B | 2'-}7950069 1. <o

N 10148733

This instrument was prepared by: Mid-America Title Agency, 993 Cordova Station. Cordova, Tn. 38018
(901) 755-9674 (Name, Address and Telephone No.)

LAND DEED OF TRUST

THIS INDENTURE, made and entered Into this day by and betwe2n
Norman Pyles, Jr. and wife, Virginia M. Pyles ,

whose address is 7827 Germantown Road (live Branch
(Street No. or RFD No. and Box) . (City)
DeSoto Hississippi ., as Grantor {herein designated as "Deblor”), and t
(County) (Stale} ;
Thomas F. Baker, IV as Trustee, and ‘
First Tennessee Bank National Association
_of Shelby County .Iﬁ%ﬁiﬁ:ﬁas Beneficiary (herein

designated as "Secured Party"), WITNESSETH: ‘
WHEREAS, Debtor is indebted to Secured Party in the full sum
One_and H7/100z=zremmeccmomemrm oo
Dollars ($ _63,501.67 ).evidenced by a promissory note of even date herewith
in favor of Secured Party, bearing interest from _Septenber 1, -2000: _ at the rate specified in the note = . coer-

of Sixty Three Thousand Five Hundred

providing for payment of altorney's fees for collection if not paid according to tha terms thereof and being due and \

payable as set forth below:

120 monthly payments in the amount of $818.67 beginning on
October 1, 2000, and maturing Se_ptembcr 1, 2010.
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WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any extensions thereol, (b) any additional and future advances with interest thereon which Secured Parly may make
to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe o Secured
Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect the
property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being hereln referred to as the “Indebtedness®).

NOW THEREFORE, In considarationof the Indebtedness-herein-recited; Deblor hereby conveys andwaM
Trustee the land described below situated in the City of Ulive Branch County of DeSoto

State of Mississippi:

Lot 13, First Addition, Germanwood Estates Subdivision, in Secﬁox: 28, Townshi

‘ ; ‘ , . p 1 South, Range 6 West, as shown on plat of
record in Plat Book 2.1, Page 53, in the Chancery Clerk's Office of Crockett County, Mississippi, 10 which plat reference is hereby
made for a more particular description of said property. '

This.bcingl the same property oopvcyed to Norman Pyles Jr. and wife, Virginia M. Pyles, as tenants by the entirety with full rights of
survivorship and not as fcnants in common, from Caminco Development Corporation, by deed dated 9/4/86, recorded 9/25/86, in
Book 189, Page 403, in the Chancery Clerk’s Office of Crockett County, Mississippi. ' E

Parcel No. 1068-2811.00013.00

Property also known as: 7827 Germantown Rd., Olive Branch, Mississippi
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Together with all improvemenis and appurtenances now or herea!teBrKerlegelé an?%r[\)dgll-,figtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithslanding any
provision in this agreement or in any other agreement with Secured Parly, the Secured Parly shall not have a
nonpossessory securily interest in and its Collateral or Property shall not include any household goods (as defined in
Federal Reserve Board Regulation AA, Subpar B), unless the household goods are identified in a Security Agreement
and are acquired as a resull of & purchase money obligation. Such household goods shall only secure said purchase

money obligalion (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST (subject to the covenanis, stipulations and conditions below), to secure prompt payment of ali
existing and futute indebledness due by Debtor 1o Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said indebladness
promptly when due and shall perform all covenarits made by Debtor, then this conveyance shall be void and of no eftect. If Deblor shall be in default as
provided in Paragraph 9, then, in that event, the entire Indebtedness, together with all interest accrued thereon, shalli, at the option of Secured Party, be
and become at once due and payable without notice to Debtor, and Trustee shall, al the request of Secured Party, sell the Property conveyed, or a
sulliciency thereol, to satisly the indebledness at public outcry lo the highas! bidder for cash, Sale of the property shall be adverlised lor three
conseculive weeks preceding the sale in a newspaper published in the county where the Property is situaled, or If none is so published, then in some
newspaper having a general circulationi therein, and by posting a nolice for the same time at the courthouse of the same counly. The nolice and
adverisement shall disclose the names of the original deblors in this Deed of Trust, Debtors walve the provisions of Section 89-1-55 of the Mississippi
Code of 1872 as amended, il any, as lar as lhis section resiricls the right of Trustee 1o offer a! sale more than 160 acres at a lime, and Trustee may
ofter the properly herein conveyed as a whole, regardless of how it is described.

It the Property Is situaled in two or more counties, or In two judiclal districis of the same counly, Truslea shall have full power to sele¢t in which
county, or judicial districl, the sale of the property s 10 be made, nowspaper advertisement published and nolice of sale posted, and Trustee's seleclion
shall be binding upon Debtor ang Secured Parly. Should Secured Parly be a corporation or an unincorporated association, then any officer thereof may
declare Deblor 10 be in default as provided in Paragraph 9 and request Trustes 1o sell the Property. Secured Parly shall have the same right to
purchase the property at the foreclosure sale as would a purchaser who Is not a party to this Deed of Trust.

From the ptoceeds of the sate Trusles shall first pay all cosls of the sale including reasonable compensation 1o Trustee; then the Indebtodness due
Secured Parly by Debtor, inciuding accrued interes! and allorney’s fees due for collection of the debt; and then, lasily, any balance remaining to Debtor,

IT IS AGREED that this conveyance Is made subject to the covenants, slipulations and conditions set forth below which shall be binding upon all
parlies herelo.

1. This Deed ol Trust shall also secure all future and additionat advances which Secured Parly may make to Deblor from time lo time upon the
secutity herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, malurity and rate of interest as
may be mutually agreeable lo both Debtor and Secured Parly. Any such advance may be made to any one of the Deblors should there be more than
one. and il 50 made, shall be secured by this Deed of Trus! 1o the same exlent as If made lo all Deblors. Howaver, on all transactions coverad by Truth
in Lending, when Deblor's noles, debls, obligalions and liabllities 1o Secured Party (in any form) arising out of existing, concurren! and future credi
granted by Secured Party are secured by this Deed of Trust, It will be so Indicated on the document that evidences the transaction. Therefor: this Deed
of Trusl will in no way secure any form of credit govermned by the Truth In Lending Act unless the document which evidences the Credit Transaclion
indicates by proper disclosure thal the Transaclion is secured by this Deed of Trust,

2. This Deed of Trus! shall also secure any and all other indebledness of Debtor due lo Secured Party with interest thereon as specified, or of any
one of the Deblors should there be more than one, whether direct or conlingent, primary or secondary, sole, joint or several, now existing or herealter
arising a1 any time before cancellation of this Deed of Trusl. Such indebledness may be evidenced by nole, opan accoun!, overdralt, endorsement,
guaranty or otherwise. However, on all iransaclions covered by Truth in Lending, when Deblor's notes, debis, obligations and Habilities to Secured Party
{in any form) arising oul of exisling, concurrenl and future credil granted by Secured Parly are secured by this Deed of Trust, it will be so indlcaled on
the document That evidences the transaclion. Thorefore this Dead of Trust will In no way secure any form of credit governed by the Truth in Lending Ac
unless the document which evidences the Credit Transaclion Indicales by proper disciosure Lhat the Transaction Is secured by this Deed of Trust,

3. Debtor shall keep all improvements on the land hereln conveyed insured against lire, all hazards inciuded within the term "extended coverage”,
flood in areas designated by the L1.S, Depariment of Housing and Urban Development as being subject to overilow and such olher hazards as Secured
Party may reasonably require in such amounts as Debtor may determine but for not less than the Indebledness secured by this Deed of Trust. All
policies shall be written by refiable insurance companies acceplable to Secured Parly, shall Include standard loss payable clauses in favor of Secured
Pary and shall be delivered to Secured Party. Deblor shall promplly pay when due all premiums charged for such insurance, and shall furnish Secured
Party the premium receipts lor Inspection. Upon Debtor’s failure to pay the premiums, Secured Parly shall have the right, but nol the obligation, lo pay
such premiums. In the event of a loss covered by the insurance In force, Deblor shall promply notity Secured Parly who may make prool ol loss if
timely prool is not made by Deblor, All loss paymeanls shall be made direclly to Secured Party as loss payee who may elther apply the proceeds to the
repair of restoration of the damaged improvements or 1o the indebledness of Debtor, or releass such procaeds In whole or in part to Debtor,

4, Deblor shall pay all laxes and assessments, general or special, levied against the Properly of upon the interest of Truslee or Secured Party
therein. during the term of this Deed of Trust before such taxes or assessments become delinguent, and shall furnish Secured Party the tax receipts for
inspection. Shoutd Debtor (ail to pay all taxes and assessmenls when dus, Secured Party shall have 1he right, but nol the obligation, 10 make these

paymenis.

5. Deblor shall keep the Properly in good repalr and shall not permit or commit waste, impalrment or deterioration thereol. Debtor shall use the
Property for lawlul purposes only. Secured Party may make or arrange 1o be made entries upon and inspactions of the Property after first giving Deblor
nolice prior to any inspeclion specifying a just cause relaled lo Secured Parly's inlerest in the Property. Secured Party shall have the right, but not the
obligation, 10 cause needed repairs 1o be made to the Property aftor first affording Deblor & reasonable opporlunity to make the repairs.

Should the purpose of the primarty indebtedness for which this Deed of Trust is given as securily be for consiruclion of improvements on the land
hetein conveyed, Secured Party shall have tha right lo make or arrange to be made entries upon the Property and inspections of he construction in
progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and satisfactory manner, Secured Party shall
have the righl but not the obligalion, to take charge of and proceed with the consiruction at the expense of Deblor afte: lirst atfording Debtor a
teasonable opportunily to continue the construclion in & manner agreeable lo Secured Parly. :

6. Any sums advanced by Secured Party for Insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shali be secured by this
Deed of Trust as advances made to protect the Froperly and shall be payable by Deblor to Secured Parly, with inlerest at the rate specilied in the note
tepresenting the primary indebledness, within thiy days following written demand for paymenl sent by Secured Parly to Debtor by cenified mail.
Receipls lor insurance premiums, taxes and repelr or consiruction costs for which Secured Parly has made payment shall serve as conclusive evidence
Ihereol,

7. As addilional securily Deblor hereby assigns 1o Secured Party ali rents accruing on the Properly. Debtor shall have the righl to collect and retain
the rents as tong as Deblor is nol in defaull as provided In Paragraph 9. In the event of default, Secured Party in person, by an agen! o by a judiciatly
appoinled receiver shall be entilled to enter upon, take possession of and manage the Proporty and collect the renls. All rents so collected shall be
applied lirst 1o the costs ol managing the Properly and collecling the renls, including fees for a receiver and an atiorney, commissions lo rental agenls,
repairs and olher necessary related expenses and then lo paymenls on the Indebtedness.

8.This Deed of Trust (indenture) may nol ber assumed by any buyer from Debtor. Any atiempted transter of any inlesest In this property (inciuding.
but ot limited 1o possession) will constitute a delault and Secured Party may accelerate the entire balance of the indabledness.

. It Secured Party elects lo exercise the option 1o accelerale, Secured Parly shall send Debtor notice of acceleratlon by certitied mail. Such notice
shall provide a period of thirly days lrom the date of mailing within which Debtor may pay the indebtedness in full. if Debtor fails 1o pay such
indebu:dqess priot to the explration of Ihidy days, Secured Party may, without lurther nolice to Deblor, invoke any remedies set forih in this Deed of
Trust.
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9. Debtor shall be In defaull under the provislons ol this Deed ol Trust If Deblor {a} shall fail to comply with any of Deblor's covenants of nbhigatons
confated herain, {b) shall fail 1o pay any of the Indebledness secured hereby, or any Installmen! thereol or Interest thereon, as such indebdledne 33,
instalimen! or inleresl shall be due by contractual agresment or by acceleration, {c) shall bacome bankrupt of Insolvent or be placed In recewveiship (u}
shall, If a corporation, a partnership or an unincorporated assoclation be dissolved voluniarlly or Involuntarily, or (e} il Secured Pany In good tiith devins
itsell lnse(l:ure and its prospect of repayment serlously Impalred, :

e

10. Secured Party may et any fime, wilhoul giving formal nolice lo the original or any successor Trustee, or 1o Dabtor, and without regard to the
willingness or inability of any such Truslee 10 execute this trust, appolnt another parson or succession of persons lo act as Trustee, and such appoiitee
in the execulion of this trust shall have all the powers vested In and obligations Imposed upon Trustes. Should Secured Parly be a comporation or an
unincorporated associalion, then any officer thereo! may make such appoiniment,

11. Each privilege, oplion or remedy provided In this Deed of Trust to Secured Party is distincl from every other privilege, option or remedy
conlained herein or atiorded by faw or equily, and may be exerclsed Independently, concurrently, cumulatively or successively by Secured Parly or by
any other ownar of holder ol the indebledness. Forebearance by Secured Parly In exercising any privilege, option or remedy after the nght to do so nas
accrued shall no! conslilute a waiver of Secured Party's right lo exercise such privilege, optlon or reinedy In evenl of any subsequenl accrual.

12. The words “Deblor* or *Secured Party* shall each embrace one individual, two or mure Individuals, a corporation, a parinarstup o: an
unincorporated assoclation, depending on the recltal herein of the parlles to this Deed of Trust. 'The covenants herein contained shall bin., andg the
benelils herein provided shall inure to, the respective legal or personal represenlatives, successors of assigns ol the parties hereto subect 1o the
provisions ol Paragraph 8. If there be more than cne Debtor, then Deblor's obligalions shall be joint and several. Whenever in Lthis Deed o! Trust the
context so requires, the singular shall include 1he plural and the plural the singular. Notices required hereln from Secured Parly to Debtor shalf be sent
to the address of Deblor shown In this Deed of Trusl

IN WITNESS WHEREOF, Deblor has execuled this Deed of Trustonthe 151 day of September, 2000 i

CORPORATE, PARTNERSHIP OFt ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name of Deblor LN, h Noxmah Pyles, Jr.
By

Thle
Atlest: ;
Tile :
(Seal) |
\
\
Tennessee INDIVIDUAL ACKNOWLEDGEMENT |
STATE OF MIRGRIBERAL !

COUNTY OF SHELBY
Personally appeared belore me, the undarsigned authority in and for the sald county and stale, on this 1st day of _Schtember
2000 , within my Jurisdiction, the within named __Norman Pyles, Jr. and wife, Virginia M. Pyles
_ who acknowledged that they 2\ (ha/sheNhey) execuled
: u ‘-,“,'- e
My cogarﬁ;:ssbh EJ;Q A Q 0
TR
, ‘e . ’-,0\ % e Notary Public
ol ﬂf) TR (Speld
L O VI S
v ‘ih‘ o - : 2
% ’t, TS E
%, ?’t.‘f‘ %, ! AR(,E.‘“.‘ ; ?:3 )

%, o et o & CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT 1
STATE OF Mlsé\sswgl |
COUNTY 6F. Bl |

! |

Personalty appearod before ms, the undersigned authority in and for the sald county and siate, on this day of

. within my Jurisdiction, the within named
and '
who acknowledged that (ha/shafthey) Is-are
and ol i a
{corporation/pannership/unincorporated association), and that for and
on behalf of the said organizatlon, and es lts act and deed {he/sheAhey) execulad the above and loregoing

instrument, after first having been duly authorized by said corporation so o do,

My Commission Expires

Notary Public
{Seal)
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