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DEED OF TRUST

THIS DEED QOF TRUST ("Security Instument”) is made on OCTOBER 31, 2000. The grantor is
ALFRED BLEDSOE AND WIFE, MERION J. BLEDSOE ("Borrower™). This wusiee is AUSTIN
LAW FIRM, 230 GOODMAN RD STE. 510, SOUTHAVEN, MISSISSIPPI 38471 ("Trustee”). The
pencficiary is Decision One Mortgage Company, LLC, which is organized and existing under the laws of
NORTH CAROLINA, and whosc address is 6060 J.A. JONES DRIVE, SUITE 1000, CHARLOTTE,
NORTH CAROLINA 28287 (“"Lender”). Borrower awes Lender the principal sum of ONE HUNDRED
TWENTY THOUSAND FIVE HUNDRED TEN AND 00/100ths Dollars (U.S.$120,810.00). This debr is
evidenced by Borrower’s nomwe dated the same dake a5 this Security Instrument ("Note™), which provides
for monthly payments, with the full debu, if not paid earlier, due and payable an OCTORER 30, 2030.
This Security lasrumens secures o Lender: (a) the repayment of the debr evidenced by the Noe, with
interest. and all repewals, exicnsions and modificarions of the Note; (b) the payment of all other sums, °
with interest, advanced under paragraph 7 1o prowece the securiry of this Security Instrument; and (¢) the
performaunce of Bortower's covenants and agreemants under this Security lnstrument and che Note  For
this purpose, Borrower irvevocably grants and conveys 1o Trustee. in must, with power of sale, the
following described property located in DE SOTO Counry, Mississippi:

SEE ATTACHED SCHEDULE "A"

which has the address of 9089 TRAVIS DR, QOLIVE BRANCH, Mississippi

[Sureet, Cuy) »

Mississippi 38654  [zpCoue ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier ercered on the property, and all sasements,
appurienances, and fixures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Insuument. All of the foregoing is referted to in this Securiry instrument
as the "Properry.” '

BORRO{,VER COVENANTS that Borrower is lawfully seised of the estawe hereby conveyed and has the
right 1o grant and convey the Property and that the Property is uneécumbereq, except for encumbrances of
record. Borrower warrants and will defend generally the vitde to the Properry against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for narional use and non-uniform
covenants with himited variations by jurisdicrion ro consnnke 2 uniform security insrument cavering real

TORCTTY.
P PGNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duc the principal of and interest on the debt evidenced by the Note and uny prepayment and late
charges due under the Nore.

2. Funds for Taxes and Insuraace. Subject 1o applicable law or 10 a written waiver by Lender,
Bomrawer shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid
mn full, asum ("Funds”) for: (2) yearly raxes and assessments which may amain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground reats on the Propernty, if
any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premivms, if any; (2)
yearly morgage insurance premiums. if any: and (f) any sums payable by Borrower 1o Lender, m
accordance with the provisions of paragraph 8, in lieu of the paymens of mortgage insurance premiums.
These iems are called “Escrow liems " Lender may, ar any rime, collect and hold Funds in an amounrt not
10 eXceed the maximum amount a lender for a federally relaled mortgage loan may require for Rarrower's
escrow account under the federal Real Estare Semlement Procedures Act of 1974 as amended from time 1o
ume, 12 US.C. § 2601 er seq. ("RESPA"), unless another law that applies w the Funds sets a lesser
amount. If so, Lender may. al any time, collect and hold Funds in an amount not [0 exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of currcenr dara and reasonable
estimares of expenditures of future Escrow [tems or otherwise in accordance with applicable law. _

The Funds shall be held in an instimdon whose deposits are insured by a federal agency,
insprumentaliry, or enrity (includipg Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. lender shall apply the Funas 1o pay the Escrow liems lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower imterest on the Funds and applicable law permits Lender 1o make such a
charge. However, Lender may require Borrower to pay a ope-time charge for an independent rea) estate
1ax reporung service used by Lender in conmection with this loan, unless applicable law provides
otherwise. Unless an agreemenrs is made or applicable law requires interest to he paid, Lender shall not he
required 1o pay Borrower any inferest or earnings ou the Funds. Borrower and Lender may agree in
writing, however, thar inferest shall be paid on the Funds. Lender shall give w0 Borrower, withotr charge,
an annual accoumsing of the Funds, showing c¢redits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for al] syms secured by
this Securiry Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shal)
account tw Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender ar any time is not sufficient to pay the Escrow liems when due,
Lender may so norify Borrower in wriing, and, in such case Borrower shall pay 1o Lender die amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than rwelve
monthly paymenis, at Lender's sole discrerion. '

Upon paymenr in full of all sums secured by rhis Securiry Insmyment, Lender shall prompdy refund wo
Borrower any Funds held by lender. If, under paragraph 21. Lender shall acquire or sell the Property.
Lender, prior vo the acquisinion or sale of the Properry, shall apply any Funds held by Lender ar the dme
of acquisition or sale as a crediy against the sams secured hy this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due undet the Noie,
second, 1o amounis payable under paragraph 2; third, to interest duc: fourth, o principal due; and last, 1o
any late charges due under the Note, o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposifions
atribuable 1 the Property which may amain priority over this Security Insmument, and leaschold
payments or ground rems, if any. Borrower shall pay these obligarions in the manner provided in
paragraph 2, or if nof paid in that manner, Borrawer shall pay them on rime directly 1o the person owed:
payment Borrower shall prompily furnish wo Lender all norices of wmounts to be paid uuder this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender receipis
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Inswument unless’
Borrower: (a) agrecs In wriling 10 the payment of the obligarion secured by the lien in 4 manner acceprable
10 Lender; (b) comtests in good faith the lien by, or defends against enforcement of the lien in, legal
procecdings which in the Lender's opinion operate fo prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinaring the lien to this Security
Tostrument. If Lender derermines that any pam of the Properry Is subject w 4 lien which may amain prioriry
over this Securuity Insgrument, Lender may give Borrower a notice identifying the licm. Borrower shall
sarisfy the lien or rake one or more af the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heseafier
erected on the Property insured against loss by fire, hazards included within the term "exiended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods thar Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain caverage described above, Lender may, at Lender's
option, obtain voverage o protect Lender's sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage
clause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall
prompuy @ive to Lender all receipts of paid premiums and rencwal norices. In the event of loss, Borrower
shall give prompt notice tw the insurapce carrier and Lender. Lender may make proof of loss if not made
prompdy by Borrower. ' ‘ E

Unless Lender and Borrower otherwise agrée in wriling, insurance proceeds shall be applied 1o
restoration. or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's scourity is not lessened. 1f the restoration or repair is not econamically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security
Insirument, wherher or not then due, with any excess paid to Borrower. If Borrower abandons the
Properry, or does not answer within 30 days a notice from Leader that the insurance carrier has offered 10
sctile a claim, thea Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or
restore the Properry or to pay sums securcd by tus Securify Instrument, whether or not then due. The
30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right
10 any msurance policies and proveeds resulting from damage 1o the Property prior o the acquisition shall
pass 1w Lender 1o the extent of the sums secured by this Security Insoument immediately prior w the
acquisinon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan
Application; Leaseholds. Borrower shall occupy. esiablish, and use the Properry as Borrower's principal
residence within sixry days afier the execution of this Security Instrument and shall continue 10 occupy
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the Property as Borrower’'s prircipal residence for at least one year afier the daw of occupancy, unless

Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unmless

eXIenuanng circumsiances oxist which are beyond Borrower's conirol. Borrower shall not destroy,

damage or impair the Property, allow the Property 1o deieriorate, or commit waste on the Property.

Borrower shall be in default if any forfeiture action or proceeding, wherher civil or criminal, is begun thar

in Lender's good faith judgment could result in forfeimre of the Praperty or otherwise materially impair

the lien creawd by this Securiry Insmument or Lender's securily interest. Borrower may cure swch a

defaulr and reinstate, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed

with a ruling thar, in Lender’s good faith determination, precludes forfeiture of the Barrower's interest in

the Property or other material jmpairment of the lien creared by chis Securify lnswumens or Lender's

security interesr. Borrower shall also be in default if Borrower, during the loan application process, gave

marterially false or inaccurate information or stacments o Lender (or failed 1o provide Lender with any

marerial informauon) in connccrion with the loan evidenced by the Note, including, but not limired to, |
represeniations concerning Borrower's occupancy of the Praperty as a principal residence. If this Securiry

Instrumens is on a leasehold, Rorrower shall comply with all the provisions of the lease. If Borrower.
acquires fee title 1o the Property, the leasehald and the fee title shall not merge unless Lender agrees (o the

merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and
agreements conmained in this Sccurity Insmument, or there is a legal procecding thar may significantly
affect Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnanon or
forfeiture or 1o enforce laws Or regulations), thep Lender may do and pay for whatever is necessary 1o
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Security Instumens, appearing in court, paying
reasopable attorneys' fees and eniering on the Property 10 make repairs. Although Lender may rake acrion
under this paragraph 7, Lender daes not have 10 do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Barrower
secured by this Securny Instrument. Uanless Borrower and Lender agree 1o other werms of payment, these
amounts shall bear interest from the date of disbursement at the Noie rawe and shall be payable, with
ingerest, upon notice from Lender 1o Borrower requesting payment

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
sccured by this Security Insmument, Borrower shall pay the premiums required ro maintain the morgage
insurance in effect. If, for any reason, the morgage insurance coverage required by Lender lapses or
ceases 10 be in cffect, Borrower shall pay the premiums reguired 1o obmin coverage substantially
equivalenl 10 the morigage insurance previously in effect, ar a cost subsrantially equivalent o the cost 1o
Rorrower of the morigage insurance previously in ¢ffect, from an alvemnare mornigage insurcr approved by
Lender. If substantislly equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month 8 sum egual 10 one-rwelfih of the ycarly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ccased 1o be tn effect. Lender will sccept, use and resain
these payments as a loss reserve in lien of morygage insurance. [oss reserve payments may no longer be
required, ar the opuon of Lender, if morrgage insurance coverage (in the amount and for the period that
Lender Tequires) provided by an insurer approved by Lender again becomes available and is obmined.
Borrower shall pay ithe preminms required 1o mainrain morigage insurance in effect, or o provide a loss
reserve, upnl the requirement for snorigage insurance ends in accordance with any wriren agreement
between Borrower and Lender or applicable law.

9. Inspecrion. Lender or irs agent may make reasonable eniries upon and iaspections of the Property.
Lender shall give Borrower nonce ar the time of or prior 10 an inspection specifying reasonable cause for
the inspection. -

10. Condemnation. The proceeds of any award or claim for damages, direcr or consequential, in
connection with any condemnation or other 1aking of any parr of the Property, or for conveyance in Lieuw of
condemnarion, are hereby assigned and shall be paid ro Lender.
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In the eventof a wm! taking of the Property, the proce=ds shall be applied 1o the sums secured by this
Securiry Instrument, whether or not thed due, with any excess paid 10 Borrower. In the event of a parual
taking of thc Property in which the fair market value of the Propery immediately before the raking is
wqual to or greater than the amount of the sums secured by this Security Insrument immediately before the
taking, unless Borrower and Lender orherwise agree in writipg, the sums secured by this Securiry
Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the
toral amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of
the Property immediately before the king. Any balance shall be paid ro Borrower. In the event of a
parnal tking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured inmediately before the taking. unless Borrower and Leader
otherwise agree in wriring or unless applicable law otherwise provides, the praceeds shall be applied 1o the
sums secured by this Security Insrrument whether or nat the sums are then due.

If the Properry is abandoned by Borrower, of if, after norice by lLender wo Borrower that the
condemnor offers 10 Make an award or scule a claim for damages, Barrower fails 1o vespond 10 Lender
within 30 days after the dare the notice is given, Lender is authorized o collect and apply the proceeds, at
its oprion, either W restoration or repair of the Property or §o the sums secured by this Securiry
Instrument, whether ot not then due. : _

Unless Lender and Boryower otherwise agree in wriring, any applicarion of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred 10 in paragvaphs 1 and 2 or change
the amount of such paymeprs. :

11. Borruwer Not Released; Forbeasance By Lender Not a Waiver. Exwension of the ime for
paymens or modificarion of amortization of the sums secured by this Securiry Insrumenr gramed by
Lender 1o any successor in interest of Borrower shall not operate 1o relcass the liability of the original
Borrower or Borrower's successors in ingerest. Lender shall not be required w commence proceedings
against any successor in interust or refuse o exgend time for payment or otherwise modify amortization of
the sums secured by this Security Insrument by reason of any demand made by the original Borrower or
Borrower's sucuessors in interest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Secunty Insrrument shall bind and benefir the successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 17. Borrower's cavenants and agréements shall be joint
and several. Any Borrower who co-signs this Securiry Instrument but does not execule the Note: {a) is
co-signing this Secarity Insmument only [0 morigage, grantand convey thar Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is nor personally obligated 1o pay the sums
secured by this Security Instrumens; and (c) agrees that Leader and any other Borrower may agree 10
extend, modify, forbear or make any accommodarions with regard to the rerms of this Securiry Insurument
or the Nute without that Barrower’s consei.

13. Loan Charges. If the loan secured by this Security Insmument is subject 10 a law which sers
maximum loan charges, and thar law is finally imterpreted so thar the interesy or other loan charges
colleered or we be collected in connection with the loan exceed the permiyed Jimits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge 1o the permined limit; apd (b) any
sums already collecied from Borrower which exceeded permined limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be meared as a partial
prepayment without any prepayment charge under the Note. '

14. Notices. Any notice 1o Borrower provided for in this Security Instmment shall be given by
delivering it or by mailing it by first cless mail unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower designates by nonce 1o
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Leader. Any notice fo Lender shall be given by first class mail 1o Lender’s address stated herein or any

other address Lender designates by notice o Borrower. Any novice provided for in this Security
Insument shall bc deemed 1o have been given 1o Borrower or Lender when given as provided in this
ragraph.
. 18, pGoverning Law; Severability. This Security Instrumens shall be governed by federal law and the
taw of the jurisdicrion i which te Property is tocated. In the evens that apy provision or clause of this
Security Instrument or the Nore conflicts with applicable law, such conflicr shall not affect other
provisions of this Security laspumem Of the Noie which can be given effect withour the conflicring
provision. To this end the provisions of this Security Instrument and the Note arc declared 1o be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Securiry
Insurument. ,

17. Transfer of the Property or a Beneficial interest in Borrower. If al} or aay part of the Property
or any nwerest in it is sold or sransferved (or if a beneficial inferest in Borrower is sold or transferred and
Borrower is nmor a namral person) withour Leader's prior wrinen consens, Lender may, ar its option,
requirc 1mmediate payment in full of all sums secured by this Securiry Insrument. However, this option
shall nor be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this opuon, Lender shall give Borrower novice of acceleration. The norice shall
provide a period of not less than 30 days from the dase the norice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrumens. If Borrower fails 1o pay these sums prior
to the expirarion of ihis period, Lender may invoke any remedies permined by this Security Instrument
without further nouce or demand an Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets censain conditions, Borrower shall have the
right o have enforcement of this Secunry Inswument discontinued ai any ime prior (o the earlier of: (8) 5
days (or such other period us applicable law may specify for reinstatement) before sale of the Property
pursuant [0 uny power of sale contained in this Security Instrument; or (h) enmy of a judgment enforcing
this Securiry Inswument. Those condirions are thar Borrower: (a) pays Lender all sums which then would
be due under this Security Instrinent and the Note as if no accelerarion had occurred; (b) cures any
default of any other covenants or agrecmeqs; (c) pays all expenses incurced in enforcing this Security
Instrument. including. but nor limied to, reasonable anarneys’ fees; and (d) takes such action as Lender
may reasonably require 10 assure that the licn of this Security lnstrument, Lender's rights in the Property
and Borrower's obligarion 1o pay the sums secured by this Security Inscrument shall continue unchanged.
Upon reinstarement by Borrower, this Securiry Inssrument and the obligations secured herchy shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of accelerarion under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Notwe or a parial inrerest in the Note (together with
this Securiry Instrument) may be sold onc or mors vimes without prior notice 1o Borrower. A sale may
result in @ change in the enrity (known as the “Loan Servicer”) thar collects monthly payments due under
the Nore and this Security lastument. There also may be one or more changes of the Loan Servicer
unrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrinen
pouce of the change in accordance with paragraph 14 above and applicable law. The nonce will siate the
name and address of the new Loan Servicer and rhe address 10 which payments should be made. The
norice will also conrain any other mformation required Dy applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Properny. Rorrower shall not do, nor allow anyons else
to do, anything affecring the Property that is in violation of any Environmental Law. The preceding two
sentences shall nor apply fo the presence, use, o storage on the Property of small quantities of Hazardous
Substanues that are generally recognized 1o be appropriate o noymal residential uses and to mainsenance of
the Property
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Borrower shall prompily give lLender wrinen notice of any invessigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving e Properny and any
Hazardous Sybsiance or Environmenta) Law of which Borrower has sctual knowledge, If Borrower learns,
or is norified by any governmesatal or regulatory authority, that any remaval or other remediation of
any Hazardous Substance affecting the Property i3 necessary, Borrower shall prompily take all necessary
remedial scoions in accordance with Environmental Law S

As used in this paragraph 20, "Hazardous Substances” are those substances defined as roxic or
hazacdous subswances by Eanvironmental Law and the following substances: gasoline, kerosene, other
flammable or roxic perroleum products, toxic pesncides and herbicides, volarle salvents, matenials
conmaining asbesios or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmenral Law" means federal laws and laws of the jutisdiction where the Property is locared that
relage 1o health, safety or environmeneal prosection.

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The nofice shall specify:
(a) the defauli; (b) the actiop required to cure the default; (c) a date, not less thaa 30 days from the
date the unotice is given so Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specilied in the potice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstare after acceleration and she right to bring a court action to assert the non-cxistence of 2
defaulr or any other defeuse of Barrower to acceleration and sale. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in Full of
all sums secured by this Security lnstrument without further demand and may invoke the power of
sale and any other remedies permitted by applu:able law. Lender shall be entitled to callect al)
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat limited
10, reasonahle artorneys’ fees and costs of title evidence.

If Lender invakes the power of sale, Lender shall give Borrower, in the manner provided in
paragraph 14, notice of Lender's election to sell the Property. Trustee shall give notice of sale by
public advertisement for the time and in the manner prescribed by applicable law. Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder for cash at such
time and place in DE SOTO County as Trustet designates in the notice of sale in one or more parcels
and in any order Trustee determines. Lender or jis designee may purchase the Property ar any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warraniy, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
urder: (a) to all expeases of the sale, including, but not limited 10, reasonable Trustee's and aftorneys'
fees; (b} 10 all sums secyred by this Security Instrument; and (c) any excess 1o the person or persons
legally entitled to ir. _

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall cancel this
Security Instrument withour charge to Bormrower. If Trustee is requested to cancel this Secunity
Insrument, all notes evidencing debrt secured by this Security Instrument shall be surrendered 1o Trustee,
Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender, at ifs option, may from time o time remove Trusiee and appoins 4
successor uusice 10 any Truswee appointed hereunder by an insmumens recorded in the coungy in which this
Security Instrument 13 recorded. Without conveyance of the Property, the suctcessor wustee shall succeed
to all the tinle, power and duties canferred upon Trustee herein and by applicable law.
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or more ridess are executed by Borrower and recorded
reements of cach such rider shall be

Riders to this Security Instrumens. If one
greements of this Security

24,
together  with this Security Insorument. The covenanes and ag
I amend and supplement the covenamis and a

incorporated imto apd sha :
if the rider(s) were a pam of this Securiry Instrument.

Jnsrument as
[Check applicable box(es)]
(X Adjustabie Rate Ruder ] Condomimum Rider O 1-4 Family Rider
(I Graguated Payment Rider %] Planned Unit Developmens Ruder U1 Biweskly Payment Rider
(O Balioon Rider [ Rate Improvement Rider [V Second Home Rider .

Osher(s) |specify] Floor Rate Rider
BY SIGNING BELOW, Borrower accepts and agrees o the ferms and covenants contained in this
rider(s) executed by Borrower and recorded with it.

Securiry Instrument and in any

Wilmnesses:
% .(/ — //;/Zﬂ-/ . (Seal)
-Barrawsr

D BLEDSOE
Ve %@m”
O J. SOE ~Borrower
(Seal) (Seal)
-Botrowsr =Borruwer
STATE OF MISSISSIPPI
COUNTY OF DESOTO : :
and for the said couary and

stawe on this _ 31st day of _ October . .
within named ALFRED BLEDSOE AND WIFE, MERION J. BLEDSOE, who acknowledged that
(he) (she) (;h:y) exceuted the above and foregoing instrument.

PERSONALLY APPEARED BEFORE ME, the undersigned authority in
‘ within my jurisdicrion, the

Wy vy sl Notary Public State of Mississippi At L

RO B . /
S e " T My Commission Expires: April 6, 2002 tary Public
SR T #Bonded Thru Helden, Brooks & Garland, Inc.
£ 5 MyCommission expires: i
1 G (S g

Form 3028 9/90 [page 8 of 8 pages)
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Lot 386, The Plantation, Phase 2, Section "F", Piantation Lakes, located in Section 22, Township 1 South, Rang
6 West, DeSoto County, Mississippi, as recorded in Plat Book 60, Pages 15-18, in the office of the Chancery
Clerk of DeSoto County, Mississippi.
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Loan Number _ 2050-00107611-034

MISSISSIPPI INDEXING INSTRUCTION
SUPPLEMENTAL CLOSING INSTRUCTIONS TO SETTLEMENT AGENT

If the property is not described by reference 1o an officially paned subdivision or official survey.
the following Indexing Instruction must be added ar the top of the first page, or other
conspicuous place on all recordable documents:

INDEXING INSTRUCTION:

Lot 386,The Plantation

o Section 22 , Townshi 1 South,
Phase 2, s Plancation iakes P
(1/4 section references

Range 6 WEst , DE SOTO COUNTY, MISSISSIPPL.

The Semlement Agent must complete the abave Indexing Insiruetion in that case by serting forth
thereon the section and quarfer section or governmemial lois or other applicable subdivisions of
the secuon in which the described property possibly conld be locared.

GMD 0620 (696)
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Loan Number 2050-00107611-034

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 31ST day of OCTOBER, 2000, and is incorporated nio
and shall he deemed o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same date given by the undersignea (the "Rorrower") to secure Borrower's Adjustable Rare
Note (the “Note~) 10 DECISION ONE MORTGAGE COMPANY, LLC (the "Lender”) of the same dat¢ and
covering the propeny descnibed 1n the Security Instrument and locared at: .

9089 TRAVIS OLIVE B CH, MISSISSIPP1 4
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. -

ADDITIONAL COVENANTS. In addiion fo the covenanis and agrecmenis mude in the Sevuriry
Instrument, Borrower and Leader further covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial inserest rate of 12.16%. The Nore provides for changes in the interest rate and
the momhly payments, as follows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The imerest rate I will pay may change on the 30TH day of OCTOBER, 2003, and on that day every sixth
month thereatter. Bach dare an which my inferest rate could change is called 2 "Change Date.” '

(8) The Index

Beginning with the tirst Change Date, my inieresy raie will be based on an Index. The “Index” is the
average of nlerbank orfered rates for sia-month U S. dollar-denominated deposiis in vhe London market
("LIBOR"), as publishcd v The Wall Sireet Journal. The must recent Index figure available as of the first
business day of the month immegiately preceding the month in which the Change Date occurs is called the
“Current Index.” ' ,

If the Index is no longer available, the Nots Holder will choose a new index that is hased upon comparable
information. The Note Holder wall give me notice of this choijce.

(C) Caleulation of Changes

Betore each Change Dage, the Note Holder will calculatie my new interest rawe by adding SIX AND
96/100THS percentage point(s) (6.96%) 1w the Currenr Index. The Note Holder will then round the result of
this addinon 1o the nearest one-eighth of one percentage powt (0.125%). Subyect 1o the limits stawd in Section
4(D) below, this rounded amount will be my new interest rale uati the nexi Change Date.

The Now Holder will then determine the amouns of the monthly payment that would be sutficient 1o repay
the unpaid principal that I am eapecicd 10 owe al the Change Date in full on the Matunty Dare al my new
interest yate in substantially equal puyments. The result of this calcularion will be the new amount of my
monthly payment

() Limits on Interest Rate Chaages '

The imerest ratc } am required 1o pay af the first Change Dawe will not he grearer than 15.16% or less than
12.16%. Thereatier, my inteTest rawe will never be wcreased or decreased on any single Change Dare by more
than one percemage point (1 0%) from the rate of interest | have been paying for the preceding six months. - My
interest rare will never be greater than 18.16%.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family ~ FHLMC Uniform Instrument Form 3182 7:192
{page 1 af 2 pages)
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(E) Effective Date of Changes : o

My new Wmierest raie will become effective on cach Change Date. | will pay the amount of my new
monthly paynwnt begimmng oo the Tirst monthly payment date atter the Change Date unul the amouas of may
monthly payment changes agawn. ' :

(F) Notice of Changes . :

The Noe Holder will deliver or masl to me 2 notice of any changes in my interest rate and the amount of
my monthly payment betore the effective date of any change. The notice will include information required by
law o be given me and also the title and telephons number of a person who will answer any question I may
have regarding the nouce,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as fallows:

Transfer of the Praperty or a Bencficial Interest in Borrower. IT all or any part of the Property or any
interest in it 18 sold or transtersed (or {f a beneficial interest in Borrower is sold ar ransferred and Borrower is
pot a nawural person) without Lender's prior wrisen consent, Lender may, al its oplion, requiré immediaze
payment in full of all sums secured by this Security Instrumens. However, this opnion shall not be exercised by
Lender if exercise is prohibited by federal law as of the dare of this Security Insmument. Lender also shall not
exercise this oprion if: (a) Bormrower causes 10 be submimed 10 Lender information required by Lender 1o
evaluate the jntended iransferse as 1f 4 new loan were being made to the transferee; and (b) Lender 1easenably
determincs that Leader's sccuricy will not be impaired by the joan assumprion and that the risk of a breach of
any covenant o1 greement in this Sccurity Instrument is acceprable to Lender.

To the extent permilied by applicable Jaw, Lender may charge a reasonable fee as a condirion 1o Lender's
consent ta the loan assumphion. Lender may also require the wransferee 1o sign an assumpuion agreement that is
acceprable 10 Lender and that obligates the transteree (0 Keep all the promises and agreements made in the Note
and in this Security Imsirument. Borrower will continue to be obligated under the Now and ihis Security .
Instrument uniess Lender releases Borrower in wrinng. -

It Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
majled within which Borrower raust pay all sums secured by this Secunty Instrument. If Rorrower fails fo pay
thess sums prior to the expiration of this period, Lender may invoke any Temedies permined by this Security
Insrumem withowr further nonice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1a the Tarms and covenams contained in this Adjustable
Rate Ruder. ,

////éz/ 654&  (Seal

Akf?ED B_I..EDSOE 5 . -Borrower
C/}&'?)cﬁ/zu %){ ééé{égﬂ% (Seal)
MERION J. BLEDSOE _ -Borrower
 (Seal)

-Borrower

Form 3182 7/92
{pags 2 of 2 pages)
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Loan Number 2050-00107611-034
FLOOR RATE RIDER TO SECURITY INSTRUMENT
(¥or fi-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLOOR RATE RIDER is made this 31ST aay of OCTOBER, 2000, and is incorporawd info and
shall be deemed 10 amend and supplementy the Morigage, Deed of Trust or Security Deed (the "Security.
Insmumems”) of the same daic given by the undersigned (the *Borrower") 1o Decision One Mortgage
Company, LLC (the "Lender”} of the same date and covering the properyy described in the Security
Insument and located at

9089 TRAVIS DR, OLIVE BRANC SS Pl 38654
{Propery Adaressj

AMENDMENT TO SECURITY INSTRUMENT

1. Section 4.(D) under Additional Cavenany A. of the Adjustable Rate Rider 1o the Security Instrament is
amended 10 read and be as follows:

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 15.16% or less
than 12.16%. Thereafter, my interest rale will never be increased or decreased on any single Change Dare
by more than one percenrage poinr (1 _00%) from the rate of interest I have been paying for the preceding
six months. My yearly inwerest rae will never be greaser than a maximum rare of 18.36%. ora
minimum, or floor, rawe of 12.16%.

2. In the event thar the Nowe is ever sold, assigned or rransferred 1o the Federal Narional Morgage
Associaion or the Federal Home Loan Mongage Corporation, this Floor Rare Rider and expressly its
amended provisions with respect w establishing a minimum, or floor raie, shall thereupon rerminare and
shall be of no further force and =ffect. Any such wrminarion of this Floor Raw Rider shall be effective as
of the first Change Date to occur after the dawe of any such sale, assignmemt or wansfer, and thereupon
and thereafier the Notwe shall be in full force and effect in accordance with its original reyms as set oue in
Secron 4.(D) of the Note as if tis Floor Rawe Rider had never been incorporated mto o1 amended the
Adjustable Rate Rider to the Security Instrument.
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BY SIGNING RELOW, Borrower acknowledges and agrees 10 the teyms contained in rhis Floor Rare Rider.

P D S (Seal)
ALFREY BLERSOE -Borruwet
Wéx iy Qf /Qéﬁaf& (Seal)

MERION 4. BLEDSOE

~Horrower

(Sexl)

-BoTTuweT
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PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNIT DEVELOPMENT RIDER is made this_ 315t day of _October 2000
and is incorporated into and shall be deemed to amend and supplement the Mortzage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
_Decision One Mardgage Caompany L1 C (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

o089 Travis Dr.. Olive Branch, MS 38654
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in
Plantation Lakes Homeowners

(the "Declaration”). The Property is a part of a planned unit development known as
Plantation Lakes Homegwners
(Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Agsociation”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws ar other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“axtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied Lo the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or bianket policy,

In the event of a distribution of hazard insusrance proceeds in lien of restoration or repair following a loss to the
Property or to common areas and facililies of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. lemlershallapplyt.lmpnx:eedstothesuznssecm-odbytheSucuﬁtyInstrmmnt,wiulanyempaid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Securily Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonmentor termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender;

(iiii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proﬁsi};onﬂiﬂed in this PUD Rider.

/C/g'/ (Seal)

Alf Bledsoe ’ -Borrower
Z_/}L&}I i %- /%é (Seﬂl)
Merion J. Bledso&™ “Borrower

MULTISTATE PUD RIDER — Single Family — Fannis Mao/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80




