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THIS INDENTURE, made and antered into this day by and belwoen LARRY D, SMITH AND H1S WIFE

_JUbY MARTE_ SMITH, AS TENANTS BY 1'}_[1',1_EN&TIREJ'YMH].T]LF_ULL_RlGLIT.S.wﬂP SURVIYORSHIP, AND _NOT
AS TENANTS IN COMMON

whose arldress I8 ... 1480 SPARKS ROAD. LAYE COMORANT . .
{5uket No. or RFD He, pad Box} {Chy)

_DESOTO. . MISSIGSIPPI . as Grantor (herein designated as “Dabtor’}, and

|County) (UL

__TARRERCE D. MOORE

as Trustes, and ASSOCTATES FINANCIAL SERVICES. COMPANY. Q. TENNESSHI TNC

3705 MALCO WAY DRIVE, SUITE 104 of MEMPHIS, TENNESSEE 38125 ., ¥XkXMEKNA as Beneficlery

(herein dosignated as “Secured Party"), WITNESSETH:

WHEREAS, Dabtor Is Indabled to Secured Party in the full sum of _SIXTEEN THOUSAND NINEIY-TWO

DOLLARS AND 92/100 R . —
-.Jw\‘u-

Dollars (§,16,092.92_______ }evidencedby A .. _promissory note of even date herewith

in favor of Secured Party, bearing interest from OCTOBER 3, 2004 the rale specitied In the note _.16.04.,
providing for payment of attorney's fees for collectlon it nol paid according to the terms thereol and being dus
and payable as set forth below:

1 PAYMENT @ $338.09 ON NOVEMBER 5, 2000

71 PAYMENTS @ $334.53 BEGINNING ON DECEMBER 5, 2000 AND ON THE FIFTH OF EVERY MONTH
THEREAFTER MATURING ON OCTOBER 5, 2000

P

WHEREAS, Debtor desires to secure promp! payment of (a) the indebledness described sbove according
10 its terms and any extensions thereol, (b) any additional and future advances with interest theréon which Secured
farty may make 1o Debtor as provided in Paragraph 1, (c) any other indeblednass which Deblor may now or hereafter
owe lo Secured Party as provided in Paragraph 2 and (d) any advances wlth interest which Secured Parly may
make to protect the propsrty herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein referred
to as the “Indebledness").

NOW THEREFORE, In consideration of the existing and luture Indebtedness harsin recited, Debtor hereby
conveys and warrants unto Truslee the land described below situated in the

Chy of __LAKE COMORANT. Counly of __.._.

- DESOTO State of Mississippi:

PARCEL NO.: 2089-3000.0-00011.01

PROPERTY ALSO KNOWN AS: 1486 SPARKS ROAD, LAKE COMORANT, MISSISSIPPI

- _J-:'L'!v
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T LAND LYING AND BEING SITUATED IN THE NORT I
THE SOUTHWEST QUARTER OF SECTION 30, TOWNSS?%H Yoo
COMMQNCING AT THE NORTHWEST CORNER OF THE NORTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SAID SECTION 30; THENCE FAST ALONG SATD IIALF-SECTION LINE BFINC THE
QOMMON BOUNDARY BITWEEN THE MAJOR WALKER PROPERTY AND THE M.C. SﬁARﬁé PﬁOPERTYJ
TQ A POINT IN THE EAST SIDE OF THE EXISTING LAND OR ROAD BEING THE POINT dF ’
ggg;¥g;NG OE THE HERE{N DESCRIBED TRACT; THENCE CONT]NUI&G ALONG SAID HALY-
iﬁfT 9 LINE A‘DISTQNCE Oﬁ QZO FEET, MORE OR LESS, TO A POINT; THENCE SOUTH 105

‘BT q A POINT, THENCE WEST 420 FEET; MORE OR LESS, TO A POINT IN THE WEST
SIP% OF SAID LAND OR ROAD A DISTANCE OF 105 FEET TO THE POINT OF BEGI&NI&G'
]NIENQING TO DESCRIBE ONE (1) ACRE, MORE OR LESS, OUT OF THE NORTHWEST CORﬁFR
OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SATD SECTION 36: '

OF THE NORTHWEST QUARTFR OF
2 SOUTH, RANGE 8, DESCRIBED AS

THIS BEING THE SAME PROPERTY CONVEYED TO LARRY D SMITH AND HIS 'E
Eé?]ESSg{TH, AS TENANTS BY‘THH ENTIRETY WITH FULL RIGHTS OF éé;V¥$g§éH%g?YAND
b o EN%STS IN COMMON, PROMl?uTTIE A. JACKSON AND HUSBAND, HENDERSON JACKSON
1 JEED DATED MARCH 18, 1978, RECORDED JUNE 15, 1979, IN BOOK 142, PAGE 199 ,
RECOR?EQ IN THE OFFICE OF THE CHANCERY CLERK OF DESOT0 COUNTY M]é%]SSfPPI ,
(SUBJECY TO WATER FASEMENT CONVEYED TO DAYS WATER ASSOC]AT]ON’F]LHb IN BOOk

306, PAGE 362, FILED IN THE CHANCERY CLERK'S OFFICE OF DESOT ‘
MISSTSSIPP RK'S OFFICE OF DESOTO COUNTY,

together with all improvements and appurtenancaes now or hereafter erected on, and all fixtures of any and every
description now or hereallsr attached 10, satd land {ali being herein referred to as the “Property”). Notwithstanding
any provislon in this agreement or in any other agreement with Socured Parly, the Secured Party shalf not have
a nonpossessoty securily Interast in and its Collataral or Propeny shall not include any household goods (as dolined
in Fedaral Reserve Board Regulation AA, Subpart B), unless the household goods are identilied in a security agree-
ment and are acquired s a result ol a purchass money obligation. Such household goods shall only secure said
purchase monoey obligation {including any refinancing thereof).

TUIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prampt paymont of all exisling and lulure Indoblerness due by Doblor 1o Secured
Py under the provislons of this Dood ol Truel, I Doblor shall pay said Indeblednuss promplly when dus and shall parformn all covanants
madu by Dobiog, then this conveyance shall be void and of no oftost. 1 Debior shall be in delawlt as provided in Paragraph 8, then, in thal
ovent, the ontire Indebtodness, logethor wilh all interost accrued thervon, shall, at the option of Secuted Pany, be and become at once dug
and payahle without nolice le Debtor, and Trusiue shall, at the roques! of Seciud Puty, sell tho Propuny conveyed, or a sufficiency thereof,
Lo sahisly the indebtedness at public outcry to the highest bldder lor cash. Sals of Lhe propuny shatl be adven|sod for three conseculive woeks
procoding the sale in a newspaper publlshed in the county where the Propony is situated, of if nono Is €0 published, then in soms newspaper
hisving & general clreulation tharsin, and by posting a notico Jor 1the samo imo at tho courthouse of the same county, The naolice and adves-
tisemont shall disclose the names of the original deblors in this Deed of Trust. Deblois waive the provisions of Soction 83-1-55 of the Misslssippl
Code ol 1972 as amendod, il any, as far as lhis section rostricts the right o Trusies (o olfar at sele more than 180 acres al a time, and Trusiee
may offar the properly herein conveyed as a whole, regardless of how it Is duscribed.

Il lhe Propeny is sitbated in two or more countlds,.of in Iwo judicial districts of the same caunty, Trustee shall have full power 1o select
& which county. of judicial dlelrct, the sale af Ihe propeny Js 1o be made, nuwspapsr advedisement published and nolice of sale posted,
and Trustes's sulostion ehall ba hinding upon Deblor and Socured Pany. Stoula Socuwied Puiy De a corporation 3 an unincorporatod assaciation,
then any allicer thereo! may declare Deblor to be inaelaull as provided in Paragraph € and requast 1'fu§lee 10 sell the Proporly. Soecured
Parly shall have tha same right 1o purchase the propery at the [oreclosuro sale 8s would a purchiaser who is nol & pary to this Dead of Trust.

Urom the pracesads of the sele Trusieo shall lirs) pay sl cosrs ol tho sale inclwling reasonable compensation 1o Trusles; then Lhe In-
doblodnuss due Socured Party by Deblor, including atorued jntorecl and allamey's locs gue tor callection of the debt; and ihen, lastly, any
balance remaining o Debilor.

IT 1S AGREED 1hat this conveyance 18 made subjocl 10 the convenants, slipulations and condliions set forth bolow which shall be binding
upon el partles horeto, .

1. ‘Vhis Dreed of Trusl shall also secure all fuivre and additional advances which Secureo Party may mahe lo Deblor Irom time 1o lime
upan the securily herein conveyad. Such advances shall ba optional with Securod Pany and shall be on such lesms as 1o amounl, malunty
and rata of interasl as may be mutually agreeable 10 both Poblor and Secured Pany. Any such advance may be made |0 any one of the
Dobiors should thers be more than one, and If so made, shall be secured by this Deed of Trusi 10 the sama oxlent as il made 1o all Dettors.

< This Deea of Tiust shall elso secura any and all other Indebiodness of Deblor duw 1o Secured Parly with Interest thereon as specifled,
or of any one of the Deblors should there be mare than one, whither diroct or contingent, primary or secondary, sole, joinl or several, now
exlsiing or hereafier arising at any timo before cancellation ¢ this Dead of Trust. Such Indvbledness may be evidenced by nole, open ac-
coud, overdralt, sndorsemoent, guaranty or othisrwise,

3. Dotor shall keep all Improvements on tho land herein conveyed Insurod against fire, all hazards included within the 1erm "exiended
covorage”, linad in sreéas designatod by the U. S. Depanment ol Housing and tiban Development as boing sublect to ovetllow and such
olhor hozards as Secursd Pany may reasonably réquiro in such amouns as Dobtor may dotermine bul for not less Ihan the Inaebledness
secucod by this Dev) of Trast. Al policies shall be witlen by rellable insurance companies scceplable 10 Socurod Party, shall include stan-
dard loss payable dlauses in tavor ol Secured Pany and shall be delivered 1o Becured Pany. Debtlor shall promptly pay when duc all premivmns
chaiged for such insurance, and shall furalsh Secured Pany the premium raceipts lor inspection. Upon Detor's failure to pay 1he préfniums,
Secured Pary shall have the right, but nol he obligation, to pay such preniiums. In 1he evant bl a loss covered by the insurance in lorce,
Detnor shall promplly notify Securod Pady who gy gnuke proof of loss il timely prool 1s not made by Dabtor. All foss paymens shall be
made directly 1o Sucurod Puny BE 1056 payoo whd may either apply the procends 1o the repair of rastoralion of the damagud improvemanis
or 1o the Indebtadness ot Deblar, or release such proceeds in whols or in part 16 Dabtor.

. Dabiar shall poy bl laxes end assessmonls, peneral or special, leviod against the Fropeny of upon the inlerest of Trustes or Secured
Pany tharsin, during the e ol this Deod of Trust belore such tawes of sssesements bocome delinguens, and shall luralsh Secured Pany
the 1ax receipls for inspection. Should Deblar lall to pay &ll 1axes and nssossmonts when due, Secwed Pany shall have the right, but nol
tho obligation, to make these payments.

%, Debtor shall keep the Properly in good repalr and shall nol permit of commit wasle, impalrmant or deterioration thereol. Deablor shall
use tha Propeny lor lawh) purposes only. Secured Fany may make ar erange 1o be made entrlas upon and inspeclions ol the Propany
alor first giving Deblor natice priot Lo eny Inspeclion spocitying a just cause relaled to Secured Pany's imarest in the Propanly. Securad
Pany shall have 16 right, bul not Ihe obligation, 10 cause needad repairs 10 be mude lo the Propeny alier first atlording Debtor a reasonabla
oppontunily 1o miake tha rehairs.

Stould the purpose of tho primary Indebtednesy tor which (his Duved of Trust is given as securily be tor conslrugtion ol improvements
on 1ho land horein conveyod, Socured Pardy shall have e right o make or arange 1o be mado onlries upon the Propedy and inspnclinns
of thig constiuction in progress. Should Secured Party determing Wiat Deblod is laling 1o perlorm such congleuction in a timely and satisfaclory
mannor, Secured Pany shall have the right, but not the ohligation, to 1ake charge of and proceod wilh the construction at the expenss of
Dobtor ahor first aftording Dobtor a reasansblu oppontunily lo ceminug tho consruction i @ mannge agrecable 1o Secured Pany.
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by this Deed of Trust as advances made (o protect the Property and shall be payable by Debior 10 Secured Parly, with Imerest at the rale
specified n the-note reprasenting the primary Indebledness, within thiny days lollowing writien demand for pryment sent by Secured Pany
to Debtor by cenitied mall. Recelpts for insutance promiums, 1axes and repair or consiruclian cosis Tor which Secured Pany has made pay-
ment shall serve Bs conclusive evidence thereol. -dxw

7. As additional securily Deblor hereby Bssigne 10 Socured Pany &ll rents accruing on the Propeny. Deblor shall have the right to collect
and relain the rents Bs long as Deblor Is not in defaull as provided In Paragraph 0. In the event of delaull, Secured Panly in person, by an
agent or by a judiclally appolnted recelver shall be entilled 1o enter upon, take possession of and manage the Propeny and collect the rants.
All rente so coltected shall be applied fIrst to the costs of managing the Propeny and collecting the rants, including fees tor a receiver and
an mtlorney, commissions to rental agents, repaire and other necassary related expenses and then lo paymenls on the Indebtedness.

6. 1] all or any part of the Property, or an inlerést thereln. Is sold or ranslerred by Debtor, excluding (a) the creation of a lien subordinate
10 this Deed of Trust, {b) & lransfer by devlso. by descent of by operalion of law upon the deathol a joint owner or (¢) the grant of a leasehold
Intaresl of three years or 1ese nol containing an option lo purchase. Secured Parly may declare all the Indebtedness le be immedialely due
and payahle, Secured Parly shall be deamed 1o have walved such option 1o accelerate I, prior or subsequent 1o the sale of transter, Securgd
Pariy and Debtor's successor in interest teach agreemant in writing that the credit of such successor In Interest is salisfaclory to Secured
Party and Ihal the successor In interest wlil assume the Indebledness so a5 1o become persanally liable for the payment thereol. Uipon Deblor's
succassor In Interest exaculing a writlen assumplion agreemenl acoapted in writing by Sooured Patty, Securad Parly shall release Debtor
from el obligations under the Deed of Trusl snd the Indebledness.

il the conditions resulling in a walver of the option o accelerate are nol satistied, and il Secured Party elects not 1o exercise such oplion,
then any exiension or modilication of the terms of rapayment from time to lime by Secured Pary shall not operate lo release Deblor o Deblor's
successor In interest Irom any liability Impossd by this Deed of Trust or by the lndeblednass,

11 Secured Party elecls to exerciss the option 10 accelerate, Secured Party shall send Debtor notice of acceleration by certiled mail. Such
notice shall provide a period of thirty days (rom lhe date o! mailing within which Debtor may pay the Indebtedness In ull. I Debior fails Lo

pay such Indeblednass priof to the expication of thirty days, Secured Party may, without lurther notice to Debtor, invoke any remedies set
forth in this Deed of Trust.

9. Dablor shall b In default under the provisions of Ihls Deed of Trust If Debtor (a) shall fail to comply with any of Debtor's covenanls
or abligations conlalned hereln, (b} shall tail lo pay any of the Indebtedness secured hareby, or any installment thereaf or interest theraon,
as such Indebtedness, instalimenl or interest shall be due by contraclual agreement or by acceleration, (c} shall become bankrupt or insolvent
or be placed in recelvership, (d} ehall, it a corporation, a parinership or ah unincarporated association, be dissolved volumtarily or invotuntari-
ly, or {6} |l Sacured Pady In good faith deems itsell Insecure snd s prospect of repayment eriously impalred.

0. Secured Party may &t any time, without giving % ral notice to Lhe original or any successor Trustee, or lo Deblor, and wilhout regard
1o the willingness or inability ol any such Truslee lo axecule this trust, appaint another person or succession ol persons 1o act as Trustes,
and such appolntes in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
Party be a corporatlon or an unincorporated essoclation, then any oflicer thereol may make such appoiniment.

11. Each privilege. option or remedy provided in this Deed o! Trust 10 Secured Party is disting| from every olher privilege. oplion of remedy
conteined herein or aflorded by law or equily, and may be exercised independenlly. concurrently, cumulalively or successively by Secured
Parly of by any other owner or holder of the Indebtedness, Forbearance by Secured Pany In exarclsing any privitega. option or remedy aher

the right 1o do so has accrued shall not constitute a walver of Sacured Pary's right to exercisa such privilege, optioh or remedy in event
of any subsequent accrual,

12, The words "Debtor” or *Secured Fanty” shall each embrace one individual, two or more individuals, a corpofalion, & pannership or
an unincorporated associalion, depending on the recital herein of the parties lo this Deed of Trust. The covenants herein contained shall
pind, and the benelits herein provided ghall inure lo, the respeclive legal or personal representatives, sUCGO8SOrS of B3signs of the panies
herelo subjaci to the provisions of Paragreph 8. I there be more than one Deblor, then Deblor's obligations shall be foint and several. Whenaver
in this Deod ol Trusl the conlex! g6 requires, the singular shall Include the plurat and the plural the singular. Nolices required herein {rom
Secured Pary 1o Deblor shall be sent to the address of Debtor shown in this Deed of Trust. ‘

IN WITNESS WHEREOF. Debior has executed this Deod of Trusi on the . .29TH . day of SEPTEMBER 432000

T COAPORATE, "FARTNERSHIP OR--ASSECIATION BIGNATURE INDIVIDUAL SIGNATURES

Name of Debtor

LARRY D. SMITH AND WIFE JUDY MARTE SMITil ' S s \A 744),%'/%

LA . SMFTH

JUDY MARTE SMITH

PP R

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF RSN TENNESSEY
COUNTY OF __SHELDRY.

This day psteondlly appesred before me, the undersigned sulhorily in and for the Stale and County aloresaid, lhe within named

LARRY D. SMITH AND WIFE JUDY MARIE SMITH who acknowlodged that __1. he X.... signed and delivered ihe foregoing
Deed ol Trusl on the day and ysar therein mentloned.

7 4 ORISR DPES DX,

Given under my hand and offivial gea! of office, this l%_?_glﬁ_ day of SEPTIMBER
n ~
rARS

My Commission Expires

Lawrence -Graenwood — 8842
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4TATE OF MISSISSIPPI
COUNTY OF

Y This day personally appearod before me, the undersigned authority in and for the State and Counly aloresaid
i S and :
(Tive) {Tale)

res pactivaly of Debtor, the above named
a corporation — & paringrship — a0 unincorporaied assoclation, who acknowledged that for and on s behal,  he  signed, sealed ane
oclivered the foregolng Doed of Trust on the day and year hereln mentioned &6 its acl and doed, baing first duly authorized so 1o do.

Given under my hand and official seal ol office, \histhe . day ol ' 19
-_4)}»
M Commission EXpes . eocime e
Notary Publc
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