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THIS INDENTURE, made and entered into this day by and between __ -/ HAR-BRETLET ENTERPRISES 11C

whose address is 3226 POINTE HIL1, COVE MFMEHT S
{Street No. or RFD No. and Box) e
TN
{County) "(State) , &s Grantor (herein designated as “"Debtor”, and

W F MITCHELI,

THF PEOPIES BANK AND TRUST COMPANY
as Trustee, and

SOUTHAVEN
— —_— of . Mississippi as Beneficiary

WHEREAS, D btor is indeb
T T L&

*ARTRETY THREE THOUSAKD DCL

Dollars ($__ 2 000, 00 _ ) evidenced by 0U% promissory note of even date herewith

in favor of Secured Party, bearing interest from thraaroeed at the rate specified in the note ___ \
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

o PRIKCIFAL PAYKERT OF 93,006.¢6 DUE July 23, 1001

TETFREEST OR TOVAL RMOUET GF CREDIT CUTSTANDIKG WILL BT DUR AND FAYTARLE

GUARTERLY BEGIHKINS Januery 23, 2€@1 ARD 0% Iuly 23, 2001

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Deblor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:
10T 216, SECTION C-2, NORTH CREEK SUBDIVISION, DESOTO COUNTY,
MI1851851PFP]

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of _DPESOTO State of Mississippi:

10T 216, SECTION (-2, NORTH CREEK SUBDIVISION, IOCATED IN SHCTION 26,
TOWNSHIP 1 SOUTH, RANGE & WEST, DESOTO COUNTY, HISSISSIPRI, PRER FLAT
THEREOF RECOREDED IN PLAT BOOK 69, PAGE 26, 1IN THE OFFICE OF THH
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIFPP]
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached 1o, said land {all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall no! have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in & security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all exiating and fulure Indebtedness due by Debtor to Secured Party under
tha provisions of this Deed of Trust. If Deblor shall pay said Indebladnass promptly when due and shall perform alt covenanis made by Debtor, then this
conveyance shall be void and of no effect if Deblor shall be In defaull as provided in Paragraph 9, then, In that event, the entire Indebledness, together with
ali inlerasl accrued thereon, shall, al the option of Secured Party, be and become 8! once due and payable without notice to Debtor, and Tiusiee shail, at the
requesi of Secured Party, sall the Properly conveyed, or & sufficiency thereof, to satisfy the indebtedness al public outcry to the highest bidder for cash. Sate
of the property shall be adveriised for three consecutive weeks preceding the sale in & newspaper published In the county where the Properly ts situated, or if
none is 8o published, then In some newspapér having & general circulation thersin, and by posting & nolice for the same lime at the courthouse of the same
county. The notice and adveriisement shall disclose the namas of the original deblors in this Deed of Trust. Debtora walve the provisions of Section 83-1-55 of
the Mississ:ppl Code of 1972 s amended, if any, as far as this saction resiricts the right of Trustee 10 ofler at sale more than 160 acres &t a lime, and Trusies
may offer the properly herein conveyoed 83 a whole, regardiess of how It Is described.

If the Property is situated In two or more counties, of in iwo Judiclal districla of the szame county, Trustee shall have full power 10 salect in which county,
or judiclal district, the sale of the properly is 10 be made, newspaper advertisement published and notice of sale posted, snd Trustes's selection shall be
binding upon Deblor and Secured Parly. Should Secured Parly be a corporslion or an unincorporaled association, then any oflicer thersol may declare Debtor
10 &b I defeutl as provided in Paragraph 8 and requost Trustee 1o se!l the Propary. Secursd Parly shall have the same right to purchase the properly at the
forecinsure sate as would a purchaser who Is nol a party 10 this Deed of Trust.

From the proceeds of the sale Trustee shalt first pay el costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED thal this conveyance is made subjecl to the covenanis, stipulations and conditions set lorth below which shall be binding upon all parties
hereto.

1. This Deed of Trust shall atso secure al fulure and additional ndvances which Secured Pany may make to Deblor from time to time upon the security

herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as 1o amount, malurily and rate of inlerest as may be

. Mytually agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and If 80
made, shall be secured by this Deed of Trust to the same axtent as It made to all Deblors.



2. This Dead of Trusi shall atso secure any and all other Indebledness of Debtor due 10 Secured Party with Interest thereon as specified, or of any one of
+ the Deblors should there be morg than one, whether direct or contingent, primary or secondary, sole, joint or several, now axisting or hersalter arising at any
time before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, opsn account, overdraft, endorsement, guaranty or otherwise.

3 Deblor shall keep all improvements on the land herein conveyed insured agains! fire, &'l hazards included within the term “extended coverage”. flood in
areas designated by the U. §. Depanimen! of Housing and Urban Development as being subject Lo overflow and such olher harards as Secured Parly may
reasonably require in such amounis as Deblor may determine bul for not less than the Indebtedness secured by this Deed of Trust. All policies sha!l be
writien by reliable insurance comipanies acceptable 10 Secured Parly, shall include siandar¢ toss payable clauses in favor of Secured Party and shall be
delivered to Secured Party, Deblor sha!l promplty pay when Gue all premiums charged ftor such insurance, and shatl tunish Secured Parly the premium receipts
for inspection Upon Deblor's failure 10 pay the premiums. Secured Party snall have the right, but not the obligation, to pay such premiums In the évent of a
Inss coverad by the insurance in lorce. Debtor shall promptly notily Secured Parly who may make proof o! loss if timely proof is not made by Debtor. All loss
payments shall be made directly 10 Secured Parly as loss payee who may either apply the proceeds 1o the repair or restoration of the damaged improvements
of 1o the indebledness of Debtor. or release such proceeds in whole or in part to Deblor,

4. Deblor shall pay all taxes and assessments, general or special, levied against the Property or upon ihe inleresl of Trustee or Secured Party therein,
during the term of this Deed of Trust hefore such 1axes or assessments become delinquent. and shall furnish Secured Parly the 13x receipls for inspeclion
Shoutd Deblor fait 10 pay a!l taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5. Debtor shal! keep the Propery in good repair ang shall not permit or commil waste, impairment or deterioralion thereof. Deblor shatl use the Propery
for lawiul purposes only. Secured Party may make or arrange 10 be made eniries upon and Inspections of the Properly atter first giving Deblor notice prior 1o
any inspection specilying 8 just cause relaled 1o Secured Parly's interest in the Property. Socured Parly shall have the righl, but not the obligation, 10 cause
needed repa:rs 10 be made to the Properly afier lirst alfording Debior 8 reasonable opporiunily 10 make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trusl is given 83 security be for construclion of improvements on the !and herein
conveyed. Secured Parly shall have the right 10 make or arrange to be made entries upon the Properly and inspeclions of the construclion in progress. Should
Secured Party delermine 1hat Deblor is tailing to perform such construciion in a timely and satistactory manner, Secured Party shall have the right. bul not
the obligation, to lake charge of and proceed with the construclion st the expense of Deblor afier first atfording Debtor a reasonable opporiunity to continue
the construction in a3 manner agrevable 10 Secured Pary.

6. Any sums advanced by Secured Parly or insurance, 1ax8s. fepairs or conslfuclion as provided in Paragraphs 3, 4 and 5 shatl be secured by this Deed
of Trus! as advances made 10 protect the Properly and shall be payable by Deblor lo Secured Parly, with interest at the rale specified in the note representing
the pnmary indebledness. within thitty days following written demand for paymen! senl by Secured Panty 10 Debtor by centified mail. Receipts for insurance
premiyms, taxes and repair or construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereof,

7 As additional security Debtor hereby assipgns (o Secured Pary &l rents accruing on the Properly. Debtor shall have the righl 1o collect and retain the
rents as long as Debtor is not in default as provided in Paragraph §. In the event of default, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitied to enter upon, take possession of and manage the Property and collect the ranis. Alt rents so collected shall be applied first 10 1he
costs of managing the Propery and collecling the reats, including fees for A receiver and an sliorney, commissions 10 rental agents. repairs and other
necessary relaled expenses and then to payrnents on the Indebledness.

8. It all or any part of the Properly, or ar, interes) 1herein. 1s sold or iransterred by Debtor, excluding (a) the creation of a lien subordinate 10 1his Deed of
Trus!. ib) a Iransfer by devise. by gescent or by operation of law upon the death of & joint owner or {€) the grant of a leasehold interest ol three years or less
not containing an option to purchase. Secured Parly may declare a'l the Indebtedness Lo be immediately due and payable, Secured Party shall be deemed to
have waived such oplion 10 Bccelerate if, pnor or subsequent to the sals or translfer, Secured Party and Debtor's successor in interes! reach agreement in
writing ihal the credit of such successot in Inferest 15 satistaciory 1o Secured Pany and thal the successor in interest will assume the Indebiedness so as to
become personally tiable for the payment thereof. Upon Deblor's successor in interest execuling a wrillen assumption agreement accepted in writing by
Secured Party. Secured Party shall release Deblor from ah obligations under the Deed of Trusi and 1he Indebledness

It the conditions tesulting in & waiver of the option 10 sccelerate are nol selislied. and if Secured Panly elects not to exercise such option, then any
extension or moditication of the lerms of repayment from time 1o time by Secured Party shall not operate 1o release Debtor or Deblor's successor in interest
Irom any liabitity imposed by Lhis Deed of Trust or by the Indebledness

H Secured Pany elecls to exercise the ¢ption Lo sccelerale, Secured Party shall send Debtor nolice of acceleration by cenified mail. Such notice shall
provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. It Debtor lails to pay such Indebledness prior to
the expiralion ol thirly gays, Secured Party may, withoul further notice 10 Debtor, Invoke any remedies set ferth in this Deed ol Trusl.

a. Deblor shall be in defautl under the provisions of this Deed of Trust if Deblor (a) shall fail 10 comply with any of Dedblor's covenants or obligalions
canlained heren. (L) shall fail lo pay any ol the Indebledness secured hereby, or any installment thereof or interest thereor, as such Indebtedness,
instaliment of interest shall be due by conlraclual agreement or by acceteration, (C} shall becore bankrupl o Insolvent or be placed in receivership. (d) shal!,
i a corporalion. & parlnership or an unincorporated associalion be dissolved voluntarily or involuntarily. or (e) it Secured Party in good faith deems ilsef
insecure and ils prospecl of repayment sericusly impaired.

10. Secured Parly may at any time. withoul giving formal notice 10 the criginal or any successor Trusiee. or 1o Deblor, and withoul regard 10 the
wilingness or inabdily of any such Trusiee 10 execule this frusl, &ppoint anolher person of succession of persons 1o act as Truslee, and such appoinles in
the execulion ol this trust shall have atl Ihe powers vested In and obligations Imposed upon Trustee. Should Secured Parly be & corporalion of an
unincorporated association, then any officer thereot may make such appointment

11, Each privilege, option or remedy provided in this Deed of Trust to Secured Parly is gistinct Trom every other privilege, oplion or remedy conlasined
herein or alforded by law or equity. #nd may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder ol the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option of remedy sfter the right 1o co so has accrued shall not
conslilute a waiver of Secured Parly's right to exercise such privitege, option or remedy in event of any subsequent eccrual.

12. The words "Deblor” of “Secured Pariy” shall each embrace one individual. two or more individuals, 8 corporation, a parinership of an unincorporated
association, depending on the recital herein ot the parties 1o this Deed o Trust. The covenanls herein contained shall bind. and the benelils herein provided
shall inure 10, the respeclive legal or personal representalives. successors or assigns of the parties herelo subject to the provisions ol Paragraph 8. If there be
more than one Debtor. then Deblor's obligations shali be joint and several. Whenever in 1his Deed of Trust the conlext so requires, the singular shall include
the plural and the plural the singular. Nolices required herein from Secured Parly Lo Deblor shall be sent to the address of Debtor snown in 1his Deed of Trust,

13. This Deed of Trust is glven and taken In renewat and extension of a deed of trust dated the day of R

-, and recorded In Book page deed records - County, Miss., and Is In no way
Intended to vold the sald dead of trust or Impalr the securlty thereof. MXXKXXX)SXQ(& Octioher 23 2000

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on - aa y .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

0] FMAN ufo}\quasr/.?p 100
/'” AOL )

- arive of D“eialg,r/i
i -
e e, >
JOHNrpVC SLEMAN, HEITRER Title
Attest: e
T i Title ————
{Seal)

(Acknowledgement on Reverse Side)

Q4%2094193! ¥8
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undersigned authorlly in and for the Stats and County aforesaid, the within named

e e i+ e e e WO BCKNOWIRAQE that_  he __signed and delivered the foregoing Deed of Trust
on ihe day and year therein menlioned.

Given under my hand and official sea! of office, thisthe .. . dayof_ _ — , [

My Commission Expires ) o Notary 7PG$E

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF Mﬁﬂ&%q{?’

COUNTY QF —

This day personatly appeared before me, the undersigned suthorily in and for the State and County aforesald,

COENEY COLEMAN, MEMBER

ang e -
[Title} {Title)

COLEMAN-BARTLEY ENTERFRISIS, LLC
respectively of Debtor, the above named_ __

a corperalion— a partnership — an unincorporated sssocistion, who acknowledged that for and on its behalf, he  signed, ssaled and delivered the
foregoing Deed of Trust on the day and year thereln mentionad as its acl and deed, beling first duly authorized so to do.

U Notary Public

/23RN

TR RY YI[y
Given under my hand and ofliclal sea’ of office, (hls the day orff(,',l,C.’M'F,‘,

My Commission Explres _. _____D Qk ﬂ's__.__
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