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THIS SUBORDINATE DEEID OF TRUST ("Security Instrument ") is made on
May 11, 2000 .. The Grantor is

REBECCA D. MESSINA {UNMARRIED)

("Borrower"). The trustee is The Leader Mortgage Company

{"Trustee™). The beneficiary is the Secretary of Housing and Urban Development and its successors and assigns, whose address
is 451 Scventh Street, 8W, Washington, DC 20410 ("Lender"). Borrower owes Lender the principal sum of

THREE THOUSAND NINE HUNDRED EIGHTEEN AND 32/100 Dollars (U.S. § 3»918.32 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for the full
debt, if not paid earlicr, due and payable on NOVEMBER 1, 2026

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced to protect the sccurity of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note,
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For this purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power of sale, the following described
property located in DeSoto
Coutly, Mississippi:

Lot 570, Section "M", Magnolia Estates Subdivision, located in
Section 35, Township 1 South, Range 6 West, City of Olive Branch,
Desota County, Missippippil, as recorded in Plat Book 52, Page 43 in
the Office of the Chancery Clerk of DeSoto County, Mississippi.

which has the address of 10450 Carrington Drive IStreet]
0live Branch [City).  Mississippi 38654 1Zip Codel ("Propenty Address”):

TOGETHER WITH ali the improvements now or hereafier erccled on the property, and all casements, appurtenances and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrament as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Propertly against all claims and demands, subject 1o any encumbrances of record,

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

Borrower and Lender covenamt and agree as follows:
UNIFORM COVENANTS.
1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Nol Released; Yorbearance By Lender Not a Waiver., Extension of the time of payment of the sums
secured by this Security Instrumeint granted by Lender to any successor in interest of Borrower shall not operate 1o release the
liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy,

3. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreciments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. Borrower’s covenants and
agrecments shall be joinl and several, Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Securitly Instrument only 1o morlgage, grant and convey that Borrower’s interest in the Property under the terms
of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrecs
that Lender and any other Borrower may agrec 1o extend, modify, forbear or make any accommaodations with regard to the term
of this Sccurity Instrument or the Note without that Borrower’s consent.
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4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail to:
Department of Housing and Urban Development, Attention; Single Family Noies Branch, 451 Sevenith Strect, SW,
Washington, DC 20410 or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Scverability,  This Sccurity Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Aceeleration; Remedics. Lender shall give notiee 1o Borrower prior to acecleration follow ing"lf(')l‘lb“cr s breach
of any covenant or agreement in this Sccurity Instroment, The notice shall specify: (a) they (lct’aﬁll- (b) thg action
required Lo cure the default; (¢) a date, not less than 30 days from the date the notice is given 10 l!mio“ﬂ Yy which the
defanlt must be cured; and (d) that failure to cure the default on or hefore the date specified in the nnlue may result in
acceleration of the sums secured by this Sccurity Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acecleration and the right to bring a court action to assert "l}lc non-cxistence of a
default or any other defense of Borrower to acceleration and sale, If the defaplt is not cured on or before the date
specified in the potice, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Insirament without further demand and may invoke the power of sale and any other remedies permitted by applicable
law, lLender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Sceurity Instrument is held by the Sceretary and the Secretary requires immediate
payment in full under Paragraph 7 of the Subordinate Note, the Sceretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 ¢ seq.) by requesting a
forcclosure commissioner designated under the Act 1o commence foreclosure and to scll the Property as provided in the
Acl. Nothing in the preceding sentence shall deprive the Sceretary of any rights otherwise available 1o a Lender under
this paragraph or applicable law.

8. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. 1f Trustee is requested 10 cancel this Sccurity Instrumient, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.,

9. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trusiee to
any ‘Trustce appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee
herein and by applicable law.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
exccuted by Borrower and recorded with it,
Witnesses:
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. NpAnesen Pruix v KRSTEN Ba{}m?‘!“‘l (Seal)
-Borrower
_ e e e (Scal) — o . : [ Y ¢ (w11}
-Borrower -Borrower
_ _ _ . _ (Scal) e (Scal)
'B()]TUW'L‘[ -Borrower
~ (Scal) — e (Scal)
-Borrower -Borrower

STATE OF MISSISSIPP], County 881

On this ng day of ﬁ M’F MC&Q D. 7?7 , personally appearcd before
4]

me, the undersigned authority in and for said County and State, the within named

i

“,‘“ullll“” » L

s wbq)ac ffﬁwlbgl; fed
that he signed and delivered the foregoing instrument on the day and year therein II]QI)‘(\IQM oot reccy, . }: -;6

Given under my hand and seal of office. 39 9y ‘{ % =
dy

My Commission Expires:
/56 /9003

(Scal)

Notary
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