument.

(Q) "RESPA" means the Real Estale Seulement Procedures Act (12 U.S.C. Secuon 2601 &1 seq.) and its
implementing regulation, Regulauon X (24 C.F.R. Part 3500), as they might be amended from time 1o nme,
or any addirional or successor legislation or regulauon that OVEINS the same subject maper. As ased in this
Securny Instrument, "RESPA” refers 10 al} requirements and 1¢sIncLons thar are wmposed i regard 1o a
~fe-derally relared mongage Joan” ¢ven of the Loan does nol qualfy as a “federally relaied morngage loan”
under RESPA.

(R} "Successor in Intecest of Borrower™ means any pan that has taken title 1o the Property, whether or not
that patty has assumed Borrower's obhigations under the Now and/or this Security nsuument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneticiary of this Secuniy Instrument is MBRS (solely as nomines for Lender and Lender’s successors
and &ssigns) and the suCCEssOrs And assigns of MERS. This Security Insgument secures 1o Lender: (1) the
repayment of the Loan, and all rencwaly, exlensions and modificarions of the Noe; and (it} the performance
of Borower's covenants and agreemenis under this Securiy lustrunent and the Note, For this purpose,
Borrower irrevocably grants and conveys 10 Tiusiee, 10 frust, with power of sale, the following described
]Emperly locawd n the

QUNTY of DESOTO

L'type of Recotding Junsdicnon) {N2me of Recordng Junisasetion)

SEF EXHIBIT “A™ ATTACHED HERETO AKD MADE A PART HEREQF,

INTRIT, i
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Parcel )1 Number: which curtently has the address of

7421 WINSTON (OVE, WALLS .
1StreciCity)

Mississippr 38680 ("Propeny Address"):

Jap Cude]

TOGETHER WITH all the improvements now of hereafier erecied on the propary, and all easements,

uppurienances, and fixtures now or hereafier a part of the
be covered by this Sccurity Instrument. All of the forego

property. All replacements and additions shall also
ing Is referred 10 in Uns Secunty Instrument as the

“Property.” Borrower understands and ayrees thar MERS holds only legal nile 10 the interests granwd by
Borrower in this Secunty Insgument, but, if necessary 10 comply with law or cusiom, MERS (as nomine¢ for

Lender and Lender's successors and assigns) has the nght

. 10 excreise any or all of those wterests, mcluding,

bt not Limaed 10, the nght 1o fureciase and sell the Property; and w take any achon required of Lender
ncluding, but not limucd 1o, releasing and vanceling this Sceurily Instrument.

RORROWER COVENANTS thar Borrower 1s lawfully seised of the estale hereby conveyed and has
the nght 10 grant and convey the Property and thal the Properiy is unencumbered, except for encumbrances of
record. Bonower warrants and will defend generally the uile 1o the Propeny agunst all claims and demands,

subject w By encambrances of record.

THIS SECURITY INSTRUMENT vombines uvriform covenanis for naponal asc und non-uniform
covenamts with limied varianons by Juristhelon w consime 4 uniform seeurity insgument covening real

propeny.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Paymemt of Principal, lnterest, Escrow lems, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the prncipal of, and werest on, the debi vvidenced by the Note and any
prepayment charges and laie charges due under the Noie. Bomower shall alse pay funds for Escrow Iiems
pursuant 10 Section 3. Payments due under the Noe and this Secunty lnsrument shall be made in U.S.
currency. However, if any check or other isorument received by Lender as payment under the Now or 1his
Security Instrument is tefurned 1o Lender unpad, Lender may require that any or all subsequent payments

due under the Note and tus Secanty Instrament be made

in one or more of the following forms, as selecied

by Lender: (a) cash; (b) money order; (c) cenified check, bank check, weasurer's check or cashier’s check,

provided any such check is drawn upon an nsHmdon
insrumeniality, or enbly; or (d) Elecironic Funds Transfer

whose deposus are msured by a federal agency,

Payments are deemed received by Lender when received an the location designaied m e Noe or at
such omer location as may be designaied by Lender w accordance with the notice provisions in Secdon 13.
Lender may Tetuth any payment or partal payment if the payment or pariial payments are msufficient 1o bnng
the Loan current. Lender may accept any payment or parual payment insutficient 10 bnng the Loan current,
without watver of any rights hereunder or prejudice 10 its rights 10 refuse sach payment or partial payments in

the furare, but Lender 15 1ot obligated w apply such payin

ents at the ime such paymenis gre accepred. It cach

Penodic Payment is apphed as of its scheduled due date, then Lender necd not pay ntweicst on unapphed

funds. Lender may hold such unapphed funds onul Borrower makes payment o bung the Loan current. If

Barrower does nol do so withmn a ressonable fperio«.l of time, Lender shall either apply such fands or return
U

them 10 Borrower. If nol applied earher, such
the Note immediaiely prior w foreclosure, No offser or

nds will be apphed 10 the outstanding princapal balance under

clam which Borrower mught have now or in the

future against Lender shall rebeve Romower from muking payments due under the Note and this Security
Insirament or performing the cavenanis and agreements secured by this Secunly Insgument.

2. Application of Paymeots or Proceeds. Bxcept us otherwise described in thus Secoon 2, all payments
avcepied and applied by Lender shall be applied in the following order of gnomy: {a) interest due under the

Noie; (b) principal doe under the Noie; (¢) amounts due ander Section 3

uch payments shall be apphed 10

each Penodic Payment in the order 1n which 1 became due. Any remamng amounis shall be applixd first 0
lale charges, seeond o any other amounts due ynder ihis Security Instrament, and then 10 reduce the principal

balance of the Note.
I Lender receives a payment from Borower for

a delinquent Periodic Payment which includes a

sufficient amouni (0 pay any law charge due, the payment may be apphed 1o the delinquent payment and the
late charge, 1f more than one Periodic Payment is oulstanding, Lender may &pply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and 1o he exient thag, each paymen ¢an be paid
full. To the eatent that &ny excess exisis afier the payment 1 applied w the full payment of one or more

Penodie Payments, such excess may be applied 10 any

late charges due. Volunary prepayments shall be

applied firs 1o any prepayment charges and then described n the Noe.

Any applicauon of paymenis, msurance proceads, or Miscellaneons Proceads 1o poncipat due under the
Nou: shall not extend or posipone the due daie, or change the xmount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Perodic Paymenis are due under
the Noe, unil the Note 1s paid in full, a sum (the "Funds") 10 provide for payment of amouants due for: (a)

waes and assessmenys and other items which can anain
encambrance on e Praperty; (b) leasehold payments or

priority over this Secusity Insgument as & lien or
groand rents on the Property, it any; () preminms

for any and all msurance required by Lender under Secrion 5; and (d) Morlgage Insurance premivms, of any,

or any sums payable by Bomower o Lender i licu of

the paymem of Marmyage Insurance premiums in

acvordance with the provisions of Section 10. These items are called "Escrow liems,” Al originanon Or ar any
tme during the lrm of the Loan, Lender may requirc thar Community Association Dues, Fees and
Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Teem.

Bomrower shall prompily furmsh 10 Lender #ll nouces of amounts w be pad under this Section. Bormower

for any or all Escrow liems. Lender may waive Bomowes's obligation 10 pay 10 Leader Fun
Escrow lisms 6l any tme, Any such wawer may only be in wnung. In the cvent of such w

shall pay dweedly, when xnd where payable, the winounis due for any Escrow liems for Which,
Funds hias been waived by Lender and, if Lender requires, shall furmish 1o Lender receipiyfciad:

shall puy Lender the Funds for Escrow liems unless Lender waives Borrower's obligation rg'

ay the Funds

y orall
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paymemt wathin such time period as Lender may require. Borrower's obhpganon o make such payments and
10 provide receipis shall for all purposes be deemed  be a covenant and agreement confamed in this Securiry
Insmument, as the phrase "covenanl and agreement” is used in Section 9. If Borrower is obligaied 10 pay
Escrow lrems dwecily, pursuant w a walver, and Borrower fails pay the amonnt due for an Escrow Tiem,
Lender may exercise as nghts under Section © and pay such smount and Borrower shall then be obhgaied
under Sechon Y 1 repay © Lender any such amouont, Lender may revoke the waiver 85 10 any or all Escrow
fems a1 any nme by a notice given in kcordance with Section 15 and, upon such revocation, Bormower shall
Pay 10 Lender all Funas, and i suth amounts, thal are then required under this Secuon 3.

Lender may, at any ume, collect and hold Funds in an amoent (a) sufficient 10 permit Lender apply
the Funds a1 the nme specified under RESPA, and (b) nol 10 exceed the maximum amount a lender can
require under RESPA. lender shall estimate the amount 0l Funds due on the basis of current data and
reasonable esumales of expenditares of future Escrow Jiems or otherwise n accordance wirh Applicable Law,

Tne Funds shall be held m an insutrion whose deposus are nsured by » federal agency, mstrumenality,
or entdy (neludmg Lender, if Lender 15 an instiunion whose deposits are so wnsured) or in any Feders] Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems no laer than the tme specified under
RESPA. Lender shall noi charge Bomower for holding and applying the Funds, annually analyzang the
C©sCIOW Bocounl, OF venfying the Escrow Lisms, unless Lenaer pays Borrower nlergst on the Funds and
Applicable Law permus Lender 10 make such & charge. Unless an agreement is made in witing or Applcable
Law requires imierest 1o be paid on the Funds, Lender shall nor be required 10 pay BOmower uny interesy or
earmngs on the Funds. Borrower and Lender can agree m writing, however, thal mieres shall be paid on the
Funds. Lender shall give 1o Borrower, withow ¢harge, an annual accounung of the Funds as required by
RESPA

Il there 15 a surplus of Funds held m escrow, as defined under RESPA, Lender shall account 1o
Bommower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as
defmed under RESPA. Lender shall noufy Bormower as required by RESPA, and Bomrower shall pay w
Lender the amouny necessary 1o make up the shorage m accordance with RESPA, but i no more than twelve
monthly payments. If there 15 & dehiciency of Funds held in escrow, as defined ender RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay w Lendcr the amount necessary © make up
the defieacncy i accordance with RESPA, but in no more than welve monthly paymenis.

Upon payment i full of all sums secured by tns Secarity Insoumen, Lender shall promplly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wes, assessments, chapes, hnes, and impositions
auribulable w the Propenyy which can atamn pronty over this Security Instrumient, Yeasehold payments or
ground rents on the Prapesy, if any, and Commumiy Association Dues, Fees, and Assessments, if any. To e
exwent that these items are Escrow liems, Bormmower shall pay them in the mannper provaded i Sextion 3.

Borrower shall promptly discharge any lien which has priosity oves this Secunly Insoument unless
Borrowes, () agrees m wiiting 10 the payment of the obligauon secured by the lien in a manner ucceptable
Lender, bul only so long s Borrower is performing such agreement; (b) contests the Lien in good faith by, or
defends aganst enforcement of the lien in, legal procecdings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those procesdings are pending, but only until Such procesdings are concluded;
or {c) secures from the holder of the hen an agreemens satisfaciory w Lender subordmaung the lien o this
Security Insroment. i Leader deiermmes that any part of the Property 15 subject 10 a hen which can aiam
prionity over this Securnily Instrument, Lender may give Bomower & nopce Wenifying the lien, Within 10
days of the daie on which that notice is given, Bomower shall saisfy the lien or ke one or more of the
actions sel forth above in this Section 4.

Lender may requure Borrower 10 pay & one-ime charge for a real estare 1ax verificarion and/or reporung
service used by Lender i connection with this Logn.

5. Property Insurance, Borrower shall keep the improvemenls now exwung or hereafier erected on the
Property insured agamnsl loss by fire, hazards included wihin the erm “exwended coverage,” and any other
huzards including, but noy hmned 1o, earthquakes and floads, for which Lender requires insurance, This
insarance snall be mamtained i the amounss (including deducuble levels) and for the periods that Lender
requires. What Lender requires parsuang 1o the precedmyg sentences can change during the 18rm of the Loan.
The msurance cumer providing the nsurance shall be chpsen by Bomower subject to Lender's fighr 10
disupprove Borrower's choice, which might shall not pe exercised unréasonably, Lender may reguue
Borrower 1o pay, in conncchion warh this Loan, either: (a) a one-ume charge for flood zone dewemmnanon,
certification and wacking services; or (b) 4 one-nme vharge for flood zone detecminarion and ceruficanon
services und subsequent charges each nme remappings or similar changes occur which Teasonrably mighy
alfect such dewermination or ceruficanon, Borrower shall also pe responsible for the payment of any fees
unpoxd by the Federal Emergency Mansgement Agency in connection with the review of any flood zone
determinanon tesalting frorn an obyection by Bomow.r,

If Borrower 13ils « mainain any of the coverages desenbed above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obliganon 1o purchase any
particolar type or smount of coverage. Therefore, such coverage shall cover Lender, bor m i might not
prowxt Borrower, Bommower's equily i the Propenty, or whe contents of the Property, agains sk, h

mal st
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or hablluy and mght prowvide grealor or lesser coverage than was previously in effect. Borower
acknowledges that the cost of the insurance coverage so obuined mght sigmfcanlly exceed the cost of
insurance thar Borrower could have obtained. Any amounts disbursed by Lender under s Sceuon 5 shal)
become addional debt of Borrower secured by this Security Insirument. These amounts shal] bear interesy ar
the Noie rare from the dawe of dishutsement and shall be payable. wath such interest, upon nouce from Lender
10 BOTrOWer requesung payment.

All wsurance poheies requured by Lender and renewals of such policies shall be subject 1o Lender’s
nagh 10 disapprove such policies, shall include a siandard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cernficales 1t Lender requires, Borcower shall prompily give 1o Lender all receipts of paid premiums and
rencwal notices. If Borrowes oblains any form of insurance voverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard monigage clause and shall
name Lender a8 moragee anag/or as an additional loss payee.

Inthe evenr of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss of not made promplly by Rorower, Dinless Lender and Borrower otherwise agree in
Wwhung, any msurance proceeds, whether or nol the underlymng wswrance was requued by Lender, shall be
applied 10 Testoranon or repawr of the Fropeny, 1f thy IesIOraNON o7 repar ¥ cconomcally feasible and
Lender’s security is not lessened. During such repair and restoration peniod, Lender shall have the nght o
hold such insurance proceeds uniil Lender has had an opporwniry 1o nspect such Property o ensure the work
has been complered 1o Leader’s sarisfaction, provided that such inspecion shall be andenaken prompdy,
Lender may disbwise proceeds for the repairs and restoration in a single payment or in a series of progress
payments s the work 1§ compleied. Unless an agreement is made in wrigng or Appheable Law requmes
nwrest 10 be paid on such ansurance proceeds, Leader shall nop be required 1o pay Borruwer uny interest or
carmings on such proceeds. Fees for public adjusiers, or othee third parties, rewined by Borrower shal! not be
pard out of the mswrance proceeds and shall be the sole oblipation of Borrower. If the restoranon or repair is
not eeonommcalty feanble or Lender’s secunity would be lessened, ihe msurance proceeds shajl be apptied 1o
the sums secured by this Secunty Insmument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurance: proceeds shall be applied in the order provided for mn Secnon 2.

If Borrower abandons the Property, Lender may file, negonaie and scule any available insurance clam
and selated maners. If Borrower does not respand within 30 days w a nonce frotn Lender thar the insurance
cacrier has offered 10 sele a claim, then Lender may negoriaie and seide the clam. The 30-day penod will
hegin when the notice iv given. In either event, or if Lender acquites the Property pnder Section 22 or
otherwise, Borrower Neceby assigns 10 Lender (2) Borrower s righis 1o any insurance procecds in an amount
not o excegx} e amoonis unpaid under the Note or this Security Instrument, and (b) any other of Bomower's
rights (other than the right o any refund of unearned premiums pad by Bomower) under al) msurance
policies covering the Property, insofar as such rights ure applicable w the coverage of the Propeny. Lender
may use the insarance proceeds elther {o repair or restore the Propeny of 1o pay amoonts unpaid under the
Note of this Security Insyment, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within sialy days afier the execunon of this Security Instrument and shall continue 0 occupy the Property as
Borrower's printipal residence for at least one year after the daie of accupancy, unless Lender otherwise
agroes n wruing, which consent shall not be unreasonably withheld, or unless exienuaring circumsiances
exist whivh ure beyond Borrower s vonwol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall nol
deswoy, damage or imparr the Property, allow the Property w delenorate or commil waske on the Property.
Whether or not Borrower 15 residing mn the Properly, Boriower shall mamuan the Property in order 1o prevent
the Propenty from detenoratng or decreasing m value due w s condinon, Unless i as determuned pursuant 1o
Secuon 5 thal repawr of resiorauon 1s nol economically feasible, Borrower shall prompuly vepair the Property if
damaged 10 avoid further deierioraton or damage. If insurance or condemnanon proceeds are paid m
connection with damage 10, or the wking of, the Property, Borrower shall be responsible for repainng or
resionng the Propeity only if Lender has released proceeds for such purposes. Lendec may disbarse proceeds
for the yepars and 1e30TAlON I & Sgle payment O m & Senes of Progiess payments as the work 18
compleied. Tf the mserance or condemnauon proceeds are not sufficienl 10 repar or sestore the Property,
Borrower 15 not relieved of Borrower's ubhiganon for the complenon of such repair or resioration,

Lender or us agemt may make reasonable entries upon and mspechions of the Propernly. I a1 has
Teasonable cause, Tender may inspees the mienor of the improvemens on the Property. Lenader shall give
Borrower nouce at the time of or prior W such 8n inierior mspecuon specifying such reasonable cayse,

8. Borrower’s Loan Application. Borrower shall b¢ an detault of, during te Loan applicarion process,
Bomower or any persons of chitities acung # the dirccuon of Bormower or with Borrower's knowledge or
consent pave materially false, misleading, or wmaccurale informanon Or stlements o Lander (or failed 10
provide Lender with matertial information) in connection with the Loan, Marenal represeniations include. but
ar¢ not hmned 10, representanons concermng Borrower™s occupancy of the Property as Bonowcp f)ﬁngipal

7]
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9. Protection of Lendec’s Interest In the Property and Rights Under this Security Insteument, I
(a} Romrower farls 1o perform the cOvEnanis and agreements contained m this Securiry Instrument, (b) there is
a Jepa) proceeding thal might significantly affect Lender's interest in the Properry andfor nghis under this
Security Instrument (such as 8 proceeding n pankrupicy, probaie, for condannauon o forfeinure, for
enforcement of & hen whieh may anain pnority over this Securiry Inspament of o enforce laws or
regulaoons), of (¢) Borrower has abandoned the Propesty, then Lender may do and pay for whaigver 13
reasonable or approprivwe 0 prowci Lender's imevest in the Propoily and nghis ander this Security
Insirument, including prowcung and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions ¢an include, bur are not hrmied 1o (a) paying any sums secured by a lien which
has priority over this Security inswrument; (b) appeanng in cowt; and (¢) paying reasonable anorneys” feas 10
protect us interest n the Pioperty and/or nghts under this Secanty lasgoment, including its seeured posimon
1 8 bankrupicy proceeding. Securing the Property includes, bai 15 not innted w, entering the Propeny 10
miake repairs, change locks, replace or board up doors and windows, dram wawTs from pipes, elimipaie
building or other code violations or dangeraus condinons, and nave unlmes wumed on or ofl. Although
Lender may wke action under this Section ¥, Lender does nor have w0 do so and 13 nor under any duty of
obhgauon 10 do $0- It 15 sgreed thal Lender ncurs no hability for not wking any ot all acRons authonzed
under this Sechon 9.

Any amounis disbursed by Lender under s Section 9 shall become zdditional debt of Rorrower
secured by this Secony Insirument. These amounts shall bear interesy at the Note rale from the daie of
disbursermnent and shall be payable, with such inierest, upon nohce fromn Lender 10 Borrower requesing
payment,

If this Scourity Instrument 1s on a Jeasehold, Borrower shall comply with all the provisions of the lease.
If Bomrower acquires fee nle to the Property, the leasehold and the fee wile shall not merge unless Lender
aprees 10 the merger in WTiting.

10, Mortgage Insurance. If Lender requued Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premmums roguired 10 mainiain the Morgage Insurance an effect. If, for any reason,
the Morigage Insurance coverage required by lLender ceases 1o be available from the mortgage nsurer thal
previoysly provided such insurance and Bomower was requured (0 muke separawly designaied paymenis
oward the premiums tor Mongage Insarance, Borrower shall pay the premiums requued 1o ObIAIN COVerage
substanually equivalent o the Morngage Insurance previously in effect, &t a cosl subsanually equivalent 10
he cost 1o Borrower of the Morgage Insprance previoysly in effect, from an aliernaw MOMgage IMSurer
selecred by Lender. 1f substanually eqmvalent Morlgage lnsurance coverage is nol available, Borrower shall
continye w pay 0 Lender the smount of the separawly designaed payments thar were due when the insurance
coverage ceased o be m effect. Lender wall accept, use and retan these payments ns 8 non-refundable loss
reserve 1n liea of Morigage Insurance. Such Joss reserve shall be non-refundable, norwihswanding the fact thar
the Loan is ulamately paid wn full, and Lender shall not be requured W pay Borrower any inieresr or earmngs
on such loss reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obiained, und Lender requires sepasarely tesignated paymenis woward the premiams for Mongage
lasurance, 1f Lender required Morigage Insurance 5 8 condmion of making the Loan and Borrower was
required 10 make scpararely designaled payments wward e premiams for Morngage Insyrance, Borrower
shall pay (the premiums required 10 mainiain Morigage Insurance i effect, or 1o provide a non-refundable loss
recerve, until the Lender's reguuement for Morpgage lesurance ends w accordance with any writen
agreement beiween Borrower and Lender providing for such termination or until ermmation is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obhigation 10 pay interest ar the rale provided
n the Noiwe,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be pand 10 Lenter.

If the Propeny 1s damaged. such Miscellancous Proveeds shull be apphed 10 resioranon or repaw of the
Properiy, if the restoranon or repair 15 economically feasible and Lender's secunty is not lessened, Dunng
such repair and resoranon period, Lendes shall have the might © hold such Miscellaneous Proceeds umtil
Lender has had an opponuniry W ingpect such Propeny 10 casure the work has been compleled 1o Lender's
saiisfaciion, provided that such inspecuon shall be underwken prompdy. Lender may pay for the repairs and
restoration in A single disbursement Ot in a series of Progress payments as the work 18 compleied. Unless an
agrecment is made. in wriung or Appheable Law requires Inierest ko be paid on such Miscellancons Procecds,
Lender shall not be requusl 10 pay Borrower any mnierest of eamings on such Miscellaneous Proceads. If the
JESIOTADON OF FEPAT 15 NOL economically teasible or Lender's seourity would be lessened, the Mascellaneous
Proceeds shall be upphed 1o the sums secured by this Secunty Inswument, whegher or not then due, with the
excess, if any, paid w Borrower. Such Miscellancous Procecds shall be applied in the order provided for in
Sechon 2.

In the event of 8 1) wkong, destruction, or loss in value of the Piopenty, he Miscellaneous Proveeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then dué, with th i
any, pad 10 Borrower. H ‘,‘
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in the evem of # partial wking, desiruetion, or loss in value of the Property n which the fair marker
value of the Property wnmediately before the partial kg, destruction, or loss w value is equal 1 or grealer
than the amount of the sums secured by this Secuniy Instrument immediately before the pandal teking,
desiruction, or loss i value, unless Borrower and Lender otherwise agree in wnng, the sums secured by this
SecuriTy Invorument shall be teduced by the amount of the Miscellancous Proceeds muluplied by the
following fracnon: (a) the Wil amoun of the sums secured immediawly before the parial wking, destracuon,
or loss in value dwvided by (b) the fair marker value of ihe Propenty immedately before the parial wKing,
destruction, or 10ss in value. Any balance shall be paid 10 Bofyower.

in the event of a pariial wking. destruction, or loss value of the Property in which the far marker
vidue of the Property ymmediately before the partial 1aking, destruction, or loss m value is less than the
amount of the sums secured smmediately before the partial 1aking. destruction, or loss 1 value, unless
Borrower and Lender ofherwise agree in writing, the Miscelianeous Proceeds shall be spphed 10 the sums
secured by 1his Secunty Insrrument whether or a0l the sums are then due.

If the Property 1s abandoned by Borrower, of if, afwt nouice by Lender 10 Borrower thar the Opposing
Panty (as defined in the nexi senience) offers 10 make un award 10 sefie a claum for damages, Borrower fails
w 1espond (o Lender wathin 30 days afwer the dare the nouce 18 given, Lender 18 authorized 1w collect and
apply the Miscellancous Proceeds e1ther 10 résiorapon or repawr of fhe Property of 1o the sums seCurtd by this
Sceunty Insumenl, whether or not then due. "Qpposing Party” means the thurd pary that owes Borrower
Miscellaneons Proveeds or the party agamst whom Borrower has a right of achon in regard 1w Miscellaneons
Proceeds.

Borrower shall be in default 1f any action or proceeding, whether ¢ivil or criminal, 15 begun that, in
Lender's judgment, could 1¢sult in forfewure of the Property or other material unpaurment of tender’s interest
in the Propety or rights under his Secunty Instrumnent. Borrower ¢an cure such a default and, if accelerauon
has pecarred, reinsiae as provided in Secdon 19, by causing the acpon or proceeding 1o be dismissed with 8
ruling thar, i lender's judgment, precindes forlewure of the Properly of other maenal ympairment of
Lender’s wmwresi in e Sroperyy or nghis under this Secyrity Inszument. The proceeds of any award or claim
for damages that are anmibuiable o the impaunent of Lender's interest in the Property are hereby assigned
angd shall be paid 10 Lender.

All Miscellaneons Proceeds that are not apphied 10 resiorauon o repair of the Property shall be apphed
in the order provided for in Sccaon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwnsion of the ume lor
paymen( or modhficanon of amortizanon of the sums secured by this Secunty Instrument granisd by Lender
w Borower or any Successor in Injerest of Borrower shall not operate 1o rclease the liabiliry of Borower or
any Successors in Inierest of Borower. Lender shall not be required 10 commence procesdings against any
Syceessor in Imerest of Barrower o 1o refuse 10 eatend time for payment or otherwise modily amorizanen
of the sums secured by this Security Instrument by Teason of any demand made by the onginal Boower or
any Successors 1n Inierest of Borrower, Any forbearunce by Lender in exercising any ngh or remedy
mcluding, withont hmuanon, Lendet’s acceprance of paymenis fron third persons, engties or Successors in
Interest of Barrower or in amounts kess than the amount then due, shall not be & waiver of or preclude the
excreise of any nght or remedy.

13. Joint and Severa) Liablity; Co-signers; Successors and Assigns Bound, Bomrower covenants and
agrees that Borrower's obliganons and lubility shall be jomt and several. However, any Bommower who
co-signs s Security Instrument bt dovs nop execule the Nole (8 "co-signer”): {a) is co-signing This
Secaniry Instrumenn only 10 morgage, grant and copvey the co-Signer’s inierest m e Property under the
werms of this Securdyy Insrumeit; (b) is not personally obligaied 10 pay the sums secured by this Securnity
Instrument; and (¢ agrees hat Lender and any other Borrower can agree 10 exiend, modity, torbear of make
any accommadatons with regard 1o the nms of this Securiy Insirument or the Note withour the CO-SIgner’s
vonsent.

Sabjeet 1o the provisions of Section 18, any Successor in Interest of Bomower who assumes Bormower’s
obliganons under this Securily Insirument in winng, and is approved by Lender, shall obiain all of
Borower's nights and bencfils under this Sccunty Insproment. Bomower shall not be released from
Bomower's obligations and hability under this Securily Insgpument unless Lender agrees 1o Such release
wnung. The covenants and agTeements of this Security Insrument shall bind (excepl 8s provided in Sechion
20) und benefii the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaulr, for the purpose of prolecling Lender’s interest in the Property and rights under this
Secuncy Instrument, mcludmg, but ot limned 10, aorneys’ fees, property inspecuion and valuarion fees. In
regard 1o any oher fees, the absence of express aathorily in this Secunty Insirument o churge & specific fee
1o Bomower shall not be construed as & prohibition on the charging of such fee. Lender may not charge fees
thar arc expressly prohibited by this Security Inswument or by Apphicable Law,

If the Loan is subject w # Jaw which sets maximum loan charges, and that law 15 finally interpreied so
that the wierest or other loan charges collecied or 10 be colluried in connecuon with the Loan £x
permined limits, then: (a) any such 10an charge shall be reduced by the amouni necessary 1o reduce chaﬁrge
1o the permined limig and (b) any sums already collecisd trom Borrower which exceeded pﬁm i /« /;5

e .
/Y
Inddis /

@b-sams; woosy 02 GHL (03/00) Page 7011 Form 3025 3/89

Be12L3p60 108




Bk 12L3P60 193

Aug~25~00 03:40pm  From=-COUNTRYWIDE HOME LOANS BRES3 46166610416 T-437 P.19/36  F-G06

LOAN §f: 1012182
will be refunded 10 Rorrower, Lender may choose 10 make ihs refund by reducing the pnincipal owed under
the Note or by makimg a dwect payment 1o Borrower, If a refund reduces principal, ihe reducnon will be
weawed as & partial prepayment withoul any prepayaent charge (whether or nol a prepayment charge 18
provided for ander the Note). Borrower's acveprance of any such relund made by direct payment 10 Bommower
will consniute a warver ot any nighi of acton Borrower migh! have ansing out of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connecnion wuh this Security Instrament must
be in writing. Any notice [0 Borrower in connecton with this Security Insmument shall be deemed to have
becn given o Borrower when maided by first class mail or when actually delivered 10 Borower’s nouce
address af sent by other means. Nohce 10 any one Bomower shall consiiule nonice 0 8ll Borrowers unless
Applicable Law expressly requires otherwase. The nooce address shall be the Properiy Address unless
Borrower has designared a subsutule notice address by notice w Lender. Borrower shall prompily notify
Lender of Borrower s chanpe of address. If Lender specifics a procedure for feporing Borrower's change of
address, then Borrower shall only report a chunge of address through what specified procedure. There may be
only one designaied nonce address under this Securiy Instrument ar any one ume. Any nohee te Lender shall
be gven by delrvenmg 11 or by mahing o by fust class maid 1o Lender’s address s1aied herein unless Lender
has designated another address by nonce 1o Borrower, Any nolice in copnection with this Secnriry Insrrument
shall not be deemed W hyve been given o Lender unidl acmally recelved by Lender. ) any nodce required by
this Securily Instrument 15 also requed under Applicable Law, the Applicable Law requirement will sansfy
the corresponding reguirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Insiument shall be governed
by federal law and the law of the junsdiciion 1 which the Propemy 15 locawed. All nghis and obliganons
coniained in this Security Insrument are subject 10 any requiremanrs and limirarions of Applicable Law.
Appheable Law gl éapheitly or mmpheuly allow the pariies 10 agree by conract or it might be silear, but
such silenve shall not be consirucd sy a prolubiion agunst agreement by coniract. In the event that any
provision or clause of ths Secunty Insmument or the Note conthicts with Appheable Law, such conflict shall
not affect other provisions of this Sccuny Tnstrument or the Noke which can be given effect without the
conflicing provision.

As used 1 thas Secunty Instrument: (a) words ol the masculine geader shall mean and include
comesponding neuler words or words of the femining gender; (b) words in the singular shall mean and
welude the plural and vice versa; and (¢) the word "may” gives sole discrenion without any obligation 1o take
Hny acuon.

17. Borrower’s Copy. Bomower shall be gaiven one copy of the Note and of this Sceunty Instrument,

18. Transfer of the Property or a Beneficial Interest in Burrower. As used in dus Secuon 13,
"Inerest in the Propery™ means any legal or beneficial iniecest in the Propeety, including, but not limited 1o,
those beneficial myerests rransferred in a bond for deed, contract for deed, installment sales CONTFACT O €5CTOW
agrecment, the utent of vhich 1 the wansfer of HUe by Bomower 81 a fulare date o & purchaser,

11 &l or any part of the Properly or any Intzrest i the Property 18 30ld or wransferred (or of Bomower 8
nof a naral person and a benehicial inigrest it Bommower is sold or transferred) without Lender™s prior writien
consent, Leader may require immedigic payment in full of all sums secured by this Securiry Instrument.
However, This opiion shall not be exercised by Lender if such exercise is prohiblied by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleradon. The norice shall
provide a periog of not less than 30 days from the daie the notice is given in accordance with Section 15
withan which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails 1o pay these
sums pnor 1o the eapiration of this period, Lender may invoke any remedies permitied by this Security
Instrement withowt Surther nonce or demand on Bormowder.

192, Borrower's Right to Relnstate After Acceleration. If Bomower meets certamn condiions,
Bormower shall have the nght 10 have enforcement of this Seconiry Inspumens disconunued ar any nme pnor
10 the earhest of: (a) five days before sale of the Propemy parsuani w any power of sale congained in this
Securiry Insmumeny; (b) such other period as Applicable Law might specify for the rerminarion of Borower's
right 1o reinstate; or {c) enwry of a judgment enfarcing this Security lasmrument. Those conditions are thar
Borrower: (g) pays Lender all sums which then would be due under this Securiry Insmument and the Note as
if no acceleration had occurred; (b) vures any defauli of any other covenants or agreements; (c) pays all
expenses incurmed in enforcing this Security Insprument, including, bur not limited 1o, reasenable auomeys’
fecs, properly inspection and valuarion fees, and other fees incurred for the purpose of protecring Lender’s
wierest i the Property end nghts under this Security Instmument; and (d) 1akes such action a5 Lender may
reasonably reguire 1o assure that Lender's mterest m the Property and rights under this Secunty Instrument,
and Borrowet™s obligation 10 pay the sums secured by this Secarity fnsoument, shall connnue pnchanged.
Lender may require that Borrower pay such reinstarement sums and expenses in one of more of the following
lorns, as selecied by Lender: (8) cash; (b) money order; (¢) cerified check, bank check, reasures’s check or
cashier’s check, provided any such check 1s drawn upon an mshiution whose deposits are insured by & federal
sgency, mstrameniglity or entuy; or (d) Electronic Funds Transfer. Upon reinsiatement by Borower, this
Secority Insuument and obligatons secured hereby shall remam fully effecive as of no ace 1
oveurnred, However, tis nght 1o ranstate shall not apply in the case of accelerarion under Secgén
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & parnal mierest in the
Nole (ogether with this Security {nsuument) can be sold one oF more nmes without prior nonce 10 Borrower,
A sale maight Tesull in a change in the cnuty (known s the "L.oun Servicer”) thar collects Periodic Paymems
due under the Noie and tns Secunty Insirument and performs other MOTIEARE loun servicing obliganons
under the Note, this Secunty Instrument, und Applicable Law. There also might be one o more chunyes of
me Loan Servicer unrelaied 1o a sale of the Noie. If there 13 8 change of the Loan Servicer, Bosower will be
given wnltien nooce of the ¢hange which will sme the name and address of the new Loan Servicer, the
adaress w which paymenis should be made and any other informauon RESPA requires in connection with 4
notice ot ransfer of servicing. 1f the Now1s 01 and thercafier the Loan is serviced by a Loan Servicel other
than the purchaser of the Note, e momgage Joan servicing obligauons o Borrower will remayn with the
Loan Servicer or be wansferred 10 & suressor Loan Servicer and are not assumed by the Note purchaser
utiless otherwise provided by the Now purchaser,

Neihar Borrower nor Lender mdy COMMENCE, join, or be jomed w any jndictal action (as cuher an
individual Yirigant or the member of a class) that anses from the other party’s aelions pursaant io mis Secunry
Insgument or thar alleges thas the ofher party has breached any provision of, or any duty owed by reason of,
this Secunty Iasrrument, untl such Bogrower O Lender has noufied the other party (with such notice given in
compliance with the Tequirements of Section 15) of such ulleged breach and afforded the other party hereto a
reasonable peniod after the gaving of such notice 1o 1ake correcuve action. I Applicablc Law provides a ime
penod which must elapse before cenain uction can be taken, thay umie period will be decmed 1o be reasonable
for purposes of ts paragraph. The nouce of acceleranon and OppOrtunily 10 cuie given 1o Bonower pursuant
10 Secuon 22 and the notice of accelerarion given to Bomrower pursdant Section 18 shall be deemed 10
sarisfy the notice and oppormmiy 10 1ake corrective acnon provisions of this Secuon 20.

1. Hazardons Substances. As used in this Seopon 21 (3) "Hazardous Substances™ are those
substances defined us toxic or hazardous substances, pollulants, or wasies by Environmental Law and the
following substances. gasoline, kerosene, other flammable or ¢ peiroleum prodacis, loxic pesovides and
herbicides, volarile solvents, mawrials cOnMNgG asbestos or formaldehyde, and radioactve matenals, (b)
“Environmental Law™ means federal laws and laws of the jurisdicnon where the Propeny 15 located that relate
10 health, safety or enviropmental prowcdon; {(¢) Enyvuopmental Cleanup” miludes any response action,
remedhal action, o removal ackon, as defined 1 Environmental Lavw; and (d) an *Environmental Conditon”
means & condiion that can cause, conmbule 1o, oF optherwise mgper an Environmental Cleanup.

Bosrower shall not cause or permil (e Presence, use, disposal, swrage, of release of any Hazardows
Substances, of threaten 1o release any Hazardous Subsiances, on o7 in the Property. Bomwowel shall not do,
nor allow anyone ¢lse 10 do, unything alfecting the Propery (a) that is in violation of any Environmenial
Law, (b} which creaes an Environmental Condirion, or (€) which, due 10 the presence, use, or release of a
Hazardous Substance, creaes 4 condibon Ihat adverscly affecis the value of the Propery. The precedng two
senences shall not apply to the presence, use, ot slorage on the Propeny of small quanuties of Hazardous
Substances thal are generally recognized [0 be uppropriate 10 normal residcntial pses and to mamenance of
the Property (including. but not limned 19, hazardous subsiances w COnsumer products).

Borrower shall promplly give Lender wrimen nolice of (a) &ny inveshgalion, clam, demand, lawsuir o7
other action by any governmental of regulalory agency OF pnvaie pany wvolving the Property and any
Hazardous Substance o Environmental Law of which Bomower has acial knowledge, (b) any
Snvironmental Condition, mcluding but not limited 10, any spiling, leaking, discharge, 1elease or pucar of
release of any Hazardous Substance, and (¢) any condiuon caused by the presence, use OF release of 8
Hazardons Substance whch adversely affects the value of the Property. If Borrower leamns, of 15 notified by
any povernmental or regulaiory authoniy, Or any privaie pary, ihat any removal or other remediguon of any
Hazardous Substance affecung the Property is necessary, Borrower shall prompily ake all pecessary remedial
aciions in accordance with Environmental Law. Noihing herein shall creqte any obliganon On Lender for an
Environmensal Cleanup.

NON-UNIFORM COVENANTS. Borrowel and Leader further covenani and agree as follows:
22. Acceleration; Remedies. Lender shali ghe notice 10 Borcawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insrepment (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise)., The notice shall specify: (a}
the detanlr; (b} 1he action required to cure the default; () a date, net Jess than 30 days from the date
1he notice is given 10 Borrower, by which the defauli must be cured; and (d) that tallure to cure the
default on or betore the date specified in the notice may result In acceleration of the sums secured by
this Secarity Instrument ang sale of the Property. The notice shall fusther inform Burrawer of the
right 1o reinstate afver acceleration ang the right to bring 4 conrt action 1o assert the non-existence of A
default or any other detense of Borrower to acceleration and sale. If the defaulr is not cured on or
before the date specified in the notice, Lender at jts option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entivied o feollect all
expenses Incurred In pursuing the remedies provided in this Section 22, including, but ot mited to,
reasonable anorncys’ fees and cosis of title evidence, ‘
; i
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in
Sectiun 15, notice of Lender's election 1o sell the Property. Trustee shall give notice ot sale by public
advertisemnent for the time and in the manner preseribed by Applicable Law. Trustee, withour demand
on Borrower, shall sell the Property st public aucvion 1o the highest bidder for cash at such time and
place in DESOTO County as Trustee designates in the notice of sale
in One¢ or more parcels and in any order Trustee determines. Lender or its designee may purchase the
Property ar any sale.

Trostee shall deliver to the purchaser Vrustee's deed conveying the Property without any
covenan or warranfy, expressed or implied. The recitals in the Trustec’s deed shall be prima favie
evidence of the truth of the statements made therein. Trastee shall apply the proceeds of the sale in the
following order: (3} to all expenses of the sale, inclading, but not limited to, reasonable Trusree's and
atrorneys’ fees; (b) to all suros secured by this Security Instrument; and (c) any excess 10 the person or
persons legally entitled to it.

23. Release, Upon payment of «l sums secured by tns Security Insirument, Lender shall cance] this
Security Instrument. 1f Trusiee is requesied 1o cancel this Secunly Instrument, all notes evidencing debt
secured by this Security Insrumieni shall be surrendered 1o Truswee. Borower shall pay any recordarion costs.
Lender may charge Borrower a fee for releasing itus Securniy Insrument, but only if the fee 13 pma 10 a thirg
parly for services rendered and the charging of the fee is permined under Appheable Law.

24, Substitate Trustee. Lender, at us option, may from ime 1o time remove Trustee and AppONN A
suteessor trusise 1o any Trustee appoinied hereander by an mstrument recorded in the county in which s
Secunily Instrument is recotded. Without conveyance of the Property, ihe successor wusiue shall succeed o all
the nle, power and duties conferred vpon Trusice heren and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees [0 the ems and covensnis conlamed in this
Sccunty Instryment and in any Rider executed by Rorower and secorded with i

Winesses:

L, T g (Seal)
GREGE StE%TUN -Horrower
B]1&B KARE R
WALLS, M5 3BGSD ] .
BRENDA S SHELTON -Borrower
5158 KAREN DR
WALLS, MS 38680
(Seal)
-Rotrower
(Seal)
-Bortuwer

% -BA{MS) b905) 02 CHL {03/00) Page 1bor 1 Farm 5025 8/09
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LOAN §: 1012182
STATE OF MISSISSIPPI, County ss:

On this 25th day of August 2000 . personally appeared before
mé, the undersigned authority in and for sard County and Siare, the within named

Gregg L. Shelton and wife, Brenda S. Shelton

. who acknowledged
thal hesshefthey signed and dehvered the foregoing msoument on the day and year theretn menvioned.

Given ander my hand and seal of office.

My Comnussion Expires puBuC - _ ,,/
C S p. \DE NOTARY . /é .
H ok 'iﬁsc%?mls%ﬁf&v RES JUNE 7, 2002 )ﬂ//a L
No;ar{ Public ’

"'muuuﬂ“ '

hidie -

%-SA(MS) Be0sy 02 CHL (P3:00) Pige 11 01 11 Form 3025 3/99



AUG, 25, 2000 10:57AK COUNTRYWIDE NO. 5340 P %

Prepared by: D. GODIN

COUNTRYWIDE HOME LOANS, INC.
BRANCH {952
750 QLD HICKORY BLVD. #1BO

DATE: 0B/25/00 BRENTWOOD, TN 37027-
CASE #: {616)377-1249
LOAN #: 1012187 Br Fax Ho.: (615)661-9415

BORROWER: GREGG L SHELTON
PROPERTY ADDRESS: 7421 WINSTON COVE
WALLS, M5. 38680

LEGAL DESCRIPTION EXHIBIT A

Lot 31, Delta Bluffs Planncd Development, Phase 1, Area H, located in Section 27, Township 1
South, Range 9 West, Desoto County, Mississippi, as recorded in Plat Book 65, Pages 34-36, in
the office of the Chancery Clerk of DeSoto County, Mississippi.

FHANVAICONY
Lhgal Description Exhieii A
2C4041XX [06/00)
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[Space Above This Line For Recording Data| -

PLANNED UNIT DEVELOPMENT RIDER

Retarn To:

MS SVY-79 DOCUMENT PROCESSING
1800 TAPO CANYON ROAD
SIMI VALLEY, CA 93063

Prepared By:
D. GODIN

COUNTRYWIDE HOME LOANS, INC.

750 OLD HICKORY BLVD. #180
BRENTWOOD,
TN 37027~

500-0702 1012182
[Escrow/Closing 4] [Loan #]

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY FIFTH day of
AUGUST, 2000 , and is incorporated into and shall be deemed o amend and supplement the Modgage,
Dced of Trust or Security Deed (the "Security Instrument”) of the same date, given by the ondersigned (the
"“Borrower") 1o secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.
(the "Lender”) of the same daic and covering the property described in the Security Instrument and located at:

7421 WINSTON COVE, WALLS, MS 38680
|
)
o 3
MULTISTATE PUD RIDER-Single Family-Fannle Mee/Freddic Mae UNIFORM INSTRUMENT

[Bropeny Address]
Page 1 of 3 Inivials:
;7R (9912) CHL{D40D)  yMP MORTGAGE FORMS - (B00)521-7201 Form 3150 3/69
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LOAN 4= 1012182
"The Property includes, but Is not limiled 10, 8 parcel of land improved with a dwelling, together with other such
parcels and certaln common arcas and facilitics, ay described in

Declaration of Covenants, Conditions and Restrictions
for Delta Bluffs Planned Development Phase 1 - Area H
Plat Book 65, Page 34-36

(the "Declaration”), The Property is a part of a planncd uhit development known as

Delta Bluffs Planned Development
{Name of Planned Unit Developmént]

(the "PUD"). The Propenty also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the comnmon arcas end facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows:

AJ%mtﬁﬁpmmmBmmwwmmtmmxmmnﬁBmmWMKOMQMMmuMmﬂmPUDEmemmm
Documents. The "Constiluent Documents” are (he (i) Declaration; (ii) articles of incorporation, rast instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borower shall promptly pay, when due, all ducs and assessments
imposed pursuam to the Conslituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carrier, 8 “master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amoums (incloding deductible 1evels), for the periods, and agalnst loss by fire, hazards
included within the torm “exiended coverage,” and any other hazards, in¢luding, but not limited to, earthquakes
and floods, for which Lender requircs insurance, then: (i) Lendor waives the provision in Section 3 for the
monthly payment to Lender of the yearly premium installments for property insurance on the Property; and (i)
Romrower's obligation under Scction § 1o maintain properly insurance coverafic on the Property is decmed
satisfied to the extent that the required coverage is provided by the Owncrs Association policy.

What Lender requires a3 a condition of this waiver can change during the term of the loan,

Bowrower shall give Lender prompt notice of any Iaps¢ in required property insurance coverage provided by
the master or blankel policy.

lnWmmmdnmmmWMohmmmﬂmmmwmmmmmHwohwwmmmxmmhmMMmaMS
to the Properly, of to common areas and lacilities of the PUD, any proceads payable to Borcower are hereby
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrutnent, whether or not then due, wilh the excess, If any, puid 1o Borrawer.

QPwmLhWM&mwmehmwmmMHMwthMMammymwmmmhmmmwmmme
Owners Association maintains a public liability insurance policy accepiable in form, amount, and excnt of
coverape (o Lender.

D, Condemnation. The procecds of any award or claim for damapcs, direct or consequential, payable to
Borrower in connection with any condemnation or other laking of all or any part of the Property or the common
areas and Caciliies of the PUD, or for any conveyance in lien ol condemnation, are hereby assigned and shall be
paid to Lender. Such procecds shatl be applied by Lendar 10 the sums secured by the Security Instrument as
provided in Section 11.

I, Lender's Prior Comsent. Borrower shall not, except afler notice (¢ Lender and with Lender's prior
written consenl, either partition or subdivide the Proparly or consent 10:

(i) tho ebandonment or termination of the PUD, except for abandonment of termination required by law in the
case of substantial desiruction by fire or other casualty or in the case of a taking by condcmnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents” if the provision is [or the express
benefit of Lender; (i) termination of professional management and assumption of scif-mansgement of the
Owners Assoclation; or (iv) any action which would have the effcct of rendering the public liabilith ing
coverage maintained by the Owners Association unacceptable 1o Lender,

Initigls:
7R (9912) CHL (04/00) Page 20t 8 Form 3150 3/99
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LOAN ff: 1012182
F. Remedies. If Borcower docs not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph I shull become additional debt of Borrower securcd by
the Security Instrument. Unless Borrowet and Lender agree 1o other 16HNS of payment, these amounts shall bear
interest from the dale of disbursemont at {he Note ratc and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

RY SIGNING BELOW, Borrower accepts and agrees 1o

Allep g y x (Seal)
GREGG L ngTON - v/ « Borrower
58 KARER DR J / ,
HMS 3B6B / %
pn ey ij /S |
) Dba Ao 767 (Scal)
GRENDA S SHELTON _Borrawor
5158 KAREN DR
WALLS., MS 38680
{Seal)
- Borrower
e (Seal)
- Borrower

@9@ 7R (9912) CHL (04'00D) Page 3of3 Form 3150 3/99



