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oo | LAND DEED OF TRUST /17 v psoe

Prepared By: R1CKY DIIIEY N{]V 2! 8 30 M‘l '[]U

THE PEOPLES BANK & TRUST COMPANY
P.O. BOX 109

TOPTTO, 15 26602 BKHL@W ,33,1.3..

Telephone Number___0¢2- 68@-1335 Wi LK

THIS INDENTURE, made and entered into this day by and between bOUG HYLANDER
LAURTE HYLAFDER

GOoG STATHLINE ROAD WALLS
(Street No. or RFD No. and Box) {City)

whose address is

DESOTO M3

(County) (State)
W P MITCHELY,

, a8 Grantor (herein designated as “Debtor”, and

THE PEOPIES PANK AND TRUST COMPANY
as Trustee, and

SOUTHAVEN T -
, Mississippi as Beneficiary

{herein designaled as “Secured Party”}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
SrSRVENTY ObE (HOUSAND TOUE HUKDRED EEVENTY FOUR DOLLARE*
**RND PREC CENTS**
Dollars ($_7/1,474.02 _ ) evidenced by (V¥ promissory note of even date herewith
in favor of Secured Party, bearing interest from ____11/15/208¢ at the rate specified in the note _____

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

39 NORTHLY PAYHERTE OF 664,75 EBECIKNIRG Decexber 15, 7PQ€
BLD ORY EINRL PAYMERT OF 45,832,170 DUE Kovenber 1%, 20035

WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according
fo its terms and any extensions thereof, {b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred o as the "Indebtedness”),

INDEXING INSTRUCTIONS:
B TRACT OF LAND LOCATED IN THE SOUTHEAST AND SCUTHWEST QUARTERS OF

FRACTIONAL SECTTION 13, TOWNSHIP 1 SCGUTH, RANGE 9 WEST, DRESOTO COUNTY,
MISSISSIPP]

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trusiee the land described below situated in the

DESOTO
City of County of . State of Mississippi:

SHEE DXHIBIT “A"
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together with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall nol have
& NoNpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompt payment of sll existing and future Indebtedness due by Deblor o Secured Party. under
the provisions of this Dead of Trust. i Debtor ahall pay sald Indebtedness promptly when dus and sha!l perform all covenanls made by Debtor, then this
conveyance shall ba void and o! no effect. if Deblor shall be In defaull as provided in Paragraph 9, then, in that evenl, the entire Indebledness, together with
ol inlerest accrued Lhereon, shali, sl the option of Secured Parly, be and become i once due and payabls without notice to Deblor, and Trustee shall, a! the
request of Secured Party, ssll the Property conveyed, or a aufficiency thereo!, to aatisly the Indabledness at public outcry to the highest bidder for cash. Sale
of the property shall be adveriised 1or three consecutive weeks preceding the sale in & newspaper published In the county where the Proporly Is sluated, of if
none is 8o published, then in some newspaper having & genaral circulation therein, and by posting 8 notice for the same Llime at the counhouse of the same
county. The nolice and advertisement shall disciose the names of the oripinal deblors in this Deed of Trust. Deblors walve the provisions of Section 89-1-55 of
the Mississippi Code of 1872 as amended, if any. as far a8 this section restricts 1he right of Trustee 1o offer at sale more than 160 acres at & time, and Trustee
may offer tne properly herein conveyed as a whols, regardiess of how il Is described.

It the Properly I8 situsted In 1wo or more counties, or In two Judiclal districts of the same county, Trustes shall have full power to sslect In which county,
or Judicial district, the safe of the property Is to be made, newspapsr adveriisement published and nolice of sale posted, and Trustee's seleciion shall be
binding upon Debtor and Secured Parly. Should Secured Party be & corporstion of an unincorporated association, then any officer thereo! may deciare Debtor
1o ba In dolault as provided in Paregreph B and request Trusiee 10 sall the Properly. Secured Parly shall have the same right to purchase the property at the
forecl<sure sale as would a purchaser who Is nol » parly 1o this Deed of Trust

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Deblor, including accrued inlerest and attorney's 1ees due lor coliection of the debt; and then, lastly, any balance remaining to Deblor.

IT IS AGREED thal this conveyance Is made aubject to the covenants, stipulations and conditions set forth below which shall ba binding upon all parlies
hereto,

1. This Deod of Trust shall also sscure all future and additional advances which Secured Pariy may make to Debtor from time 10 time upon the security
herein conveyed. Such sdvances shall be options! whh Secured Parly and shall be on such terms as 1o amount, malturity and rate of interest as may be
mytually egreeabip to bolh Deblor and Secured Party. Any such advance may be made 10 any one of the Deblora should there be more than one, and If 80
made, shall be secured by this Deed ¢f Trust 10 the same extent a8 if made 1o all Debtors.
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EXHIBIT “A”

A TRACT OF LAND LOCATED IN THE SOUTHEAST AND SOUTHWEST
QUARTERS OF FRACTIONAL SECTION 13, TOWNSHIP 1 SOUTH, RANGE 9
WEST, DESOTO COUNTY, MISSISSIPPI, AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF FRACTIONAL SECTION 13,
TOWNSHIP 1 SOUTIH, RANGE 9 WEST, IN DESOTO COUNTY, MISSISSIPPI;
SAID POINT BEING LLOCATED 2640.0 FEET WEST OF THE INTERSECTION OF
CENTER LINE OF 301 HIGHWAY AND THE CENTIR OF STATELINE ROAD;
THENCE SOUTH 89 DEGREES 42 MINUTES 59 SECONDS WEST 29.0 FEET TO A
POINT; THENCE NORTH 0 DEGREES 34 MINUTES WEST 40.0 FEET TO A POINT
ON THE NORTH RIGHT-OF-WAY LINE OF SAID STATELINE ROAD, SAID
POINT BEING THE POINT OF BEGINNING OF THE TRACT HEREIN
DESCRIBED; THENCE NORTH 0 DEGREES 34 MINUTES WEST 1097.37 FEET TO
A POINT ON THE MISSISSIPPI-TENNESSEE STATE LINE; THENCE NORTH 89
DEGREES 42 MINUTES 28 SECONDS EAST 362.37 FEET TO A POINT; THENCE
SOUTH 01 DEGREES 37 MINUTES WEST 1097.19 FEET TO A POINT ON THE
NORTH LINE OF STATELINE ROAD; THENCE SOUTH 89 DEGREES 42
MINUTES 59 SECONDS WEST 351.35 FEET TO THE POINT OF BEGINNING,

g

LLAURIE HYLANDER

DOUG

pate MO/ O, X000




2. This Deed of Trust shalt also “cum &ny and all other Indebtedness of Debtor due to Secured Party with interest thereon as spscified, or of any one ol
the Debiors sholId there be mora than one. whethar dirsct or contingent, primary or secondary, sols, Joinl or several, now existing or hereaftsr arising at any
time before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, opsn accounl, overdrafl, sndorssment, guaranty or otherwise.

3 Deblor shall keep all improvements on the land herein conveyed insured against fire, all hazards included wHhin the term “extended coverage”, fiood in
areas designated by the U. 5. Department of Housmng and Urban Developmen! as being subject 10 averflow and such other hazards as Secured Party may
reasonably frequire in such amounts ss Debior may determine bul for not less than the Indebtedness secured by this Deed of Trusl. All pohicies shall be
writlen by rehable insurance companies acceptable 1o Secured Party. shall include standard loss payable clauses in favor of Secured Parly and shalt be
delivered 1o Secured Parly. Debtor shall promptly pay when due all premiums charged for such Insurance, and shall funish Secured Party the premium receipts
tor inspection. Upon Deblor's faiture 1o pay 1he premiums. Secured Parly snait have the right. but not the obligation, to pay such premiums. In the event of a
1o5s cavered by the insurance in force, Deblor shall promplly notily Secured Party who may make proof of loss H timely prool is nol made by Debtor. All loss
payments shall be made directly 1o Secured Party as 1035 payee who may either apply the proceeds to the repair or restoration of the damaged improvemenits
Of 10 1he indebtedness of Debtor, o release such procesds in whole or in par to Deblor.

4. Deblor shall pay all 1axes and assessments, Qeneral or special. levied against the Property or upon the inlerest of Trusiee or Secured Parly therein,
during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall lurnish Secured Party the tax recaipts for inspection
Should Deblor fail 10 pay 8!l taxes and assessments when due, Secured Parly shall have the right, but not the obligation, to make these payments

5. Debtor shali keep the Properly in pood repair and shall nol permit or commit waste, Impairment or deterioration thersol. Debtor shall use the Properly
for lawtul purposes only. Secured Pariy may make or arrange 1o be made entries upon and inspections of the Property aler tirst giving Debtor notice prior to
any inspection specilying & just cause relaled 10 Secured Parly's inlsres! in the Properly. Secured Party shall have 1he right, bul nol Lhe cbligation, to cause
needed repatrs to be made 10 the Property after first atlording Debtor s reasonable opportunity 1o make the repairs.

Should the purpose of the primary Indebledness for which this Deed of Trust is given as securily be for construction of improvements on the land hersin
conveyed, Secured Parly shall have 1he right to make or arrange 1o be made entries upon the Property and inspeclions of 1he construction in progress. Should
Secured Party determine that Deblor is taiting to perform such construction in a timely and satistactory manner, Secured Party sha!ll have the right, bul not
the obligation. to take charge of and proceed wilh the construclion at the expense of Debtor atler lirst altording Debtor a reasonable opportunily to continue
ihe construclion in a manner agreeable to Secured Parly.

6. Any sums advanced by Secured Parly for insurance, 1axes, repairs or conslruclion as provided in Paragraphs 3, 4 and % shall be secuted by this Deed
of Trust as advances made to protect the Properly and sha!l be payable by Deblor to Secured Parly, with Inlerest st the rate specilied in the nole representing
the primary indebledness. within thirty days following writien demand tor payment sent by Secured Parly 1o Debtor by cenified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Party has made payment shali serve as conclusive evidence thereod.

7 As additional security Debtor hereby assigns 1o Secured Parly afl rents accrurng on the Propeny. Deblor shall have the right 1o collect and relain the
fents as long as Deblor is not in defaull as provided in Paragraph 9, In the event of defaull. Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled 10 enter upon, take possession ol and mangge the Property ang collect the renls Al rents $o collected shall be apptied first to the
costs of managing the Property and collecling the rents, including tees for a receiver and an af'orney, commissions to rental agenis. repairs and other
necessary relaled expenses and then to payments on the indebledness

8.1t all or any parl ot the Properly, or an interest thereln. 15 sold or translerred by Debtor, exciuding (a) the creation of a llon subordinale to this Dead of
Trust, ib) 2 transfer by devise, by descent or by operation of law upon the death of & Joinl owner or {¢) the granl of a leasehold inlerest of three years or less
not containing an option 10 prrchase. Secured Parly may declars all the Indebledness (0 be immediately due and payatle. Secured Party shall be deemed to
have waived such oplion 1o accelerate if, prior of subsequent to the sals or transter, Secured Party end Debtor's successor in interes! reach agreemenl in
wnling that the credit of such successor in interest is satisfactory 1o Secured Parly and that the successos in interest will assume the Indebledness 50 as to
become personally liable for the paymen! thereof. Upon Debtor's successor in interest exscuting a writlen assumption agreemen! accepted in wriling by
Secured Parly. Secured Parly shalt release Dabtor from all oblipations under the Deed of Trust and the Indebledness

It the conditions resulting in 8 walver of the option to accelsrate are not satistied. and if Secured Party elecls nol 1o exercise such oplion. then any
extension or moditication of the terms of repayment from time to time by Secured Parly shall not operate (o retease Deblor of Doblor's successor in interpst
from any hability imposed by this Deed ol Trust or by the Indebledness

It Secured Party elecls lo exercise the oplion 10 accelerate, Secured Parly shall send Debtor notice of ecceleration by certitied mail. Such notice shall
provide a period of thirly days from the date of malling wilhin which Dabtor mey pay the Indebtedness in tull, It Debtor fails to pay such Indebtedness priof 1o
the expiration ot thiny days. Secured Parly rnay. withoul further notice to Deblor, invoke any remedies set forth in this Deed of Trust,

9. Debtor shalt be in gefault under the provisions o! this Deed of Trust if Deblor (a) shall fail 1o comply wilth any of Debtor's covenanis or obligations
contained herein. {B) shall fail 1o pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereor, &$ such Indebledness,
inslaliment or inlerest shall be due by contractual agreement or by acceleration, (C) shall become bankrup! or insolvent or be placed in receivership, (d) shal!,
it 8 corpuration. a parinership or an unincorporated associalion be dissolved voluntarily of tnvoluntarily. or {e) if Secured Party in good falth deems itself
insecure and its prospecl of repayment seriously impaired

10. Secured Party may at any time, without giving formal nolice 1o the criginal or any successor Trustes, or to Deblor, and without regard 10 the
willingness or inabitity of any such Trustee to execute this trust, appoint another person or succession of persons 1o acl as Truslee, and such appointes in
the execulion o1 1his frusl shalt have all the powers vested in and oblipations imposed upon Trustee Should Secured Parly be a corporation or an
unincorporated associalion, then any officer thereo! may make such appoiniment

11. Each privilege. option of remedy provided in this Deed of Trus! 1o Secured Parly is cistingt from every other privilege, option or remedy contained
herein or atlorded by law or equity. and may be axercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the right 10 co so has accrued shall nol
constitute @ waiver of Secured Parly's right to exercise such privilege. oplion or remedy in event of any subsequenl accrua!

12, The words “Debtor” or "Secured Parly” shall each embrace one individual. 1wo or more indwiguals, a corporallon, & parnership or an ynincorporated
associahon. depending on the recilal herein of the parties to this Deed of Trust The covenants herein contained shall bind, and the benetils herein provided
shall inure to. the respective loga® or personal represenialives, successors o 85signs of the parties herelo subject to the provisions of Paragraph B. If there be
mote than one Debtor. then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the context 5o requires, the singular shall include
the plurat and the plural the singuiar. Notices required herein from Secured Party to Debtor shalt be sent 10 the address of Dabtor shown in this Deeg of Trust.

13. This Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of ,

— &nd recorded In Book page deed racords County, Miss., and Is Ir! no way
intended to vold the sald deed of trust or Impalr the sscurliy thereof. XKXXKK Novenhery 1© 208

IN WITNESS WHEREOF, Debtor has executed this Desd of Trust on ?Eg 2 gw y .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By
- Title
Attest: o
Title —
{Seal}

(Acknowledgement on Reverss Side)

Q20947 G7 1 vn
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iINDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county oF DESOTO

This day personally appeared before me, the undersigned authority in and for ihe State and Counly aloresald, the within named

DOUGC BYTAKDER

LAUFTE FYLAKDER

et e e e who acknowledged lhaf-... h¥-._.uigned and delivered the foregoing Deed of Trusi
on the day and year {herein mentioned.

2006
Given under my hand and ofhicial seal of oflice, this the

oTH ROVEMBER
day of

~n2 N AN
s

My Commission Expires Ll'e a\

.ORLORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE DF MISSISSIPP
COUNTY OF

This day personally appeared betore me, the undersigned authorily In and for the State and County aforesaid,

and -
{Title} : (Title)

respectively of Deblor, the above named_ ... Dast v
8 cofporation— a partnership — an unincorporaied association, who acknowledged that for and on its behalf, he  signed, sealed and delivered the
foregolng Deed of Trust on the day and year thereln mentioned as Its act and deed, being first duly authorlzed so 1o do.

Given under my hand and official seal of oftice, this the dayol . ..o _}Q'\, (R

My Commission Explres Notary Public
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