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WILLARD NEAL RAYBUEN
CHRISTY I, RAYRBURN LAND DEED OF TRUST

5622 MARLIN PLACE
OLIVE BRANCH MS 38654

THIS INDENTURE, made and entered into this day hy and between . WITLARD NEAL RAYBURN

and CHRISTY I, RAYBURN
whose addressis _ 5622 MARLIN PLACE OLIVIE HRANCH MS  3865h4

as CGirantor (herein designited as "Deblor”), and

_Colmon Mitchell

as Trustee, and . FIRST SECURITY BANK

of  0OLIVE BRANCH ~Mississippi as Beneficiary

(herein designated as "Secured Party "), WITNESSETH:
WHEREAS, Debtor is indebled to Secured Party in the full sum of

Nineteen thousand seven hundred seventeen & 38/100

Moltars (§.1.9, 717,38 _ Jevideacedby _ one  promissory note of even date herewith in
favor of Sccured Party, bearmg, 1nlt|u~l ftom B daLe at the rate specitied i the note, providing
for payment of attorncy’s fees for collection i’ not ])dld d(_,LUldlIlL., o terms thereof and bei mgH due and payable as set forth below:
Due and payable in 59 ingtallments of $270.00 beginning 11/20/00
and monthly thereafter, to be applied first to interest on the
unpaid balance and then to reduction of principal until 10/20/0% when
the final payment of $12,5%02.84 and any unpaid balance and acorued

interest shall be due and payable in full.
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WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness  described  above according 1o its terms and any
extensions, modifications or renewals thereof, (b) any additional and future advances  witl interest thereon  which Secured Party may
make (0 Deblor as provided in Paragraph 1, () any other indebtedness  which Deblor may now or hereafier owe to Sceured  Party as
provided in Paragraph 2 and (d) any advances  with interest which Secured  Party may make 1o proteat the property herein conveyed  as
provided in Paragiaphs 3, 4, 5 and 6 (all being herein referred 1o as the "Indebtedness™).

NOW TIIERETFORE, In consideration of the existing amd future Indebledness — hercin recited, Debtor heieby conveys and watrants
unto Trustee and the land described below sitvaied in the City of OLIVE BRANCH
County of DESOTO State of Mi\\ls\lmn

LOT 12, SECTION "C'" FAIRHAVEN ESTATES SUBDIVISICN, SITUATED 1IN SECTION 2
AND 3, TOWNSHIF 2z, RANGE 6, DESOTO COUNTY, MISSISSIPP1 AND BEING MORE
PARTICULARLY DESCRIBED IN PLAT BOOK &4, PAGE 40-42, CHANCERY CLERK'S
OFF1CE, DESOTC COUNTY, MISSISSIPPI,
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together  with all improvements  and appurtenances  now or hereafter erected on, and all fixwres of any wnd every deseription now or hereafter attached
to, said land (all being herein referred to as the "Property”). Nowithstanding  any provision in this agrecmcat oz inany other agreenwit - with Secured
Party, the Secured Party shall not have a nonpossessoty  secutity interest inand its Collateral or Property shall not include any houschold  goods (as
defined in Federal Reserve Board Regulation AASubpart B, untess the household  poods are identificd ina sccurity agrecinent and are acquired  as a
result of a purchase money obligation. Such household goods shall only secure said purchase money obligation dncluding any refinancing thereot),

THIS CONVEYANCE HOWEVER, IS IN TRUST tw secore payment of all existing and doture indebtedoess due by Debtor o Secured Parly under
the provisions of this Decd of Trust. If Debtor shall pay said indeledness  prompily when due and shall perform gl covenants made by Debtor, then
this conveyance shall be void and of no effect. If Debtor shall be in defanlt as provided o Jaragraph 9. then, n that event, the entire indebtedness,
together  with all interest accrued theieon, shall, at e optioa of Secured  Party, be and become  at onee due and payable without notice to Debtor, s
Trustee shall, at the request of Secured  Farty, sell the Property conveyed, or a sulficiency thereof, (o satisfy the indebtedness  at public outery o the
highest bidder for cash. Sale of the property shall be advertised for three consecutive  weeks preceding the sale ira newspaper published in the county
where the Property is situated, or ifnone is so published, thien in some newspaper  having a genersl circulation therein, and by postng s notice for the
same time at the coutthouse of the same county. The notice and advertisement  shall disclose e nanws of the original debtors e this Deed of Trust.
Debtors waive the provisions of Section £9-1-55 of the Mississippd Code of 1972 as ameaded,  ifany, as far as this section restricts the right of Trustee
to offer at sale more than 60 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardless of Hiow it is deseribed.

Ifthe Property is situated in two or more counties, or in two judicial districts of the same county, Trastee shall have fuli power to select in which
county, or judicial district, the sale of the property is o be made, newspaper  advertisement  published  and notice of sale posted, and Trustee’s
selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or any unincorporated — association,  then any officer
thereof may declare Debtor 1o be in default as provided in Paragraph 9 and request Trastee o sell the Property. Secured Party shall have the same
right to purchase the property at the foreclosure sale as would a purchaser who §s not & party 1o this Deed of Trust,

From the Proceeds of the sale Trustee shall first pay alt costs of the sale inciuding reasenable compensation o Trustee; then the Indebtedness
due Secured Parly by Debior, including accrued interest and attorney’™s fees due for collection of the debt; and then, Tastiy, any balance  remaining to
Pebior.

1118 AGREEDthat this conveyance is made subject 1o the covenants, stipulations  and conditions set forth below which shall be binding upon all
partics hereto.

1. This Decd of Trust shall alse secure all future and additional advances  which Sccored  Party may make o Deblor from time 1o time upon the
security Dherein conveyed. Such advances shall be optional with Secured Party and shall be vn such terms as to amoeunt, maturity and rate of interest
as may be mutually agrecable to both Debtor and Sceured Party. Any such advance muy be made oany ong of the Debtors should there he ore
than one, and if so made, shall be secured by this Deed of Trust o the same extent as if made to all Debtors.

2. This Deed of Trust shall also sceure any and all other Indebtedness  of Deblor due o Secured Party with interest thercon as specified. or of
any of the Debtors should there be more than one, whether direct or contingent,  primary or secondary, sole, joint or several, now existing or hereafier
tising at any time before cancellation of this Deed of Trost, Such Indebtedness  may be evidenced by note, open account, overdraft, endorscment,
guaranty or otherwise.

3, Notwithstanding  the foregoing, if any disclosure required by 12 CUER.2206.5b, 22615, 220.10¢h) or 226.23, or 24 C.F.R. 3500.0, 3500.7 or
3500.10, has not heen timely provided in connection  with one or more loans, credit extensions or obligations of GRANTOR o1 any other person whose
obligations  are secured hereby, then the Security Interest in the Properly granted  hereby slall not secure the obligation o obligitious for which the
required disclosure  was not given.

4. Debtor shall keep a1l improvements  on the land herein conveyed dnsured  againsl fire. abt lazards  cluded  within the enn "exicnded
coverage”, flood inareas designated by the U.S. Deparnuent of Housing and Urban Developrent as being subject to overflow and such other bazards
as Secured Party may reasonably require in such amounts as Debtor jay deiermine but not fur less than the Indebtedness seeured by this Deed of
Trust. Allpolicics shall be written by reliable insurance companies  acceptable  to Secared Tarty, shall doclode standard loss payable clauses in favor 05
Securcd Party and Shall be delivered to Secured  Varty, Debtor shall promptly  pay when due il premivims charged for such josurance,  and shiall
furnish Secured Party the premium teceipts for inspection. Upon Debtor’s failure o pay the premiums, Sceured - Party shall have the right, but not the
obligation, 1o pay such premiums. Inthe event of a loss covered by the insurance o furee, Debtor shall prompy noetify Sceured  Parly who may make
proof of loss if timely proof is not made by Debtor. Allloss payments  shall be made directly to the Sceured Party as loss payee who may either apply
the proceeds 1o the repair or restoration of the damaged improvements  or to the Indebtedness — of Debtor, or release such procecds i whole or in part
te Debtor.

5. Debtor shall pay all taxes and assessments,  general or special, levied against the Propeety o upon the interest of Trostee or Seeured  Farty
therein, during the term of this Deed of Trust before such taxes oF assessmeats  beeome  dedinquent, and shall futnish Seeared Party the tax receipts for
jnspection. Should Deblor fail to pay all taxes and assessients  when due, Secured Party shall Tave the right, but not the obligation. 1o make  these
paymeits.

6. Debtor shall keep the Property in good repair and shall not persit o commit waswe. impairment or deserioration thereot. Debtor shall vse the
Praperty for lawful purposes  only. Secured Farty mnay make orarrange 10 be made cntries upon and inspections of the Property afier fiest giving Debtor
notice prior o any inspection speeifying a just cause related to Secured  party’s interest in the Property. Seeured  Party shall have the right, bot not the
obligation, to cause necded repairs to be made (o the Property after fiest aftording Debtor o veasonable opportumity 10 make the repairs.

Should the purpose of the primary indebtedness  for which this Deed of Trust is given as seeurily be for construction of improvements  on the Tand
herein conveyed, Sccured Party shall have the right to make or arrange to be muade entries upon the Property and inspections of the construction in
progress. Should Secured Party determine  that Debtor is failing to perform sueh construction  in a timely and satisfactory  manner, Sccured  Party shall
have the right, but not the cbligation, to take charge of and proceed  with the construction at the expense of Debtor after first affording Debtor a
reasonable oppottunily 1o continue the construction in & manner agrecable w Secured Party.

7. Auy sums advanced by Secured Party for jnsurance, taxes, repairs of construction as provided in Paragraphs 3,4 and 5 shall be secured by
this Deed of Trust as advances made o protect the Property and shall be payable by Debior w Sceered Party, with interest at the rate specified  in the

“hote rcxrcscming the primary indebtedness,  within thirty days following writen demand  {or payment sent by Secured Party to Debtor by certificd mail.

Receipt

for insurance premivims, taxes and repair or construchion  vosts ‘nrwhich Sceured Party has mace payment shall seeve as conclusive evidence
thereof.
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TR, As additional security Debtor hereby assigns to Scewred  Parly all rents acerutng on the Property. Deblor shall have the nght to coliver and
retain gy reats as long as Debtor is pot in default as provideds e Paraghaph 9. In the event of defaull, Secured Party in persor, by an agent or by a
judicially appointed teceiver shall be entitied to enter upon, take possession  of and manape  the Property and colleet the reats. Allvents so collectesd

" shall be applicd first 1o the costs of managing the Property and collecting the rents, including fees fora receiver and an attorney, comniissions  to rental
agents, repairs and othier necessary related expenses and then te payments on the indebteduness.

9. 1fall or any part of the Property, or an interest therein, is sold or transfeveed by Deblor, excluding (@) the creation of & lien subordinate o this
Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢) the grant of a leaschold  interest of three
years or less not containing an option to purchase, Sccured Party may declare all the Tndebiedaess  to be immediately due and payable. Secured party
shall be deemed 1o have waived such option to accelerate if, prior or subsequent o the sale or taosfer, Secured  Party and Debtor’s successor in
interest reach agreement in writing that the credit of such successor in interest is satistuctory W Sceured Party and that the successor in interest with
assume  the Indebtedness  so as to become  persomally liable for the payment thereof.  Upen Debior’s successor innerest  exccuting a written
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assumption  agreement accepted in writing by Sccured Parly, Svcured Parly shall release Debtor from all obligations under the Deed of Trust and the on

Inxlebtedness.

Ifthe conditions rtesulting in a waiver of the option 10 accelerate are not satisficd, and i Secured Party elects not 1o exercise such option, then
any extension or modification of the terms of repayment from tiwe to time by Sccured Party shiall nol operate o release Debtor or Debtor’s suceessor
in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

I Secured Patty elects to exercise the option w aceelerate, Secured  Party shall send Bebor notice of acceleration by certificd nail. Such notice
shall provide a period of thirty days from the date of mailing within which Deltor sy pay the indebtedness in dulle I Debtor fails to pay such
Indebtedness  prior to the expiration of thirly days, Secured  Party may, without further notice @ Debtor, invoke any remedics set forih i this Deed of
Trust.

10. Debtor shall be in defaull under the previsions of (his Deed of Trust if Debtor (ay sball fail fo comply - with any of Debor's covenants  or
obligations contained  herein, (b) shall fail w pay any of the Indebledness secured  horeby, or any installment  thereof or inlerest thereon, as such
Indebledness, installment of interest shall be due by contractual agreement  or by aceeleration, {c} shall become  hankrupt ot insolvent or be placed in
receivership, (d) shall, if a corporation, a partnership or an unincorporated  association,  be dissolved  voluntarily or involuntarily, or ted if Secured  Party
in good faith deems itself insecure and its prospect of repayment sericusly impaired.

11. Secured Parly may at any time, without giving formal notice the original or any successor Trustee, of te Deblor, an without regard 1o the
willingness o inability of any such Trustee 1o execute this trust. appoint another person or suceession of porsons o act as Trustee, and such appointee
in the execution of tis trust shall have all e powers vested in and obligations  imposed upon Trustee. Shoukd Secured Party be corparation or an
unisicorporated association, then any officer thercof may make such appointment,

12, Bach privilege, option or remedy provided in this Deed of Trust to Sccured  Farty is distinet frem every other privilege, option or remedy
comained herein or afforded by law or equity, and may be exercised ddependently,  concorrently, cumulatively or suceessively by Sceured Party or by
any other owner or holder of the Indebtedness.  Forbearince by Secured Party in excreising any privilepe. option or remedy  after the right to do so has
accrued shall not constitute & waiver of Secured Party's right w exercise such privilege, eption or remiedy in event of any subsequent acerual.

13. The words "Debtor™ or "Secured Party” shall each embrace  one individual, two or more individoals, a corporation, a parlnesship  or an
unincorporated  association, depending on the recital herein of the parties (o this Deed of Trust. The covenants herein contained  shall bind, and the
benefits  herein provided shall inure to, the respective  legal or personal  Tepresenfalives,  sUceessers ol assigns  of the parties Doreto subject 1w the
provisions of Paragraph 8. If there be more thar one Debtor, then Deblor's obligation shall be joint and several. Whenever i this Deed of Trast the
context $0 regitires, - the sitguiar shall include the plural and the plural the singular. Notices required herein Trom Secured  Party 10 Debitor shall he sent
1o the address of Deblor shown in this Deed of Trust,

1

14. The Debtor covenants and aprees tat the Deblor (a) has not stored and shall net store (exeept m compliance with all Fedoral, state and local
statutes.  laws. ordinatces, | rules, regulations and common  Iaw now or hereafter in effect and all ameichnents thereto, relating o the protection of the
health of living organisms  or the environment  (collectively, "Envirotmental  Reouirenients "y and has not disposed  and shall ner dispose of any
Hazardous Substances (as hereinafler defined) on the Property, (0) has not transported ot wvanped for the transportation ol and shall not transport or
arrange for the transportation  of any Mazardous Substances.  amd (€) has not suffered or permitied, and shall not sufter or permit, any owner, lessec,
tenant, invitee. occupant or operaior of the Property or any other person to do any of the foregoing.

The Debtor covenants and agrees to maintain the Property at all times (@ free of any Hazadous Substance  {except o compliance  with all
Environmental Requirements) and (b) in compliance with all Environmental Requirements.

The Deblor agrees promptly: ¢a) to notify the Secured  Party in writing of any change i the nature or eatent of Hazardous Substances  maintained  on
or with respect to the Property, (b) 1o transmit o the Sccured  Parly copies of any cilations. urders, notices or other material - governmental
communications  received with respeet 1o Hazardous  Materials upon, about or bencath the Property or the vielation: or breach ol any Environmental
Requirement, (c) to observe and comply with any and atl Envirowmental - Requirements  relating to the vse, maintenance - disposad of Hazardous
Substances  and all orders or directives from any official, court or agency of competent  jurisdiction relating 1o the use, maintenance.  Geniment,  slorage,
transportation, generation  and disposal of Hazardows  Substances, () W pay, perform or otherwise satisfy any fine, charge, penalty, fee, damage,
order, judgment, decree or imposition related thereio whicl, ifunpaid, would constitte o lien on the Property, unless (i) the validity thereof shall be
contested  dilipertly and in good faith by appropriate  proceedings  and with counsel reasonably - satislctory 1o the Secured  Party and (i so long us the
Iyebtor shall at all times have deposited  with the Secured  Party, or posted 2 bond satisfactory 0 the Seeured Party ina sum equal to the minount
necessary  (in the reasonable discretion of the Securcd Party) to comply  with such order or directive aneluding, but not limited 1w, the amount of any
fine, penalty, interest or cost that may become due thereon by reason of or during such contest); provided , however , that payment in full with respeet
o such fine, charge. penalty, fec, damage, order, judgment, decree or wposition shall he made not less than twenty (20 days before e first date
upen which the Property, or any portion thereof, shall be seized and sold in satisfaction thereof, and {e) 10 ke all appropriate  response  actions,
including any removal or remedial actions, i the event of a release, emission,  discharge  or disposal - of any Hazardous  Substances  in, on, under ot
from the Property necessary in order for the Property to be or remain in compliance  wilh all Environnenial Requiresients, (i) upon the request of the
Secured Party, to permit the Secured  Party, including its officets, agents, employees, contraclors and representatives, (o enter and inspect the Property
for putposes  of conducting  an envirenmental  assessment, iy upon the request of the Sceared Party, and at the Debtor™s expense, o cause 1o be
prepared for the Property such site assessment  reports, inciuding, without limitation, cngineering - studies, historical reviews and osting, as nuay be
reasonably requested from time 1o time by the Secured Party.

In addition to all other indemnifications  contained  herein, the Debtor agrees 1o indeamify, defend and seimburse and does herehy hold harmless
the Secured Party, and its officers, directors, agents, shareholders, employees,  contractons,  representatives, successors and assigns, from and against
any and all claims, judpments, damages, losses, penalties, fines, Jiabilities, encumbrances,  licns, cosrs gl expenses  of investigation anel defenne of
any clain, of whatever kind or nature, including, without Jimitation, reasonable  attorney’s fees wnd consultants” - fees, avising from the presence of
Hazardous Substances upon, about or beneath the Property or migrating to and from the Property or srising docany manner  whatsoever oot ol the
violation of any Environmental Requirements peraining to the Property and the activities thereon, or arising from the breach of any covenant or
representation  of the Debtor contained  in this Deed of Trust. The Debtor's obligations wncler this Section shall survive any foreclosure on the Propeity
or repayment or extinguishment of the indebtedness secured hereby.

The Provisions of this Deed of Trust are in addition to and supplement  any othel seproseptations,  wartanties, covenantsand other provisions
contained in any other lpan documents that Debtor has executed for the benefic of Secured Party.

For purposes  of this Deed of Trust, “Hazaidous Substances “shall mean any substauce

(@) The presence  of which requires investigation, removal, rewediation  or any forw of cleanup under any Pederal, state or local statute
regulation, ordinance, order, action, policy or cotiunon law now or hereafier in effect, or any amendnwents thereto; or

(%} Which is or becomes  defined as a "hazardous waste,” "hazardous substance.”  "pollatant™ or “contaminant™ under any Federal, state or local
statute, regulation, rule or ordinance o1 ameadments  thereto, ineluding, without limitation, the Comprehensive  Bovirommental - Response,
Compensation and Liability Act (42 U.S.C. 601 et seq.) and/or the Resource Conservation and Recavery Act 42 U.S.C 604 clseq.); o

(©) Which is wxic, explosive, corrosive, flammable, infectious, radioactive,  carcinogenic,  mutipenic or otherwise hazardous  and i repulated
presently or in the fulre by any governmental suthotity, ageney, deparniment. commission. beanl, agency o instrumentality  of the United
States, the state where the Property is located or any polincal subdivision thereot; or

() The presence  of which on the Properly causes  or threatens  to cause a nuisance  upon the Properly or o adjacent propertics of poses or
threatens tw pose a hazard to the health or safety of persons on or abeut the Praperty; or

(e} The presence of which on adjacent propertics could constitute a trespass by the Pebtor; or

()  Which contains, without limitation, gasoline, diesel fuel or the constituents thereof, or other petroleam hydrocarbons; or

(g) Which contains, without limitation, polychlorinated biphenyls (PCHs), asbestos or area formaldehyde foam insulation; or

(h) Which contains, without limitation, radon gas; or

{i) Which contains, without limitation, radioactive malerials or isotopes.
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IN WITNESS WHEREOL, Debtor has executed  this Deed of Truston the . 20t 1y day of OCTORER 2000 .

CORPORATI:, PARTNERSHIP OR ASSOCIATION SIGNATURIE INDIVIDUAISIGNATURES
Name of Debtor WILLARD NEAL RAY T
By
— DY
Title _ =4 —_— s
RI
et CH L. RAYBU o
Tide <
(Seal) RED BY & RETURN TO: -0
R NTERS & STENNIS, PA. e
WATKINS LUDLAM Wi e
P.0. BOX 1456 s
OLIVE BRANCH, MS 38654 -
(662) 895-2996 >
INDIVIDUATACKNOWLEDGEMENT
STATE OF MISSISSIPP]
COUNTYO¥F _ DESOTO
Personally appeared before me, the undersigned  authority in amd for the said county and state, on this 20_TH . day of
~OCTOBER | 2000 , within my jurisdiction, the within named WILLARD NEAL RAYBURN AND
CHRISTY L. RAYBURN  who acknowledged that (he) (shed (they) executed the above and foregoing insirument.
Wﬁﬁi FURLIC
My commission expires:
MY COMMISS]ON EXPIRES
U'(; i EEC AR
WW, S g
“i-._’ ?L»;w;g, T i?") \
Personally appeared  before me, the undersigned  authority in and for the said county and state, on this - o day of
~ - withinmy jurisdiction, the within naned B - .
- - _»who acknowledged that (he) (she)is o of o o o
~ . e LA - corpargtion, and that for and on behalf ot the said
corpotation, and as its act and deed (he) (she) executed the above and foregoing instrumeit, after first baving been duly authorized by
said corporation so to do.
) NOTARY PUBLIC o
My commission expires:
(Aﬁ-l-\ ofl I(,Id—l_s_td] i applicable )__"_
_Quarter _  Quarter __Section 2 iown%th 6 Range  Judicial Dist,
B County, Mississippi F SSTATEES o Bubdiv.,
____Quarter Quarter __ Section _mwaownshjp ~ Range  Judicial Dist,
County, Missis gippi
_Quarter Quarter  Section _  Township  Range  Judicial Dist,
County, Mississippi
~_Quarter _ Quarter _Section = Township Range ~Judicial Dist,

b

- County, Mississippi
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